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The  U.S.  Recession 
Is  Taken  Seriously 


Pessimism 
Emboldens 
Shorts  in  N.Y. 


Big  Tox  Cuts  Are  Favoured  to  Holt  the 
Downtrend  If  Unemployment  Mointoins  ^ 


The  New  York  Stock  Ex¬ 
change,  in  its  latest  report  shows 
short  position  of  4,460,000 

Rot.  of  Inoreos.  -  Upturn  Now 

for  in  Lost  Quarter,  But  Defence  Push  of  the  1,521  issues  currently 

Could  Bring  It  Sooner.  exchange  972  issues 

*  or  some  64  per  cent  of  the  total 

~  were  subject  to  short  selling  to 

,  ■  ■  *  a  larger  or  smaller  extent,  with 

NEW  YORK,  —  Since  nothing  that  is  said  during  more  than  200  issues  showing  a 
the  last  week  of  an  election  campaign  can  really  be  short  position  of  more  than  5.000 
taken  seriously  and  certainly  does  not  provide  any;shares  or  in  which  the  short 
indication  of  whether  we  are  coming  or  going,  this  position  increased  by  more  than 
observer  has  decided  to  take  a  brief  look  at  the  United  2,000  shares 
States  where  the  economy  is  also  in  a  bit  of  a  flap.  Altogether  the  short  volume  of 
We  will  be  back  before  the  elections,  howev^er,  toiselling  shows  an  increase  of 
cast  our,  as  yet  undecided,  vote  between  a  tax  holiday |about  500,000  shares  over  a 
on  the  one  hand  and  an  Elizabethan  road  from  igloo  month  ago. 
to  igloo  on  the  other.  It  is  a  pity  we  can’t  vote  for  both,;  We  do  not  know  whether  the 
The  first  thing  you  find  as  you  make  your  way  1  pessimism  reflected  by  these 
to  the  coffee  break  in  Wall  Street  offices  is  that  the  figures  is  justified  or  whether 
recession  is  being  taken  a  lot  more  seriously  down  here; the  bears  are  merely  sticking 
than  back  home.  ^ 

First  of  all,  the  statistical  re¬ 
porting  here  is  so  far  ahead  that 
you  can  know  almost  from  week 
to  week  how  this  or  that  im 
portant  segment  of  the  economy 
is  doing.  The  reason  for  this  is 
of  course,  that  private  and  busi 
ness  research  organisations  are 
right  up  on  their  competitive 
toes  measuring  trends  and  com¬ 
piling  supporting  figures. 

There  is  not  here  the  great  re¬ 
liance  on  the  Departments  of 
Labour  and  of  Commerce  reports 
that  we  find  in  Canada,  where 
D.B.S.  is  one  of  the  few  authen 
tic  measuring  organisations. 

Here  in  New  York  the  reces¬ 
sion  is  regarded  as  a  fact  with 
which  one  has  to  wrestle.  Per 
haps  we  will  wrestle  with  it  in 
Canada  starting  on  April  1st. 

Right  now  we  either  admit  it 
exists  or  we  deny  that  it  does 
It  depends  on  the  party  for  which 
you  are  running  or  on  which  you 
are  betting. 

That  5'.  million  unemployed  of 
mid-February  looms  large  here 
There  is  a  feeling  that  mid- 
March  figures  will  be  higher, 
although  the  increase  in  indus¬ 
trial  unemployment  will  be  offset 
to  some  extent  by  seasonal 
labour  improvements. 

too  rages  between  a  vast  public  jOffawa  Questions  Worth 

works  program  and  a  substantial 
tax  cut.  Business  —  and  editorial 
opinion  —  appear  to  have  agreed 
that  a  broad  tax  cut,  applicable 
to  both  individual  incomes  and 
to  corporations,  is  the  more 
obviously  right  answer,  if  imme¬ 
diate  results  are  to  be  expected. 

❖  ❖  ❖ 

The  expectation  is  that,  if  by 
April  15th  unemployment  reports 
for  March  do  not  show  a  definite 
reversal,  a  big  move  towards  tax 
cuts  will  be  made  by  April  16th. 

The  plans,  not  necessarily  in  de¬ 
tail,  are  reported  to  have  been 
well  advanced. 

The  defence  program  is  expect¬ 
ed  to  make  a  big  difference  in 


itheir  neck  out.  Obviously  they 
in  private  discussion,  twice  in|like  to  live  dangerously,  for  any¬ 
one  morning  we  have  heard  re- j  thing  stronger  than  a  modest 
marks  from  Wall  Street  bankersirally  could  put  many  of  them 
to  the  effect  that  Canada  wasjinto  difficulties.  Nor  should  the 
very  fortunate  indeed  in  having  {high  number  of  shorted  shares 
carefully  cut  its  debts  over  the  be  regarded  as  completely  w  ith- 
years  since  the  end  of  the  war. lout  advantages. 

This  too  is  part  of  the  record;  a  short  position  of  this  size 
that  has  made  Canada  attractive! must  act  as  a  powerful  restora- 
to  foreign  capital.  There  is  a  cer-|tive  if  the  markets  were  to  take  a 
tain  momentum  in  the  move  ofiserious  tumble  because  the  buy- 
investment  capital  to  Canada  {jpg  orders  represented  by  the 
which  has  been  carrying  it  for- i  potential  covering  necessary 
ward  until  now,  as  is  shown  inieould  be  enough  to  halt  any 
figures  of  recent  favorable  bal-jmajor  decline  at  least  temper¬ 
ances  established  in  that  respect. I arily.  i 

I  The  only  thing  one  does  not 
If  Canada  s  election  were  like  about  the  report  is  that  it 
taking  place  in  Honduras  it  is  reflects  a  pessimism  which  does 
not  likely  that  it  would  excite  {not  go  too  well  with  the  meaning 
less  interest  than  is  shown  hereiof  Spring,  either  on  the  stock 
in  our  current  doings.  This  is, 'exchange  or  in  business  gene- 
cf  course,  in  sharp  contrast  to  rally.  This  is  particularly  so 
Canada's  wholehearted  and  often  since  the  big  shorts  are  rarely 
bad-taste  participation  in  Amer-  amateurs  but  rather  proles- 
ican  elections;  but  then,  this  isjsionals  who  are  assumed  to  have 
one  of  the  things  that  makes  the  itheir  fingers  on  the  pulse  of  the 
two  countries  different.  There  is  economy. 

not  much  else,  when  you  get;  Whether  the  pessimism  is  justi- 
down  to  brass  tacks,  although  ified  or  not  cannot  be  determined 
we  are  fighting  heartily  not  to  i  from  brokers’  opinions  as  ex 
be  swallowed  by  somebody  who  I  pressed  in  their  client  letters 
really  has  no  interest  at  all  in  I  These  point  distinctly  in  both 
(Continued  on  Page  14)  Idirections. 


COMMODITIES  &  PRICES 


The  continued  cutbacks  in  copper  production  have  suc¬ 
ceeded  in  lifting  world  prices  by  about  Ai  of  a  cent  while 
custom  smelters  in  the  U.S.,  with  a  heist  of  Vs  cent  a  pound, 
have  established  a  level  of  24  cents.  The  modest  buying  that 
was  seen  prior  to  the  lift  appears  to  have  tapered  off  again, 
however,  although  futures  prices,  looking  six  to  nine  months 
ahead,  are  strong  and  find  general  acceptance.  Actual  con¬ 
sumption  improvement  is  still  lacking. 

Retail  prices  in  many  lines  are  now  coming  under  severe 
pressure  in  most  of  Canada's  big  trading  areas.  In  view  of 
the  fact  that  most  goods  on  shelves  were  bought  at  high  costs, 
consumer  sales  resistance  is  increasingly  powerful  and  makes 
for  substantial  cuts.  This  condition  is  now  spreading  from 
durables  to  soft  goods  and  will  leave  its  mark  on  the  financial 
position  of  many  retail  merchants,  in  recent  years  the  dollar 
volume  has  risen  much  sharper  than  the  dbysical  volume  of 
sales.  An  important  reversal  may  now  be  indicated. 

<•  ->  -J- 

Scrap  steel  has  fallen  $2  a  ton,  indicating  that  no  early 
upturn  is  expected  in  the  United  States  in  steel  production. 
The  industry  now  feels  that  to  get  close  to  capacity  operations 
again  (from  the  current  50'T  ratio)  may  take  a  year.  The 
current  week's  output  is  down  another  54,000  tons  to  1,347,000 
tons.  Price  increases  will  be  harder  to  come  by,  although 
wages  will  rise  automatically  at  mid-year. 

There  may  be  a  glut  of  synthetic  rubber  later  this  year. 
New  production  is  coming  into  being  this  year  in  three 
European  countries  which  will  cut  substantially  into  American 
exports.  An  outlet  may  be  sought  elsewhere,  such  as  in  Canada. 
Of  course,  tie-up  due  to  trouble  in  natural  rubber  countries  in 
south-east  Asia  could  alter  the  situation,  but  at  a  heavy  price. 

Platinum  continues  to  drop  in  price  and  is  now  quoted  at 
$72  per  ounce,  against  $92  an  ounce  a  year  ago.  Reduction  in 
industrial  uses  is  given  as  the  reason.:  Platinum  is  used  in 
chemical,  oil  refining  and  electrical  industries. 

Watch  for  renewed  efforts  to  rewrite  the  cost  of  living  index. 
It  is  not  regarded  as  an  authentic  measurement  because  of 
the  frequent  over-weighing  of  some  factors,  the  resulting  un¬ 
derweighing  of  others  an  increase  in  the  cost  of  haircuts  may 
occasionally  be  made  to  appear  as  weighty  as  a  decrease  in 
the  cost  of  pork  chops.  If  the  index  continues  *to  mount  at  the 
recent  rate,  to  the  embarrassment  of  "bold  and  constructive" 
politicians,  this  Summer  may  bring  a  re-study  of  the  whole 
question. 

*1*  <*  <* 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  2  11/32  per  cent  as  of  noon  Wednesday. 


Will  Charity  |Gin§ell  from  London 

Get  Blue  CrossIBank  Rate  Cut  Cheers  UK 

Reserve?  Recognised 


WINNIPEG.  — What  does  the 
Blue  Cross  do  with  its  surplus 
when  the  government  steps  in 
and  insures  hospitalization?  Can 
adians  will  find  out  shortly,  after 
the  decision  has  been  made  by 
organization  in  Manitoba. 

Faced  with  an  imminent  deci¬ 
sion  about  disposition  of  its 
$1,(X)0,0(X)  surplus  in  the  reserve 
fund,  in  view  of  the  planned 
absorption  into  the  Manitoba  ad¬ 
ministration  of  the  national 
health  plan,  the  Manitoba  Blue 
Cross  organization  has  presented 
a  private  Tiill  to  the  legislature 
to  give  the  directors  power  to 
use  the  fund  in  their  discretion 
One  thing  appears  certain:  that 
they  will  not  try  to  distribute  it 
in  the  style  of  the  Alberta  oil 
bonus  dividends,  at  the  rate  of  $2 
per  subscriber  in  this  case. 
Board  Chairman  Darryl  Laird 
said  this  would  cost  a  large  pro¬ 
portion  of  the  amount  involved. 

Blue  Cross  in  its  present  form 
will  cease  to  exist  when  the 
national  health  plan  comes  into 
Manitoba,  but  the  trend  of  think¬ 
ing  by  the  directors  is  that  the 
surplus  should  be  used  to  further 
some  form  of  health  promotion. 
They  are  not  in  favor  of  conti¬ 
nuing  the  organization  in  the 
form  of  a  gap-filling  .service  to 
pay  the  difference  between  the 
present  Blue  Cross  guarantee  ofj 
the  price  of  semi-private  ward 
care  and  the  national  health  plan 
proposal  for  public  ward  service. 

The  probable  outcome  will  be 
the  establishment  of  the  surplus 
funds  as  a  charitable  tru.st  fund 


Need  for  Flexibility  Mode  Move  Necessary 
With  o  Further  Cut  Possible  If  Current 
Improvement  Holds  Up  —  Labour  May 
Toke  It  As  Green  Light  for  Further  Boost 
in  Demands. 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  the  Financial  Times 

LONDON  (by  mail),  —  We  have  just  pa.s.sed  the 
fir.st  day  of  .sprinp  and  there  will  be  many  people  in 
the  U.K.  who  will  think  that  Chancellor  Heathcoat 
Amory  ha.s  jriven  us  a  fine  start  for  the  season. 

The  cut  of  one  per  cent  in  bank  rate,  however,  has 
not  been  rhade  deliberately  as  a  “re.scue  bid”  for 
British  industry  such  as  the  steps  taken  in  the  United 
States  to  lift  U.S.  trade  out  of  its  depression. 

Bank  rate  had  to  come  down  and  it  will  probably 
have  to  come  down  ayain  before  the  Autumn.  The  cut 
is  a  tactical  move  so  that  the  (lovernment  is  in  a 
position  to  act  ajrain  should  another  foreign  exchanpe 

crisis  develop.  *•* — — - 

The  bank  rate  had  to  come,i,„pr„^.p,j^j,^^  jp  external 


down,  but  there  are  many  who 
will  ask  if  the  government  was 
justified  in  taking  the  risk.  The 
wage  hike  season  and  the  small 
increases  that  have  been  granted 
to  date  by  the  arbitration  tri¬ 
bunals  show  that  the  danger  of 
inflation  is  still  with  us.  If  the 
wage  increa.ses  that  have  been 
made  so  far  became  the  stan¬ 
dard  for  industry,  the  economy 
might  he  thrown  out  of  gear 
once  again.  I 


balance  has  been  better  than 
suggested  by  the  gold  and  dollar 
figures.  India  has  just  revealed 
that  during  the  la.st  six  months 
when  the  U.K.  reserves  rose  by 
$2.50ni.  that  our  debt  to  them  fell 
by  $(i(im.  It  .seems  reasonable 
to  assume  that  other  sterling 
balances  have  been  falling. 

Another  favourable  factor  is 
revealed  in  the  bulletin  of  the 
F’ederal  Re.serve  Bank  in  Wash¬ 
ington  which  records  that  from 
September  to  December  la.st 


Of  Export  Credit  Extension 

OTTAWA— Officials  here  areiday  that  Parliament  was  dis- 
unlikely  to  be  enthusiastic  over! solved. 


demands  from  Canadian  export¬ 
ers  for  longer-term  credit  facili¬ 
ties. 


Element  Among  Conservatives 
W  ant  V  ietory  W  ithout  Qiiehec 


Still  Those  in  Party  Who  Dislike  Idea  of  It 
Being  Anything  Else  But  Protestont  and 
English  —  New  Look  Conservatives  Appear 
Set  to  Be  Returned  to  Power. 

By  TEMPUS 


extending  credit  periods. 

Behind  this  agreement  in  Berne 
is  the  pressure  exerted  by  many 
industrial  activities  but  there  is|^'’d^'’®'oped  countries  on  their 


OTTAWA.— The  latest  is  that 
the  Conservatives  would  like 
to  win  the  election  without 
Quebec.  There  are  at  least  two 
reasons  for  this.  The  first  is 
that  the  English,  and  anti- 
French  wing  of  the  PC’s  do 
I  not  want  to  be  obliged  to  Que¬ 
bec  (or  any  favors. 

They  see  that  Premier  Du- 
plessis  has  not  up  till  now 
raised  his  little  finger  to  help 


also  agreement,  more  or  less 
general,  that  it  will  not  be  until 
the  last  quarter  of  the  year  that 


They've,  of  necessity,  let  the 
issue  hang  during  the  election 
campaign  but  as  soon  as  the  new 
The  Export  Credits  Insurance  ^ government  is  installed,  they  ex-j 
Corporation,  in  its  annual  report  Poct  to  return  to  their  battle  to 
this  week,  noted  that  Canada ot  least  a  basis  equal; 
joined  with  other  members  of  ^^ot  of  their  competition  in 
the  Berne  Union,  a  16-nation  United  States, 

association  of  export  credits  in-|  ^*^0  present  time,  credit  in¬ 
surers  in  resisting  nressiire  frir^surance  is  not  granted  beyond  a 
surers,  resisting  pressure  for,^.^^  ^ 

an  e.stablished  corporation,  wilL  foctly  true  that  his  Lnion  .\'a- 
sometimes  supplement  this 
credit.  But  by  and  large,  five 
'.lyears  is  pretty  much  the  limit. 

The  United  States,  however, 

.will  back  credit  extending  up  to 
"We'll  give  our  business  to  theljj  yp^rs.  in  some  instances,  and 


the  Orange  wing,  impair  the 
Grand  Old  Party.  It  is  not  so 
long  ago  they  were  saying  from 
the  hustings;  "One  flag,  one 
fleet,  one  throne- and  one  lang¬ 
uage."  And  it  was  not  only  on 
July  12  you  heard  it  either. 

Well,  it  would  be  pretty  hard 
for  a  Quebecker  to  swallow  the 
Union  Jack.  The  one  fleet  went 
out  of  course,  with  Tommy 
Church  and  the  Canadian  Navy 


suppliers  of  capital  goods 
have  said,  in  effect 


TheyH 


a  real  restoking  of  the  business  [country  which  offers  us  the  long-igj  cheaper  terms. 


est  and  cheapest  credit.  ;  Another  factor  in  this  is  the 

The  Canadian  credit  insuring  emergence  of  export  credits  as 
corporation,  a  crown  company,] a  political  weapon.  Russia  has 
notes  in  its  report:  "There  is  [extended  close  to  $2  billion  in  ex¬ 
general  agreement  among  mem- :  port  credits  to  undeveloped  coun- 
bers  of  the  union  to  resist  such  I  tries.  _ 


furnaces  can  be  expected 
That  group  of  economists  who 
thought  that  everything  would  go 
swimmingly  by  May  and  that  a 
new  boom  would  get  underway 
by  June  is  shrinking.  Labour 

Day,  as  so  often  in  business  his-  forms  of  pressure  which,  ifi  The  Canadians  are  not  concern- 
tory,  is  now'  mentioned  as  thej  acceded  to,  would  inevitably  leadjed  with  the  political  implications 
date  to  watch.  Quite  possibly  aito  ever  -  lengthening  c  r  e  d  i  t|of  export  credit  but  they  also  find 
lot  of  people  will  have  (involun-jterms”  that  the  competition  for  export 

tary)  holidays  before  then.  |  In  other  words,  there  is  no'markets.  as  a  result  of  the  Rus- 


In  financial  circles  the  concern 
is  somew'hat  deeper  than  in 
purely  industrial  groups.  Indus¬ 
try  does  not  care  much  what  it 


point  in  extending  export  credits 


sian  moves,  to  be  intensified. 


Another  consideration  is  the 
effect  of  the  economic  slow-down 


on  goods  whose  depreciation  rate 
nullifies  the  security  they  repre¬ 
sent  before  the  period  of  credit! which,  in  turn,  has  also  height- 
produces,  just  as  long  as  it  can  is  up.  iened  competition  for  foreign  mar- 

sell  what  it  turns  out  and  that|  Canadian  Exporters  Asso-[kets.  The  customers  are  quick  to 


Diefenbaker,  and  many  teel  he  ]  seems  here  to  stay  (with  a  few 
warheads  carefully  stored 
aboard  someplace).  The  one 
Throne  offers  some  debate  to 
the  Quebec  republican  nation¬ 
alists.  The  one  language  of 
course  is  what  many  Ontario 
people  still  want.  Even  yet,  any 
bundling  by  Diefenbaker  with 
Quebec  seems  to  these  Ontario 
Tories  an  unnatural  alliance. 

So  not  a  few  PC's  have  de¬ 
cided  to  go  it  alone,  and  see  if 
they  cannot  pull  off  a  real  vic¬ 
tory  without  Quebec.  These 
English  speaking  experts  think 
it  would  be  well  worth  while. 


applies  to  even  greater  extent  tojciation.  however,  is  equally  de- 
the  industrial  unions.  itermined  to  continue  to  press  for 


Financial  men,  or  at  least  the 
sober  ones  who  are  here  in  the 
majority,  are  concerned  about 
the  effects  of  the  potential  crash 
programs  being  lined  up  in 
public  works  and  defence  work. 

^ 

They  admit  readily  that  the 
longer  the  recession  lasts  the 
more  destructively  inflationary 
will  the  steps  be  that  will  be 
taken  to  end  it.  There  is  not 
really  anything  anyone  could  do 
to  prevent  it.  A  recall  of  Con¬ 
gress  later  this  year  to  lift  thejj 
debt  ceiling  from  $275  billion  to 
$300  billion  is  assumed  to  be  a 
necessity,  although  it  may  initi¬ 
ally  be  held  to  perhaps  $290 
billion. 

In  Canada  we  have,  of  course, 
no  official  debt  ceiling.  It  can  be 
raised,  presumably,  to  whatever 
height  a  careless  finance  min¬ 
ister  and  a  bored  Parliament 
want  the  debt  to  be  to  pay  off 
political  commitments.  Incident¬ 
ally,  while  it  is  not  often  brought 
out  either  in  official  debate  or 


longer-term  credit  facilities.  They 
made  their  most  recent  bid  the 


appreciate  the  advantages  of  a 
buyers’  market  and,  in  terms  of 
credit,  are  exerci.sing  their  ad¬ 
vantage  to  the  hilt. 


tionale  supporters  are  working 
hard  for  the  Tory  party.  But 
this  now  seems  to  be  without 
the  specific  and  personal  bless¬ 
ing  of  .Mons.  Maurice. 

1  still  think  that  Duplessis 
and  Diefenbaker  do  not  like 
each  other,  personally. 

This  suits  the  anti-French 
wing  of  the  Tory  party  very 
well.  Many  hate  the  idea  that 
the  Conservative  party  should 
be  anything  else  but  Protestant- 
ant  and  FJnglish  anyway. 

This  Orange  wing  has  a  lot 
of  influence.  What’s  more, 
every  time  you  elect  a  French¬ 
man  in  Quebec,  you  make  more 
insistent  t  h  e  demands  of 
French  Canada  on  the  Conser¬ 
vative  party.  Thousands  of  On¬ 
tario  Tories  are  very  happy 
with  the  way  things  are  now. 

But  any  further  mixture  or 
addition  of  French  speaking 
MP’s’  would  in  the  opinion  of 


The  internal  factors  are  im 

portant,  but  there  are  others  toiyp^jj.^  short-term  balances  held 
be  considered  and  these  seem  account  with  Amer- 

reasonably  favourable.  A  six  ,0 

_  _  .PPr  ‘'Pit  $4.'-)0m.  Up  to  the  beginning  of 

for  such  purposes  as  furthering  above  world  interest  levels  ^lonth  there  was  no  large 

medical  re.search.  |there  is  some  evidence  that  the' nioney"  into 

ll/ondon,  but  such  a  movement 

Alta.  Well  Allowable  towesfj“trjr.tr;,,":^ 


In  Years  After  Latest  Cut-Back 


CALGARY.— The  double  stan¬ 
dard  of  oil  values  was  apparent 
in  two  sets  of  statistics  that  were 
i  released  at  the  same  time  last 
I  week. 

One  was  the  December  report 
from  the  Saskatchewan  Govern¬ 
ment  on  oil  production,  showing 
a  new  alltime  record  in  produc¬ 
tion  at  an  average  of  nearly  123, 
000  barrels  per  day.  In  that 
month  Alberta  oil  production  was 
at  its  lowest  level  in  two  years. 

The  other  item  was  the  nom¬ 
ination  schedule  for  April  by  re¬ 
finers  using  Alberta  crude  oil, 
both  in  Canada  and  in  the  United 
States  export  markets.  The  total 
of  271,958  barrels  per  day  aver¬ 
age  was  the  lowest  figure  since 
April  1955  and  had  a  much  more 
severe  impact  on  producing  oil] 
wells  because  there  are  nearly 
twice  as  many  wells  to  share  in 
it  now  as  there  were  three  years 
ago.  When  the  allowable  produc¬ 
tion  schedule  comes  out  later  in 
the  month  it  is  expected  to  show 
figures  for  individual  fields  and 
wells  which  have  hardly  been 
lower  since  the  Alberta  proration! 
system  started  about  eight  years 
ago 


similar  cut  is  taking  place  in 
Ontario,  where  demand  tor  re¬ 
finery  products  is  again  falling 
behind  supply,  after  a  good  month 
in  February.  For  Trans  Moun¬ 
tain  Oil  Company  the  reductions 
have  cut  estimated  throughput 
by  23.(KK)  barrels  per  day  to  75,- 
199  barrels  average,  and  at  this 
level  it  cannot  earn  a  net  jirofit 
on  the  month’s  operations. 

While  the  future  cannot  pos  | 
sibly  be  as  bad  as  the  last  seven] 
months  for  a  decline  trend,  there 


igold  and  dollar  reserves  rising 
ion  normal  commercial  trans¬ 
actions  there  is  no  point  in  en¬ 
couraging  a  potentially  danger¬ 
ous  surplus. 


The  cut  in  bank  rate  undoubt¬ 
edly  invites  the  risk  that  it  will 
be  taken  as  a  green  light  by 
organized  labour.  However,  the 
government  has  hastened  to 
warn  that  it  means  no  relaxation 
in  the  credit  squeeze 
As  to  its  effect  on  the  position 
of  sterlinji  the  gap  between 
London  rates  and  those  in  Ger- 

no  sign  yet  that  business  isr^^y-  ‘^e  United  States  and 
elsewhere  has  widi'ned  since  la.st 


going  to  pick  up  again  promptly. 
The  economic  situation  on  the 
United  States  west  coast  is  poor, 
and  this  has  an  effect  on  de¬ 
mand  for  oil.  The  voluntary  im¬ 
port  quotas  are  so  far  above 
actual  traffic  from  Canada  that 
the  political  implications  of  the 
United  States  action  are  a  dead' 
i.ssue. 

Alta-Cal  Pipeline 
Cost  $136  Million 


September  and  there  is  still  a 
sufficient  difference  to  prevent 
any  outflow  of  funds  from  the 
U.K. 

Normally,  the  ri'duction  in 
bank  rate  would  have  some  re¬ 
flationary  effect,  but  the  other 
disinflationary  measures  which 
are  still  in  operation  will  act  as 
a  brake  on  dennand.  However, 
one  is  inclined  to  wonder  whe¬ 
ther  the  government  feels  that 
the  slight  decline  in  overall  de¬ 
mand  which  is  now  evident  will 
gather  impetus  in  the  next  few 
Calgary— Daune  P.  Smith,  prin-'months  and  it  is  possible  that 
{ciple  engineer.  Pipeline  Division, ''here  will  be  other  moderate  re- 
^  ..  .  ,-f  -  _ilaxations  in  credit  controls  or  in 

The  April  Alberta  nomination, [^‘‘‘^htel  Corporation,  testifying  for,  Budget. 

in  contrast  to  the  Saskatchewan! Alberta  and  Southern  Gas  Co..!  government  is  in  some- 


Here  we  are,  reading  the  last 
column  before  elections  on 
March  31. 

The  Liberals  say  they  can 
win,  but  privately  expect  an¬ 
other  stalemate. 

The  Conservatives  are  claim¬ 
ing  a  sweep.  They  also  insist 
they  are  going  to  get  as  many 
as  40  in  Quebec.  The  Liberals 
(Continued  on  Page  6) 
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Could  Opinion  Polls  Survive 
Another  Big  Boner? 

By  A.  F.  C. 

The  polls  are  on  the  spot.  If, through  by  a  mere  10  for  the 
they  do  not  come  up  with  the  Liberals  the  polls  might  show  a 
right  answers  this  time,  they  1  gross  majority  of  9,900  for  the 
might  as  well  send  us  last  year’s  [Tories.  Yet  the  actual  score 
almanacs  instead.  jwould  be  one  eagh. 

I  am  not  decrying  the  use  of|  Polls  are  interesting,  whether 
this  universal  pulse  taking,  lior  not  they  are  useful.  If  they 


December  production  report,  il¬ 
lustrates  the  principle  that  there 
is  no  fixed  value  of  oil  in  the 
ground.  Most  Saskatchewan  wells 
were  producing  at  a  much  higher 
proportion  of  their  potential  in 
December  than  Alberta  wells 
will  be  getting  in  April.  The 
stability  of  the  Saskatchewan 
market  is  such,  too,  that  its  April 
production  will  probably  be  found 
to  have  stayed  up  to  a  relative¬ 
ly  high  level  in  relation  to  Dec¬ 
ember,  when  the  April  report 
comes  out  in  July. 


told  Alberta  Oil  and  Gas  Con-llhing  of  a  dilemma.  Should  the 
serration  Board  hearing  that  the|N»rth  American  recession  get 


Canadian  section  of  the  planned 
Alherta-California  natural  gas 
pipeline  would  cost  $136,(KH),(M)0. 

Of  this  amount,  approximately 
$97,000,0(K)  is  to  be  invested  in 
Alberta  and  .some  $39,(X)0,(XX)  in 
British  Columbia.  The  $.327,000,000 
line  will  run  1,300  miles  from 
mid-Alberta  to  the  San  Francisco 
area.  Alberta  and  Southern 
now  seeking  an  export  permit 
!  before  the  Oil  and  Gas  Con.ser 


am  merely  concerned  about  when 
they  are  taken.  For  instance,  if, 
as  indicated  by  some,  the  recent 
poll  about  we  have  heard  so  much 
this  week,  was  taken  at  the  end  of 
February,  it  was  futile.  For  the 
Liberals  hardly  got  started  fight¬ 
ing  in  February.  Only  in  March 
14  did  they  get  off  the  ground. 

Another  point  is  that  they  indi¬ 


favor  your  side,  they  are  wonder¬ 
ful.  But  I  can  remember  ten 
years  ago  when  all  the  PC’s  did 
was  tear  the  polls  to  pieces.  Now 
that  these  statistics  give  all  the 
best  of  it  to  the  Progressive  Con¬ 
servatives,  naturally,  they  have 
suddenly  become  wonderful. 

Another  thing  —  there  was 
some  suggestion  that  last  year 


cate  percentages,  but  do  not  pin  somebody  tampered  with  the  fig- 
point  ridings.  Thus  if  a  man,  tor|ures.  This  year,  whatever  the 
argument  sake,  wins  one  seat  by  [verdict,  let  it  lie  Truly,  figures 
10,000  and  another  squeezes  {don’t  lie,  but  liars  can  figure. 


On  the  coast  the  American  re-  vation  Board, 
fineries  are  cutting  their  de  The  company’s  submission 

mands  again  becau.se  conditions  I  shows  that  annual  operating 
are  so  bad  in  their  own  oil  in-  costs  of  the  Canadian  section, 
dustry.  The  British  Columbia  de-  including  purchase  of  gas,  is 
mand  is  also  down,  and  the  com  e.stimated  to  be  $46,600,000,  the 
bined  effect  is  a  reduction  of  [united  States  section’s  to  be  $29,- 
nearly  23,000  barrels  per  day.  A  200  000. 
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wor.se  it  would  undoubtedly  ad¬ 
versely  affect  the  U.K.  balance 
of  payments  and  the  level  of 
activity  here. 

There  would  then  be  two  oppo¬ 
sing  schools  of  thought.  One 
would  ask  for  a  policy  of  dis¬ 
inflation  to  protect  the  balance 
of  payments,  and  the  other  re¬ 
inflation  to  protect  employment. 

I  have  no  doubt  that  these 
anxieties  are  already  playing  a 
part  in  the  thinking  of  the  Cabi¬ 
net  and  the  government  is  not 
helped  by  the  wages  problem. 
In  the  circumstances  the  small 
cut  in  bank  rale  is  the  right 
thing  to  do.  It  still  leaves  it  at 
what  might  be  described  as  a 
penal  rate.  We  must  wait  for 
the  situation  to  develop,  but  as 
of  now  I  do  not  think  it  heralds 
any  great  change  in  policy.  It 
simply  recognises  that  flexibility 
is  needed. 


In  due  course  the  cynics  will 
say  that  the  bank  rate  move  is 
the  first  round  in  a  renewed  bid 
for  power  by  the  government. 
Something  certainly  needs  to  be 
done  to  revive  the  flagging  moral 
of  the  Tory  Party.  One  very 
junior,  but  intelligent  member 
of  the  government  told  me  the 
other  day  that  he  thought  the 
government  could  not  hope  to  re¬ 
verse  the  anti-swing  in  a  year. 
The  Tories  have  grounds  for 
gloom.  Rochdale  and  Kelvin- 
’rove,  two  marginal  constitu- 
( Continued  on  Page  14) 
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Bafhuraf  Dircetort 


Aluminium  Earnings  Drop 
In  Year  of  "Transition" 


tmm  fndfd  nfcrmhrr  3tsi !  dropped  by  aboiil  .1^ ,  At  the 
19M  i9.«  ijjamg  (jme  customers  reduced 

Oii»r.  Pr«m  ..  Kn.ssd.j’s  ?fli.s34,3»i '  their  inventories.  The  re.sultingl 
p*r  shVr""**  '  demand  for  primary! 

w»rk.  CipUii  .!!  na.'ss.iM  i*3.75«.3*4 !  metal  led  some  companies,  in- 
Carr.  Ratio  s  .'sj— I  3  4«— 1 1  eluding  Aluminium  Limited,  to 

Annual  report  of  Aluminium' r  e  t  a  r  d  their  expansion  pro- 
Ltd.  for  1957  reflects  what  is  grams." 

referred  to  b.y  directors  as  “a  Large  increases  in  aluminum 
.year  of  transition  and  change  ,  capacity  are  scheduled  to  enter 

for  company,  both  operating  prof-  production  in  the  next  year  or 

Us  and  net  earnings  after  albf^o  report  says  and  company, 
charges  showing  a  marked  re-,rnust  "look  forward  to  a  con¬ 
duction  as  compared  with  fisures  Lnuation  of  over-capacity  in  the 
for  preceding  year.  Sales  foi'i  industry  as  a  whole  until  world 
1957  were  $39  million  lower  than,  markets  can  be  expanded  to  ab- 
for  1956  at  $385,682,717  as  com-|sorb  increases  in  production." 
pared  with  $424,767,889  while,  on  a. 

v,ona  Pointing  to  Its  increased  em  .i. 


JDu  Pont  Net  Down  on  Higher 
Sales;  Working  Capital  Drop 


tmm  fnded  n««inb«r  sut  since  July  1.  1954,  will  have  been  'I 
$  $  virtually  completed.  In  less  than  * 

opfr.  Profit  13.139, W9  I3.44I.933  five  years,  the  Company  Will  have 

oll‘c?m'^;if*  ""’VS  ^■***i‘”  come  dose  to  doubling  Us  invest-  QUEBEC  POWER  i  nt  VoMniMwiMiTi 

Work.  Capital  ....  i.M«.«i,4  9.797.17*  mcnt  in  manufacturing  facilities  ^  BANK  OP  CDMMPRCC 

c«rr.  Ratio  .  I.13-I  3,33-1  and  80  per  cent  of  its  total  plant;  COMPANY  BAINK  OF  COMM FKOC. 

-  investment  will  be  less  than!  Dividend  No.  134  DIVIDEND  NO.  28S 

I  On  sales  9  per  cent  greater  than  seven  years  old.  NOTICE  IS  HEREBY  GIVEN  I  NOTICE  is  hereby  given  that  a 

I  for  preceding  year  Du  Pont  Co.  “In  the  past  two  years,"  report  |  that  a  dividend  of  thirty-five  !  dividend  at  the  rate  of  thirty- 


DIVIDENDS 

4nd  Other  Official  Notices 


THE  CANADIAN 
BANK  OF  COMMERCE 
DIVIDEND  NO.  285 


enues  (from  transportation  ser  ""  '"\P''*’'''cd  operating^  Limited  at  the  Annual  General  .Meeting  of  Shareholders  held  $17,677,664  at  end  of  1956  while  tomers  have  lost  a  considerable! - - ^ - 

vices,  etc. I  were  naerly  $io  ^  strengthening  March  24.  current  liabilities  were  materially  proportion  of  their  business  toj  THE  CRAIG  BIT 

million  greater  at  $67,799,163  as”  (jacket  development  ^he  Hon.  R,  H.  Winters  is  President  of  The  Rio  Tinto  higher  at  $13.904,4.56  as  compared  imports  ineffectually  covered  by;  COMPANY  LliUlTFD 

against  $,57,867,098.  research  activities,  the  com  Mining  Company  of  Canada  Limited  and  is  a  Director  of  The  ^^,jih  $7,920,488.  ! Canadian  tariffs,  without  compen-  (-iiiadtcdi  v  niumcLn^ 

Balance  «hpei  vhnvv^  net  unrL-  "remains  confident  that  Toronto  General  Trusts  Corporation,  The  Canadian  Bank  of  Amonc  current  assets  cash  and  Quarterly  DIVIDEND 

Inp  caLL’ihn  .i  sn  miiiL  In.^  Commerce  and  Crown  Life  Insurance  Company.  Mr.  R.  A.  a,  $;sb.s..307  "Although  general  business  con- 


Sn  creLr  a  -Sales,  market  development 

Snkf  as  3^^  ^  activities,  the  com- 

against  $,77,867,098.  p33y  .,^^^3^3.^  ,^,3^ 

Balance  sheet  shows  net  work-  (he  growth  in  aluminum  con 
Ing  capital  about  $11  million  low-  (.nntinue." 

er  than  at  end  of  previous  vear,i  j  . 

with  current  assets  down  at  btL-Lafflu  J"  „ 


!of  Canada  (19561  Ltd.  reports  for  says,  "world  capacity  to  produce;  cents  (35c)  per  share  has  been  f*''®  cents  per  fully-paid  share  on 

•  year  19,57  net  earnings  after  all  many  goods  has  caught  up  with,  declared  on  the  no  par  value  '^be  outstanding  Capital  Stock  of 

charges  moderately  lower.  Sales  or  overtaken,  world  effective  de-  common  shares  of  the  Com-  Ibis  Bank  has  been  declared  for 
jfor  year  under  review  totalled  mand.  with  the  inevitable  result  pany  for  the  quarter  ending  'the  quarter  ending  April  30,  19.58, 

j $72,635,000  as  compared  with  1956  that  Canadian  made  goods  meet  Match  31,  1958,  payable  May  [payable  at  the  Bank  and  its 

figure  of  $66,606,000.  stiff  competition  in  the  domestic!  23,  1958.  to  shareholders  of  [branches  on  May  1.  1958,  to 

As  a  consequence  of  large  scale  market,  as  well  as  in  foreign  record  April  15,  19.58.  shareholders  of  record  at  the 

expenditures  on  plant  expansion  markets.  By  Order  of  the  Board.  close  of  business  on  .March  31, 

Hon.  R.  H.  Winters  R.  A.  Irwin  during  the  year,  balance  sheet  “The  coiripany's  sales  of  textile  1  r  r  MERIFIELD, 

[shows  a  marked  reduction  in  fibres,  refrigerant  chemicals,  and  Secretary  ’  By  Order  of  the  Board 

The  Hon.  R.  H.  Winters  and  R.  A.  Irwin  were  added  to  working  capital,  current  assets  appliance  paints  in  particular  Montreal,  March  19  1958 
the  Board  of  Directors  of  Bathurst  Power  &  Paper  Company  being  down  at  $15,731,071  from  have  suffered  because  our  ^  P-  R-  WADSWORTH. 

$17,677,664  at  end  of  1956  while  tomers  have  lost  a  considerable! - -  General  Manager. 

current  liabilities  were  materially  proportion  of  their  business  to[  THE  CRAIG  BIT  iToronto  March  14  1958 


Commerce  and  Crown  Life  Insurance  Company.  Mr.  R.  A. 
Irwin  is  a  Vice-President  of  Bathurst  Power  &  Paper  Company 
Limited  and  A.ssistant  to  the  President  of  the  Company. 


2,56.208  as  rnmna^ert  with  $.504 ‘be  long  range  expan.sion ! 

241.320  and  current  liabilities  off  - 

^‘rSTS  thT  v^ar^Jen' rt  30^  *^  1^-7  Thes^expendi  T\  J\J 

states,  were  adversely  'affected  U  1  V 

bv  the  imoact  of  a  orotracted  facilities  for  produc- 

Sike  at  ulSrvida  woKof  he  f'”"  hydroelectric  power  and  TkT^i^T  A 
rnmnanv’e  r,rin  r,  1  .K  ^  ^aw  materials  on  which  future  I  I  IH  B  I  lm 

.  ..  Notwithstanding  decisions  made 

In  director  s  report  Nathanael  during  1937  to  defer  completion 
V.  Davis,  president 0  slates  that^in  Canada  of  some  240,000  tons  j 

the  year  1957  was  a  year  oflof  primary  smelting  capacity  ^bitibi  r.  «,  p.  c  .  1.; 

transition  for  the  Company  and  and  to  reduce  the  previous  capit-  Abiiibi  p.  l  p.  pm.  .  1.1 

for  the  industry.  The  preceding  al  outlay  provision  by  about  $200i^'f3'f’*Ali  ri  r" 

ten  years  were,  with  few  excep-  rnillion  in  the  year  1957  to  19591  .SiKoma  Steel 
tions,  years  of  strong  demand,  jnehisive  company's  p  r  e  s  e  n  t  ^rnerican  Cyanamid  co.  c  ., 
full  producUon  and  rapid  expan-  plans  envisage  capital  expend!-  p.’T'p’T."'  2/ 

8ion.  In  1957,  however,  simply  tures  in  19,58  of  about  $125  million  AnRio-cdn.  Telephone  pid.  2,; 

exceeded  demand.  Free  -  world  Ahiminum  Company  of  Canada. *  ' 

Ltd,  produced  5.56,700  tons  ol  pri-'Argus  corp.  c  . 1 

While  consum|»tion  in  Europe  marv  aluminum  in  19.57,  com-  p'** .  J  ^ 

and  many  other  areas  continued  pared  to  620,300  tons  in  19.56,  the  So*  eVp  :  !  i.l 


DIVIDEND 

DECLARATIONS 


equivalent  are  down  at  $565..307  scnerai  nusiness  c^-|  is  HEREBY  GIVEN 

from  $5,416..510  while  receivables  dR'ops  for  the  present  and  ^  dividend  for  the  quar- 

are  up  at  $7,063,712  and  invent- m^-f  e  fu  ure  ^ 

ories  up  at  $8,102,052  from  $6,263,-  J"  T”?  cents  (.5c)  has  been  declared 

890  Plants  and  Properties  ar®  in  “Pnn  the  outstanding 

carried  at  over  $14  million  more  nian* i 232.000  Common  shares  of  the 

than  on  previous  balance  sheet  at  nf  Canada  is  reflected  Plans 33^ 

i$85.535,967  as  compared  with  $71.-  fn  ^iay  of  April.  1958.  to  holders  of 

1375,026.  Among  current  liabilities  into  those  fields  where  its  exper-L  ^  232,000  Common  shares 

:  there  is  an  item  of  $5,202,156  for  'ance  and  technical  knowledge  [g,  3^  ^,3^^  3^  business 

[bank  loans  and  overdraft  which  offer  a  reasonable  expectation  of  33  ^gy  3^  March,  1958. 

did  not  appear  on  the  1956  bal-  „,.b  By  Order  of  the  Board. 

The  total  inve.stmenl  in  work- 


NOTICE  OF  DIVIDEND 

The  Board  of  Directors  of 


. ■'  . .  parea  lo  ions  m  iy.7b.  me  Asbestos  Corp. 

to  grow,  over-all  consumption  reduction  being  cau.sed  by  labor.  Ashdown  Hardwar*  ci.  ‘A’ 


Mando  Earnings 
Show  Drop  On 
New  Sales  Peak 


I  conditions.  The  report  estimates 
I  that  the  Arvida  strike  reduced,  s,oiia 

Mhe  company  s  earnings  by  $5  Bate*  4  innes  Ltd.  ci.  -a  sa." 
I  million,  "disregarding  the  pos  2  c.  Kifcinc  4'»  pw. 

!  1  I  *  e  fP  i  Au  1.-  B  C.  Klectnc  pfd.  . 

;simJity  of  profits  from  the  ultim  b.c.  Klectnc  pid . 

ate  sales  of  metal  which  would  b.c.  Kiectric  iWr  pid . 


Oper.  Pr«Dt 
Ket  Earninfs 
Per  Share 
Work.  Canital 
Cnrr.  Ratio 


2.37  3.01  ,0=6 

10.S37,473  I5.2«5.8fll 

3.1-1  2.2—1  Ke 


Co.  reports  for  year  19,57  a  fairly  erica. 


19.56  figure  of  $78.092, .308. 


Ian.  8'',58  .Ian.  2 
$  $ 


assets  up  at  $34,636,478  from  stabilizing  in  recent  months. 

$28,286,073  at  end  of  19.56  and  , - 

current  liabilities  down  at  SH.- I 
099,005  from  $13,000,272.  Strength-  JlnipSOnS  LTU. 
ening  of  working  capital  posi-  r  •  ii 
lion  reflected  an  increase  in  CdmingS  Up 
long  term  debt  of  5.4  million  4f| 
during  the  year-  i  Ip  I  .X  I  d  5hdr6 

During  the  year,  the  com-  _ 

pany's  mills  at  International  , 

Falls.  Minn.,  and  F'ort  Frances  inn 

and  Kenora,  Ontario  consumed 

lb-3b0.727  9,009,201 

60  per  cent  of  the  pulpwood  vot  ocuc, 

used  at  these  mills  came  from  ' 

independent  Tree  Farmers  pro- 1  .  «•>  n..,;  .ion  on  n. . 

viding  a  pulpwood  market  valued  I  23-n46.430  23.952  92 

al  $8.8  million.  luii.  ratio  _ ^2.4-1  2.6-1 

Newsprint  production  totalled  a  r 

2.52,848  tons,  an  increase  of  some; b'«"'  fr^ni  opera 
19  per  cent  over  the  amount  pro-!*’”"*  and  income  Irom  inve.st 
duced  in  1956.  Specialty  paper, ”  Simpsons,  LW  .  annua 
production  was  103  955  tons  less  ^^^P”  ‘  '  ’"m’ 

than  two  per  cent  short  of  the  o-o 

19.56  output.  Total  paper  and';'^"“^> 

market  pulp  product icin  for  1957jf‘ 

tnrm  I  providing  $881,250  for  employees 

Market  conditions  in  the  build- 1 contribution  to  em- 
ing  material  field  continuc-d 

during  1957  to  be  such  that  there  |  v,  ■  ,  .  .  , 

was  no  opportunitv  to  resume|,  P  ovi.sion  for  interest  on  de 
the  full  seven-day  per  week  deprecation,  income 

“Insulite"  operating  schedule  I ‘f/”* 

which  had  been  relinquished  ini'  ,  r!"! 

September.  19,56.  However,  an|P''"'"  1,541 

average  six  day  produclion  '■”'"'’^'■”‘‘7,“^  *'‘"3">27fi(  lor  the 
schedule  was  maintained 

3957.  Total  Insulite  production! aggregating  $1,.. 00,417 
amounted  to  1.58.0,55  ton.s.  com- 1  "7®  P'"‘‘  on  the  common  .shares 
pared  to  193,645  tons  in  1956.  |?‘  “’®  company  at  the  rate  of 

Mando's  National  Pole  and'"’’^  ^7 ‘"‘''I''®' 


ties.  po.sts,  lumber  and  piling.  '"® 

_ _ [_  preceding  fiscal  year. 

_  _  During  the  year  t  h 

ronny  rorincr  purchased  $i. .500.000 

Net  Off  Widely  Sf  -A"'  J,’,:;.!,  .1 


Fanny  Farmer  Candy  Shops  Inc.! January  1  19.59 
This  compares  with  earnings  of  included  under 
$649,451  or  $1.92  a  share,  in  19,56.,  a  note  re 


year  before. 


Sears,  Roebuck  and  Co. 


SHAWINIGAN  WATER  AND  POWER 


and  Power  Company  were  added  to  the 
stock  exchange  list  during  past  week. 


tion  for  the  acquisition  of  Heyden’s  50'^; 
inerest  in  St.  Maurice  Chemicals  Ltd 

Company  Index 

Pafif-  PaSf 

Aluminium  Ltd.  2  Fanny  Farmer 
Anglo-Can.  Pulp  4  Fargo  Oils 
Bates  &  Innes  5  Fraser  Co's 
Belcher  Mining  13  French  Pelf 
Beld.  Corticelli  3  Frobisher 


j  essential  replacements  of  equip 
I  meni  and  fixtures. 


BRINCO 
B-A  Oil 
B.C.  Forest 


13:Gt.  Plains 
5  G.W.  Saddlery 
3;lmp’l  Tobacco 


Campbell  Chib.  13  Inv’rs  .Synd 
Canada  Malting  4,  Metro.  Life 
Can.  Drawn  Sti  5  M  and  O  f 
Can.  Explor’n  13  Henry  Morg 


13  Henry  Morgan 

C.G.  Electric  5:Mutual  Bond  Fd 

C.G.  Securities  si.New  Fortune 

Can.  Industries  5,  Powell  River 

Canadian  Salt  S  Ouebec  Power 

Can.  Marconi  3  Sangamo  Co. 

Can.  W'house  4  Jos.  E.  Seagram 

Confed’n  Life  4  Shawinigan 

Cr.  Zellerbach  31Simpson’s  Ltd. 

Dom.  Elec’homi  2  Stanleigh  Cr, 

Dorn.  Engln’g  1410.  ramblyn 
Dom.  Magnes'm  13  Toronto  Iron 
Ou  Pont  2;Tr.  Mountain 

Dupuis  Freres  2  Tr.  Prairie 

Equitable  Life  3|Westburne  O 

FaJeonbridge  13,Westeel  Prod. 


■  ance  sheet  Accounts  payable  are  . 


1  the  31st  day  of  March,  1958.  BATHURST  POWER  & 

By  Order  of  the  Board.  PAPER  COMPANY  LIMITED 

ai.ee  a..eei  — v.,  - —  -  .  ■  W.  CHAPMAN,  F.C.I.S.,  has  declared  a  quarterly  divi- 

»  about  $1.5  milion  higher  at  $7,063,- '"S  cap’ll  rose,  as  the_  new  Secretary-Treasurer.  dend  of  Fifty  Cents  (50c)  per 

195*  7J2  as  compared  with  $5,997,464.  rP*®"‘®  higher  volume  of  .sales  gg  Ontario,  share  on  the  outstanding  Class 

Directors"  report  states  that  '"®^®ased  inventories  ^,3^^.^  isth,  19.57.  ’  A  shares  of  the  Company, 

gj  u  rectors  rt  pon  .siatvs  iiidi,  g^^j  accounts  receivable.  As  a  re- -  -  - -  navahle  lune  2  1958  to 

£ed  a^awrXsi’carlo^me  ‘*’®f  requirements  it  was  Dominion  StCcI  ond  i  shareholders  of  r^ord  at  the 

tieciea  a  larger  pnysitd  voiume  ngpgggary  to  draw  on  short  term  1  close  of  business  on  Mav  5 

.25  of  sales  a.s  the  index  of  selling  ^,3^^  jg  3f  .  Cool  Corporation,  |  clos®  ot  busine.ss  May  5. 

.40  prices  of  the  company  s  manu-  202,^10  by  December  31.  19.57.  Limited  I  e.  S.  KIRKLAND. 

100  factored  products  rose  only  one  credits  already  arranged  are  .suf-  DIVIDEND  NOTICE  Sarratarv 

i.^'A  half  of  per  cent.  Income  from  Rgjgjjj  jg  foreseeable  needs  vgtjpp  ig  herehv  eiven  that  a 
2:“h  '"creased  business  however  was  3^  ,33^^  jggg  ca-i„^”f7®  'uilteHv  divWeid  of  M°"‘real,  Que., 

.40  more  than  offset  in  the  second  ..  .  ^  jU  become  clearer  .  fl^^rterly  dividend  of  March  24,  1958. 

1.20  half  nf  tha  vaar  hv  thp  rn.sts  and  P'^ai  neeus  win  uecoiiie  vieaici  j^g„jy.{,yg  gg^jg  ,25^1  pgj.  ghare 
1.25  nan  01  tne  year  oy  me  costs  diiu  gj.  jgg,s,png  are  made  on  pro-i  ,"Lp  nutstanHina  firriinarv 

•)A  expenses  of  new  units  in  the  ex-  •  .mi  ^"®  outstanding  ordinary - 

AO  nan.sion  and  diversification  pro-  ■'®®‘*  .shares  without  nominal  or  par,  ZELLER  S 


Dominion  Steel  and 
Cool  Corporation, 
Limited 

DIVIDEND  NOTICE 


-  /  '  .  A.  ia>  ueLiaiuiis  aif  iiiau' 

expenses  of  new  units  in  the  ex- 

pansion  and  diversification  pro-  ■’  _ 


ZELLER'S  LIMITED 


eram  .  j  value  of  the  capital  stock  of  this! 

r'  I  »  a  nditiirps  nfiOllphpf!  PftWPrTo  [Corporation  has  been  declared!  DIVIDEND  NOTICE 

1  mnMinn  nf  rOWei  10  j ^3^.  quarterly  period  ending!  Notice  is  hereby  given  that  the 

anin^  Cnonrl  ^0  HHO  March  31st,  19,58.  Such  dividend! following  Dividends  have  been 

the  (Irion  acrylic  fibre  spin-  dpStlQ  I^XrDUUrUUU  Lg  be  payable  on  April  28th.  19.58,  i declared  for  the  quarter  ending 

ning  plant  at  Maitland.  Ont.,  and  -  Lg  shareholders  of  record  at  theiApril  30th,  1958.  payable  .May  1st. 

of  the  conimercial  explosives|  Qgghgg  p„^ver  Company  ex- 'clo.se  of  business  on  March  28th.  1958,  to  Shareholders  of  Record 


f  B.c.  Telephone  C  . 

2.00 

..50 

Apr. 

1 

Mar. 

17 

1.00 

Beldins  Corticelli  nfd. 

.70 

.l7Va 

.May 

1 

Mar. 

31 

.3.) 

^  Belgium  Stores  pfd . 

1.00 

.25 

Apr. 

1 

Mar. 

14 

.50 

j  Bell  Telephone  . 

2.00 

..50 

Apr. 

15 

Mar. 

14 

1.00 

:  Biltmore  Hats  C  . 

.40 

.10 

.Apr. 

13 

Mar. 

18 

.20 

jBiltmore  Hats  Cl.  ‘.A’  . 

i.OO 

.25 

\l>r. 

15 

.Mar. 

18 

.50 

Bird  Construction  .  . 

2.40 

.60 

Mar. 

11 

Mar. 

15 

.60 

|T.  G.  Bright  C  . 

.25 

Mar. 

31 

Mar. 

14 

.2.) 

,  British  American  Oil  C  . 

1.00 

.25 

Apr. 

1 

Feb. 

28 

.50 

Stanley  Brock  Cl.  ‘B’  . 

40 

.10 

May 

1 

Apr. 

10 

.20 

,  Stanley  Brock  Cl.  *A’  . 

.60 

.15 

May 

1 

Apr. 

10 

.30 

Building  Products 

1,80 

.45 

Apr. 

1 

Mar. 

17 

.90 

Calgary  4-  Edmon.  Corp.  Sa. 

.10 

.05 

Apr. 

19 

Mar. 

14 

LOO 

[Calgary  Power  C 

2.00 

.50 

Apr. 

15 

Mar. 

7 

.03 

■  Campbell  Red  l.ake 

07'.  a 

Apr. 

28 

Mar. 

28 

.20t 

Can.  Crushed  &  Cut  Slone  pfd. 

6  00 

1..50 

Apr. 

2 

Mar. 

I 

3.00 

Canada  Bread  Pfd. 

2..5n 

.62 ‘a 

Apr. 

1 

Mar. 

12 

1.25 

;  Canada  Flooring  Cl.  'R' 

Apr. 

1 

Mar 

14 

..50 

'Canada  Iron  Foundries  C. 

L.iO 

.37'/a 

.Apr. 

1 

Mar. 

10 

./.) 

'Canada  Iron  Foundries  Pfd. 

4.2:1 

1.06'-4 

Apr. 

15 

Mar. 

20 

2. 12% 

Canada  Life 

4.60 

1  15 

Apr. 

I 

Mar. 

14 

2.10 

|('anada  Permanent  Mortgage 

3,60 

.90 

Apr. 

1 

Mar 

14 

L90t 

jCanada  Perm.  Mtge.  extra 

.10 

Apr. 

t 

Mar. 

14 

1.90r 

'('anadian  Breweries  C. 

L.iO 

..17' a 

•Apr. 

1 

Feh. 

28 

.75 

icanadian  Breweries  Pfd. 

1.25 

.11'/4 

Apr. 

1 

Feh. 

28 

.62% 

('anadian  General  Investment 

.30 

Apr. 

15 

Mar. 

31 

.75t 

('dn.  Bank  of  Commerce 

1  40 

35 

Mav 

1 

Mar. 

11 

.90f 

Cdn.  Bronze  C  . 

2.00 

.50 

May 

1 

Apr. 

10 

1.00 

Cdn.  Bronze  pfd.  . 

5.00 

1.2.5 

Mav 

I 

Apr. 

10 

2..50 

('dn.  Canners  CI.  'A*  . 

.7.5 

Apr. 

1 

.Mar. 

10 

.37% 

Cdn.  General  Electric 

8.00 

3.00 

Apr. 

1 

Mar. 

IS 

8.00r 

Cdn.  General  Investment  extra 

.1.5 

Apr. 

15 

Mar. 

11 

.751 

Cdn.  Westinghouse  . 

LOO 

.25 

Apr. 

1 

Mar. 

14 

.50 

Canadian  Celanese  Ltd.  C 

,80 

20 

Mar. 

.11 

Mar. 

7 

.20 

Cdn.  Celanese  Ltd.  1.75  pfd. 

1.7.5 

.4.T'4 

Mar. 

11 

Mar. 

7 

.43’. 

Cdn.  Celanese  Ltd.  1.00  pfd. 

1.00 

.2.5 

Mar. 

11 

.Mar. 

7 

.25 

Cdn.  Industries  C 

10 

Apr. 

10 

Mar. 

11 

..10 

Cdn.  Industries  Ltd.  pfd. 

.3.75 

.9.1*% 

Apr. 

15 

Mar. 

14 

l.R7'a 

Cdn.  Oil  Companies  ^"r  pfd 

R.OO 

?.nn 

Apr. 

2 

Mar. 

12 

4.00 

Cdn.  Oil  Companies  y'r  pfd. 

5.00 

1.25 

Apr. 

2 

Mar. 

12 

2.50 

Cdn.  Oil  Companies  pfd. 

!  Celanese  Cp.  of  Amer.  ‘A’  pfd. 

4.00 

1.00 

Apr. 

2 

Mar. 

12 

2.00 

4.50 

1.12's 

Apr. 

t 

Mar, 

8 

2.25 

;  Celanese  Cp.  of  Amer.  7%  pfd. 

7.00 

1.75 

Apr 

1 

Mar. 

8 

3..50 

'Central  Can.  Investment  C 

.25 

Apr. 

I 

Mar. 

25 

.50 

Central  Can.  Invest.  Pfd.  Sa 

5.00 

2..50 

July 

2 

June 

20 

3.00 

1  Chartered  Trust 

1.40 

..15 

Apr. 

1 

Mar. 

14 

.70 

Consolidated  Paper  . 

1.60 

.40 

Apr. 

15 

Mar. 

7 

1.20r 

Consumers  Gas  C  . 

.80 

.20 

.Apr. 

1 

Mar. 

14 

.40 

Craig  Bit 

.20 

.05 

Apr. 

10 

Mar. 

31 

.10 

R.  L.  Crain 

1.00 

.2.5 

Mar. 

31 

Mar. 

7 

.25 

Crown  Cork  k  Seal  Co,  Ltd. 

2.00 

..50 

Mav 

15 

Apr. 

15 

1.00 

Crown  Zellerbach  (Can.) 

.12' a 

Apr. 

1 

Mar. 

11 

.25 

David  Si  Frere  Cl.  'A  . 

.1.00 

.75 

Mar. 

11 

Mar. 

14 

.75 

Distiller.s-Seagrams  . 

1.20 

.10 

June 

14 

May 

23 

.60 

Dome  Mines  . 

70 

!7'a 

Apr. 

30 

Mar. 

31 

.35 

Dominion  Corset  Ltd.  C  . 

1.00 

.25 

Apr. 

1 

Mar. 

14 

.30 

Dominion  Equity  Inv.  C  . 

.20 

Mar. 

31 

zMar. 

4 

.32r 

Dominion  Equity  Inv.  C  extra 

.12 

Mar. 

31 

.Mar. 

4 

.32t 

Dominion  F'abrics  C 

.60 

.1.) 

May 

1 

Apr. 

15 

.30 

Dominion  Foundries  C  .  .. 

.25 

Apr. 

1 

Mar. 

11 

.50 

Dominion  Foundries  Pfd.  .  . 

4.50 

1.12'a 

Apr. 

15 

Mar. 

25 

2.25 

Dominion  Glass  _ 

2.00 

..50 

.Apr. 

15 

Mar. 

28 

1.00 

[  Dominion  Steel  &*  Coal  . 

1.00 

.25 

Apr. 

28 

Mar. 

28 

.50 

Dominion  Tar  C  . 

..50 

.13'j 

May 

1 

Apr. 

1 

.25 

Dominion  Textile  C  . 

.60 

.15 

Apr. 

15 

Mar. 

27 

..10 

l)ov5  Brewery  C  . 

1.50 

.mi 

Apr. 

1 

Mar. 

14 

.37>j 

Economic  Inv.  Trust  . 

10 

!Mar. 

11 

Mar. 

17 

..10 

Eddy  Match  C 

.371., 

Mar. 

11 

Mar. 

14 

.17'/^ 

Enamel  A-  Heating  Cl  ‘.A’  _ 

40 

10 

Apr. 

.tO 

Mar. 

31 

20 

T.  H.  Estabrooks  pfd . 

1.04 

.26 

Apr. 

15 

Mar. 

14 

..52 

Fannv  Farmer  C 

.2.5 

Mar. 

11 

Mar. 

14 

.25 

Foundation  Co.  . 

.25 

Apr. 

18 

Mar. 

28 

..50 

Kra.ser  Cos.  . 

1.20 

.,10 

.Apr. 

28 

Mar. 

30 

.90t 

Gatineau  Power  C  . 

1.40 

15 

Apr. 

1 

Mar. 

3 

.8or 

Gatineau  Power  C  extra  , 

10 

Apr. 

1 

Mar. 

3 

.80t 

Gatineau  Power  lW7e  pfd.  . . . 

.5.50 

1.37 

.Apr. 

1 

Mar. 

3 

2.75 

Gatineau  Power  V/e  pfd.  ... 

5.00 

1.25 

Apr. 

1 

Mar. 

3 

2.50 

General  Dynamics  C  . 

.30  (V.S 

May 

9 

Apr. 

11 

1.00 

General  Electric  .... 

2.00 

.50  (U.S 

.)  Apr 

21 

Mar. 

14 

1,00 

General  Steel  Wares  C  . 

.40 

io 

May 

15 

.Apr. 

16 

.20 

General  Steel  Wares  pfd.  . 

.5.00 

1."5 

May 

1 

Apr. 

3 

2.50 

Goo<lyear  Tire  (” 

4,00 

1.00 

Mar. 

11 

Mar. 

10 

1.00 

Goodyear  Tire  Pfd . 

2.00 

..50 

Apr. 

30 

Apr. 

10 

1.00 

G.  Tamblyn  Pfd. 

2.00 

.50 

Apr. 

1 

Mar. 

7 

1.00 

Grafton  St  Co.  Ltd.  Cl.  'A*  . . 

1,00 

.25 

June 

16 

Miy 

38 

.50 

Great  Lakes  Paper  C  . . 

1.60 

40 

Mar. 

31 

Mar. 

21 

.80 

Great  West  Life  . 

1.10 

Apr. 

1 

Mar. 

17 

2.10 

GreeninR  Wir»  . 

.20 

.05 

Apr. 

1 

Mar. 

15 

.10 

(tuaranty  Trust  . 

.20 

Apr. 

15 

Mar. 

31 

.37% 

Gypsum.  Lime  It  Alab . 

.30 

June 

2 

May 

1 

.60 

Hahn  Brass  C.  .  ... 

1.00 

.25 

.Apr. 

1 

Mar. 

1? 

..SO 

Harding  Carpets  . 

.60 

.15 

Apr. 

1 

Mar. 

14 

.10 

J  F.  Hartz  Co.  Cl,  'A’  . 

.50 

,12'3 

May 

1 

Apr. 

19 

25 

Hendershot  Paper  C  . 

.10 

Apr. 

1 

Mar. 

14 

.20 

Hinde  St  Dauche  Paper  . 

1.80 

.45 

June 

25 

May 

31 

.90 

Hiram  Walker  C  . 

.15 

•Apr. 

15 

Mar. 

14 

.70 

HoIIinger  Cons.  Gold 

24 

.06 

Mar. 

31 

Mar. 

3 

.12t 

Hollinger  Cons.  Gold  extra  .. 

.06 

Mar. 

31 

Mar. 

3 

\2I 

F.  W.  Horner  Cl.  ‘A’ 

..50 

.I2‘a 

Apr. 

1 

Mar. 

4 

.25 

Howard  Smith  Paper  C 

..30 

.Apr. 

10 

Mar. 

31 

.75) 

Huron  &  Erie  Mortgase 

1.60 

.40 

Apr. 

1 

Mar. 

1.5 

.80 

Hydro-Electric  Securities  C 

4.5 

.Apr. 

11 

Mai. 

18 

.45 

Imperial  Rank 

1  40 

.15 

May 

1 

Mai 

31 

.70 

Imperial  Investment  Cl.  *A* 

.I2«''i 

Mar. 

31 

Mar. 

14 

.  12' 

Imperial  Investment  Cl.  B' 

.12'/a 

Mar. 

31 

Mar. 

14 

.12'^ 

Imperial  Oil 

1.20 

.10 

Mar. 

31 

Mar. 

7 

.30 

Industrial  Acceptance  C 

1.40 

.35 

Mar. 

31 

Mar. 

3 

.35 

Industrial  Acceptance  4^2  pfd. 

4.50 

1.12'2 

Mar. 

31 

Mar. 

3 

1.12'/i 

Industrial  Acceptance  SV?  pfd. 

2.7.5 

.68% 

Mar. 

31 

Mar. 

3 

.6834 

Ingersoll  Machinery  Cl.  ‘A’  .. 

M 

Apr. 

1 

Mar. 

25 

.25 

International  Bronze  C 

.15 

Apr. 

15 

Mar. 

27 

.40 

International  Bronze  pfd.  . 

1.50 

.37Vi 

Apr. 

13 

.Mar. 

27 

.75 

International  Holdings  .  . 

70 

.Apr. 

22 

Mar. 

21 

.70 

International  Milling  pfd. 

4,00 

1.00  (U  5 

1.)  Apr. 

15 

Mar. 

31 

2.00 

Investment  Found.  6‘^/r  Pfd. 

3.00 

.75 

.Apr. 

13 

Mar. 

15 

1.50 

Investment  Found.  C 

.60 

Apr. 

15 

Mar. 

15 

1.35t 

Investment  Found.  C  extra 

.1.5 

Apr. 

15 

Mar. 

15 

LIST 

Investors  Syndicate  ot  Can.  C 

.  ’.5 

Mar. 

28 

Feb. 

28 

.25 

Jamaica  Public  Service  C. 

1.50 

.17'^ 

Apr. 

1 

Feb. 

28 

7a 

Jenkins  Bros.  Ltd  . 

1  no 

25 

Mar, 

31 

Mar. 

14 

1.00* 

Journal  PubUshing  . 

80 

20 

Apr. 

15 

Mar 

21 

.60' 

Kerr-Addison  Gold  . 

.80 

.20 

.Mar. 

28 

Feb. 

28 

.20 

John  Labatl  . 

1.20 

.10 

Apr 

1 

Mar 

14 

.60 

Lamaque  Gold  'Sa.'  .... 

10 

June 

2 

Mar. 

31 

10 

.Allred  Lambert  Cl.  '.A'  .... 

.60 

.15 

Mar. 

31 

Mar. 

16 

.1.5 

Alfred  Lambert  Cl.  ‘B’  .... 

.60 

15 

Mar 

31 

Mar. 

16 

.  15 

Alfred  Lambert  Cl.  'B' 

.60 

.15 

June 

30 

June 

13 

.30 

Alfred  Lambert  (^1.  '.A' 

.60 

.15 

.lune 

30 

June 

13 

.30 

Lawson  Jones  (Annual) 

1.00 

1.00 

Apr. 

1 

Mar. 

15 

1.00 

London  Cdn.  lnve.st.  ('p.  pfd. 

3.00 

7.5 

Apr. 

1 

Mar. 

15 

.75 

London  Hosiery  Cl.  *A' 

.20 

Apr. 

1 

Mar. 

14 

.40 

Lower  St.  Lawrence  Power  C 

.50 

Apr. 

1 

Mar. 

13 

.50 

Walter  Lowney  . 

1.00 

.‘25 

Apr 

IS 

Mar. 

14 

..50 

Mailman  Corp.  pfd . 

5.00 

1.25 

-Apr. 

30 

Apr. 

16 

2.50 

Maxwell  Ltd.  C  . 

.oe'i 

Apr. 

1 

Mar. 

14 

.18% 

MacLaren  P.  4  P 

xoo 

.50 

Mar. 

28 

Mar. 

3 

1.25t 

MacMillan  &  Bloedel  Cl.  '.A' 

..50 

.\2^ 

Mar. 

31 

Mar. 

10 

.IZH 

MacMillan  St  Bloedel  Cl.  'B* 

.80 

20 

Mar. 

31 

Mar. 

10 

.40r 

McCabe  Grain  Cl.  ‘B’ 

.25 

May 

1 

Apr. 

15 

.50 

1  Mclntyre-Porcupine 

2.00 

50 

June 

2 

May 

1 

2.00- 

.Maple  Leal  Gardens  . 

30 

Apr 

15 

Apr. 

1 

60 

Mersey  Paper  pfd. 

2.75 

68% 

Apr. 

1 

Feb. 

28 

1.37W 

Minnesota  &  Ontario 

1.60 

10 

May 

1 

Apr. 

4 

.80 

,  J  S.  Mitchell  . 

1.25 

11% 

Apr. 

1 

Mar. 

15 

.62'^ 

Montreal  Locomotive 

1.00 

’5 

Apr. 

t 

Mar. 

10 

.50 

.Montreal  Trust  . 

10 

Apr. 

15 

Mar. 

31 

.80 

Montreal  lYust  extra 

.20 

Apr. 

15 

Mar. 

31 

.80t 

Moore  Corp.  C 

1.80 

45 

Apr. 

1 

Mar. 

7 

l.lOt 

Moore  Corp.  pfd . . 

7.00 

1.7.5 

Apr. 

1 

Mar. 

7 

3.50 

Mount  Royal  Dairies  C  . 

.15 

Apr. 

1 

Mar. 

1 

.30 

t  n  .  .  WT  At.  rt  0.1  wut^ut'L  ruwfi  vuiiiimii.v  ca-  ciuar  ui  uusiiics^  imi  iticiii.ii 

Los'-i,  plant  near  peels  to  spend  .some  $2..500,000' 19.58 

lties°at^borh"''Maitland  and  King-  ""  capital  account  in  1958,  J.  A.  |  Ry  order  nf  the  Board 

>??  ^toronu  and  Suction  of^^  ,^f®:  G  C.  BROADB 

'■>"  hydrogen  peroxide  plant  at  Mail-  holders  at  the  annual  meeting  of  |  Vice-President 

‘S?  la^nd.  At  the  year  end  $11,913,000  Quebec  City.  This  is, ,  Secretary, 

jo  remained  unexpended  on  projects  P®'"^®^  out,  about  the  same, Montreal.  P.Q.. 

under  construction,  including  the  ®P®"‘  Purpose  March  14,  19.58. _ 

.30  hydrogen  peroxide  and  acrylic!'"  . 

20  polymar  plants,  “Considering  our  e  x  c  c  1  1  e  n  t 

"m  By  the  end  of  1958  projects  to- working  capital  position,"  Mr.  IT^  r> 

tailing  $43,000,000.  all  authorized  Fuller  states  “present  resources  />{  I  \)h 

- - —  - will  be  sufficient  to  carry  out 


DIVIDEND  NDTICE 

A  Dividend  nf  FIFTY  CENTS. 


'n......  ‘9^®  program.  In  the  latter  I 

,  Dom.  tlecrronome  [part  of  1959.  however,  we  will  — -  j 

Earninas  Hiaher  [probably  need  to  raise  additional!  DIVIDEND  NDTICE 
'  .  ^  .1-  .  funds  by  sale  of  securities,  i  a  Dividend  nf  FIFTY  CENTS 

On  sales  nearly  $1  million  great- p’ypjgj  ^gh)  jg  now  somewhat  ji  50c  i  per  Share  on  the  Out. stand- 
er  than  the  preceding  year  at  ppp  pf  our'jng  No  Par  Value  Shares  of  this 

$14,537,000  as  compared  with  $13.-  capital,  so  that  we  can  Company  has  been  declared  for 

.56.5,000,  D(iminion  Llectrohome  j^g^^  additional  tirst  mortgage  the  six  months  ending  31sl 
Industries  Ltd.,  reports  tor  tne  bonds  to  cover  our  requirements  March,  1958,  payable  on  the  15th 
year  1957  net  earnings  alter  all  g^jj]  maintain  a  conservative  May.  19,58,  to  Shareholders  of 
charges  only  sli^tly  higher  th^  Rggggjgj  structure.”  recoro  at  the  close  of  business 


April  1st,  19.58. 

ler  nf  the  Board  PREFERRED  SHARES 

G.  C.  BROADBENT,  The  regular  quarterly  Dividend 
Vice-President  and  of  56'4C  per  Share. 

Secretary.  CDMMDN  SHARES 

’•Q  "  A  quarterly  Dividend  of  30c  per 

L«'l8j _  Share. 

_  By  Order  of  the  Board 

'  T.  E.  MCDERMOTT. 

[  I  1 1  L  Treasurer 

V  J  Ly  /i  MONTREAL, 

^  March  20th,  1958. 


,  .  .  port  to  shareholders,  Mr.  Fuller  r- 

Per  share  earnings  are  ba.se(i|j.gjj  jbat  38  per  cent  ot  the  Com- 
on  104,240  shares  outstanding  at.pggy-j,  giggtric  revenues  come  ,  ...hma  niif>h<v 
end  of  19.57  and  102,130  shares  at|fj.3|.^  residential  and  farm  users ’ 
end  of  193b.  Deprecia^n  provi-[g„j,  gggjbg^  gg  pgr  cent  from 
Sion  was  up  at  *‘24,^  in  the-  gggljpi.  jndu.strics  and  commer- 
latest  year,  trom  $102  OtW  in  19,36. 'jg,  ggngumers,  "These  two 
Working  classes  of  cu.stomcrs  provide  a 

of  the  year  stood  at  $1,336,000,  up- j,jgb|g  g^^  growing  source  of  ' ' ' 

from  $1,254,000  a  year  earlier.  In-jrg^.gggg  jg  ^be  territory  we 
ventories  were  serve.”  the  president  said. 

000  compared  with  $3,295,000.  i  .  nhv.sical 


Ry  Order  of  the  Board. 

K  S  BARCLAY 


DISTIILIKS 

CORPO*AT/ON- 


SC  AGRAMS  II  MIT  to 


vcniories  were  ^'^•’"•■jserve.”  the  president  said.  — '  BP 

000  compared  with  $3,295,000.  |  ^  pj^mre  of  the  physical 

I  I  t  c  growth  of  the  Company  in  19.57  DOMINION  BRIDGE 

Joseph  E.  Seagram  was  given  by  J.  N.  Slcard,  re-  rokAPANY  LIMITED 

PiJmc  ‘■'■'"S  vice-president  and  general  tOMFANT,  LlJVtiieu 

I  DOrrOWing  nans  [manager.  Mr.  Sicard  said  thati  DIVIDEND  ND.  183 
New  York.  —  Joseph  E.  Sea- this  had  been  “another  year  of  NOTICE  IS  HEREBY  GIVEN 
gram  and  Sons,  Inc.,  is  planning; growth  and  expansion”  and  noted  that  a  Dividend  of  TWENTY 
to  borrow  $40  million  in  30-year  that  kilowatt  hour  sales  again I^eNTS  (20c)  per  Share  on  the 
debentures  on  the  American  mar- 1 increased  at  a  higher  rate  than  [outstanding  No  Par  Value  Shares 
ket,  it  is  announced.  Harrison|the  peak;  this  resulting  in  an  of  this  Company  has  been  de- 
Ripley  &  Co.  is  arranging  the !  improved  load  factor  or  improved 'clared  for  the  quarter  ending 


DOMINION  BRIDGE 
COMPANY,  LIMITED 
DIVIDEND  ND.  183 

NOTICE  IS  HEREBY  GIVEN 


RCLA')’.  I  dividend  NOTICE 

Secretary.;  Notice  is  hereby  given  that  a 
-dn  idend  of  thirty  cents  (JOe)  per 
!share  in  Canadian  currency  on  the 
outstanding  Common  Shares  of  the 
Company  has  been  declared  payable 
June  14.  1958.  to  shareholders  o( 
record  at  close  ot  business  Ma\- 

sy  125.  19.58. 

Iftr  '  Hv  Order  of  the  Board. 

I  '  H.  C.  CO.\, 

i  Secretary. 

IDGE  Montreal, 

iiTcn  March  14,  1958. 


■371;,  sale  of  the  bonds. 


!utilization  of  system  capacity. 


National  Grocer*  C.  . . M 

National  Grocers  Ptd.  . . 

National  Hosiery  Cl.  “B‘*  ..  -32 

National  Steel  Car  C  . 

National  Trust  1-40 

Niagara  Wire  C  . 

Niagara  Wire  Cl.  'B*  W> 

Normetai  Mining 

Northern  Quebec  Power  C.  1-60 

N.S.  Light  &  Power  Co.  Ord. 

N.  Slater  Pfd.  2.12 

Office  Specialty  .SO 

Ontario  Steel  Prods.  C  .  1.00 

1  Ontario  Steel  Prods,  pfd .  7.00 

Pacific  Atl.  Cdn.  Invest . 

Page-Herse.v  . 

Penmans  Ltd.  C  . 

Penman’s  Ltd.  pfd.  ..  ....  R.OO 

Power  Corp.  Isl  pfd.  2.2.'5 

Power  Corp.  2nd  pfd . 3.00 

Power  Corp.  ot  Canada  C  .. 

Premier  Trust  . 

Price  Bros.  C.  . 

Provincial  Transport  C  ......  1  oo 

Queboc  Power  C  .  1  40 

'Quemont  Mining  . 

'k  St  M.  Bearings  Cl.  '.A’  110 

Reitman’s  (Can.i  Ltd.  C 
Henold  Chains  Cl.  'A*  1.10 

Renold  Chains  Cl.  ‘A’  extra 
Renoid  Chains  Cl.  A’  110 

Renold  Cabins  Cl.  'A'  extra 
Renold  Chains  Cl.  ‘A’  110 

Renold  Cahins  Cl.  A’  extra 

•  P.  L.  Robertson  C . »0 

j  Robinson  Little  C  80 

,A.  V.  Roe  (Can.)  Ltd  C . 

!  Russell  Industries  . 


!  April  30.  19.58.  payable  May  23. 

1 1958.  to  Shareholder.s  of  record 
at  the  close  of  business  on  April 
1.30,  19.58, 

Ry  Order  of  the  Board.  I 

Wm.  BAXTER. 
Secretary-Treasurer . 
jLac'hine,  Que.. 

[March  25.  19.58. _ 

\  Dupuis  Freres 
Net  Off  Widely 


consecuin^  ^ 
ffiwrterly 

GUAR  A. MY 
TRUST 

Companv  of  CanaHa 

DIM  DEAD 

20c  ankart-^ 
rnte  nf  8^0  per  nftnum 
pn^aMe  April  J5*  to 

shfrreholtiers  of  rrrord 
March  .7i, 

^  J.'^IUSON  BERRY  > 

and 


I  Sicks  Brewery  1.20 

|silverw(>od  Dairies  Cl.  “.A”  .W 
jSilverwood  Dairies  Cl.  “B**  .  .60 

In.  Slater  C. 

N.  Slater  pfd.  .  2.12 

Southern  Can.  Power  C  ...  2.50 

Southern  Can.  Power  pfd.  —  6.00 

.Southam  Co. 

iStandard  Paving  -•  L50 

[Stedman  Bros. 

St.  Lawrence  Corp.  C . 

St  Lawrence  Corp.  pfd.  ..  5.00 

Steel  Co.  of  Canada  .  1.60 

Sun  Life  Assurance  .  4.00 

Supertest  Pete,  pfd  .  5.00 

^Switson  Industries  .26 

|G.  Tamblyn  t  -60 

Teck-Hughes  Gold  Mine  *Sa.> 
'Toronto  General  Trusts  1.50 

1  Toronto  Iron  CI.  'A'  LOO 

■  Toronto  Iron  C  100 

I  Traders  Finance  Cl.  "A"  ....  2.40 
Traders  Finance  Cl.  “B**  ....  2.40 

L'nion  Acceptance  C . 

Union  Acceptance  Pfd . 60 

Union  Gas  .  160 

United  Fuel  Inv.  CI.  'A*  ....  3.00 


[George  Weston  Cl.  '*A*'  ... 
'George  Weston  CI.  ’‘B**  ..  . 

.Western  Grocers  Cl.  *A*  .. 
Western  Grocers  pfd. 

Western  Plywood  Cl.  *n* 
John  Wood  Industries  Cl.  ‘A’ 


1  Note  Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis. 
'Sa.  -Semi*annually*  Int.— Interim;  Arr.-^ Arrears;  lU.S.)— U.S.  funds;  t— Includes 
extras. 


!r!  's  Dupuis  Freres  Ltee.  Montreal  i _  _ _ 

>r.  14  4!oo  departmental  store  organization.  ■  AllDEkJTinP 

'It  14  '  25  r®PO'‘'s  f'J''  Ihe  year  1957  a  fairly  i.  r 

sharp  reduction  in  net  earnings  ACCEPTANCE 
\  ;i3  from  previous  year's  figure  at  CORPORATION  LTD. 

$327,366.  equal  to  85  cents  a 

tr  n  M  share  on  out.standing  class  “A”;  The  Board  of  Directors  of 

ai.  ti  .Mi  stock,  as  compared  with  $419,734,  Laurentide  Acceptance  Corpora- 

!*'  n  '4«T  i®9"nl  'n  ^  share.  tion  Ltd.,  on  December  12.  19.57. 

"J  13  gs'  In  directors'  report  Raymond  declared  the  following  quarterly 

pi.  12  i.3nt  Dupuis,  QC.  president,  states  dividends: 

r'"  II  t^hat  the  drop  in  earnings  was  ,^.3  ^^are  on  the 

ar.  13  .20  duc  chiefly  to  rising  operating:  ..g.,  shares; 

\i  expenses  and  payroll  costs.  In 

addition,  he  points  out,  local  |  1.5c  per  share  on  the 

pT  "  1 12V4  difficulties  which  occurred  during  class  "A"  shares, 

,r:  10  liist  the  year  in  a  few  districts  of  the  25c  per  share  on  the 

•b  2*  province  affected  the  mail  order  preferred  shares 

trade  $20.00  par  value; 

pr.  10  .50  Operating  profit  for  the  year, 

"■  n  i.»  under  review  amounted  to  $1.-  30c  per  share  on  the 

ar  20  s.cio  1.53.000,  down  from  the  19,56  $1-20  series  preferred 

\\  figure  of  $1,232,415.  Interest  on  shares,  1956.  $20.00 

a?."  15  .'eo  mortgages,  debentures  and  bank  par  value. 

4*  2.'5o  totalled  $250,501  compared  dividends  payable  April  30. 

Jr.  '.3  Fior  with  $216,274  in  the  previous  jg5g  jq  shareholders  of  recofd  at 

"  «  y®"'''  depreciation  charges  am-ldgge  gf  business  April  JS.  1958. 

ar.  7*  "oz  ounted  to  $241,749  against  $231.- 

013.  and  provision  for  income  IvUlic.-'m  huua, 

ar.  .31  .‘os'  taxes  was  $323,384  compared  with  Secretary, 

ar!  '?  .75  $365..393.  I  December  12,  19.57. 

ar.  14  l.(X)t  -  _.  - - - - - - - - - 

"  I  i  NOTICE 

ar.  7  1.30  j 

ar.  14  .20t  TD  HDLDERS  DF  SWr  DEBENTURES  AND  CDMMDN  SHARES 

pr  '1  M  OF  WINNIPEG  &  CENTRAL  GAS  CDMPANY 

ar.  14  1.50 

ar.  7  .25  Holders  of  above  mentioned  securities  NDT  rtgistered  arc  urged 

ar.  20  l  oot  to  have  same  registered  in  their  names  without  delay  so  that  they 

ar.  10  .25  "lay  rcccvic  important  information  and  documentary  material  re¬ 
ar!  10  !25  lating  to  the  Company. 

ar  14  70  Registrations  may  be  made  at  the  Offices  in  Montreal,  Toronto 

ar,  14  1.00  and  Winnipeg  of  MONTREAL  TRUST  COMP.ANY,  Trustee  for  the 

ar  j'l  so  '5>2'r  Debentures  and  Transfer  Agent  for  the  Common  Shares, 

pr.  1  so  I  WINNIPEG  &  CENTRAL  GAS  COMPANY 

quarterly  basis. '  w’innipeg.  Manitoba, 

,„ds;  , -includes, 


15c  per  share  on  the 
class  "B'’  shares; 

1.5c  per  share  on  the 
class  ".A"  shares, 

25c  per  share  on  the 
preferred  shares 
$20.00  par  value; 

30c  per  share  on  the 
$1.20  series  preferred 
shares,  1956,  $20.00 

par  value. 

All  dividends  payable  April  30, 


L 


1 


Ifie  ^nancial  'Ifmes 


Foundation  Co,  Gets  $60M.  New  Mun’l  Bond  Issues  n^Tir 

Webb  &  Knapp  Contract  i  nhj  1  lii 

,  I  I  vestment  houses,  were  submitted  for  an 

_  issue  of  $842,000  nineteen-year  4V4  per  m  7~  7 

cent  serial  debentures  of  the  city  of  I  A  M 

Award  of  the  general  building  Officers  of  the  new  firm  whose  siiiery.  «uebw,  maturing  1959.77.  which  ■  1  f  1  j|X.  I 

contract  estimated  at  $60,000,000  pre.sident  is  Leslie  W.  Haslett,  Lt«%rrpriciV  '^8V'"f^'"ti;u^  ^ 

for  the  construction\of  the  Place  executive  vice-president  of  Webb  f®*  '“st  of  borrowing  to  the  municipai- 

Ville-Marie  project,  in  the  heart  &  Knapp  (Canada)  Ltd.,  include  _ _ 

of  Montreal,  has  been  made  to  Robert  F.  McCune.  a  vice-presi-  l-assomption  sc  I— — — — — — 

The  Foundation  Co.  of  Canada  dent,  who  is  charged  with  the  school  commi.ssioneK  for  town  of 

Ltd.,  it  has  been  announced  by  direct  responsibility  of  the  con-  L’Assomption,  Quebec,  have  to  Trading  in  the  first  half  of 
Webb  &  Knapp  (Canada)  Ltd.  struction  of  the  project.  Mi^ooo""'S^e™y-yeir’,'  cem  the  week  has  again  followed 

The  contract  is  the  largest  ever  I  Mr.  McCune  at  52,  has  headed  serial  de^ntures  at  .  pr^e  m  ^  the  pattern  established  some 

granted  by  a  private  firm  for  j  some  large  Un.tede  SUtes  con-  time  ago,  that  of  not  permitting 

an  urban  development  in  Canada,  struction  projects  and  his  varied  cost  of  borrowing  to  the  commission  is  ♦  !i  *  u  *  f 

The  announcement  of  the  con-|expeerience»  ranging  from  air-  secreury  has  any  trend  to  become  too  firm- 

tract  award  was  made  by  the|ports,  expressways,  railroads,  to  *  grant  o _ for  the  loan,  jy  established.  Both  in  New 

real  estate  development  company  j  dams,  tunnels,  bridges,  high  coatico<»k  s.c.  York  and  on  Canadian  mar- 

on  behalf  of  Place  Ville-Mariejbuildings  and  reclamation  pro-  school  commissioners  for  the  town  of  j^ets,  therefore,  sell-offs  have 
Corporation,  a  recently  formed  jects,  includes  studies  on  the  credit  Angio-Francais,  Ltee  an  issue  of  again  occurred  after  four  or 
subsidiary  operating  firm  en-'Kitimat  development  of  the  sss.ooo  fifteen-year,  4  per  cent  serial  ,  .in¬ 
trusted  with  the  construction  and :  Aluminum  Company  of  Canada  ^^~’c;nThr^^irnH^^^^^^  ^pnt 

management  of  the  large-scale  I  in  British  Columbia  and  the  rowing  to  the  commission  is  4.834  per 

development  located  on  properly  Waranga  Project  in  Australia.  O"  balance,  however,  there 

leased  tor  99  years  from  the  Present  plans  call  for  com-  Leonard  vge  considerable  strength 

Canadian  National  Railways.  pletion  within  four  years  of  start  village  of  st.  Leonard  d'Aston,  Que-  which  is  not  so  easily  explain- 

by  the  Foundation  Company  of  b**’-  has  awarded  to  I^uge^  t  Des-  .  nhvinns  nn 

Rochers.  Ltee  an  issue  of  $,->6,000  twenty-  CO,  aiinougn  SOme  ODMOUS  an- 
lA/inninPfl  Cute  entire  Place  Ville-Marie  41^  per  cent  serial  debentures,  come  readily  to  mind 

If  IliniUCU  villa  development  with  its  40-Storev  maturing  1959.78  at  a  price  of  97.75.  On  come  reauiiy  10  millU. 

_  ,  ,  aluminum  and  elasc  rrufiforrri  ibis  basis  net  cost  of  borrowing  to  the  Inflation,  as  a  definite  pos- 

TaVAC  Anain  glass  cruciiorm  municipality  is  4.821  per  cent,  a  toUl  .  .  -  ,  - 

13X65  My3in  ^office  building,  its  other  major  of  7  tenders  were  submitted  for  the  sibility  if  not  a  certainty  in 

_ I  _  j  15-storey  office  building,  its  wide  both  countries,  may  be  accept- 

ror  Inirci  limG  l  pedestrian  plaza  with  shopping  '  ed  superficially  as  a  boon  for 

—  a Toronto  Interests  common  stocks.  Real  inflation 

Winnipeg.  —  In  contrast  to  all  garage.  Pac  p  lAI  Carlrllaru  damage  however 

the  other  cities  of  western  Can-  wh'jig  detailed  working  plans  j3QQiery  to  Business  and  individual  pur- 

ada,  Winnipeg  has  a  prospwt  gu  phases  of  the  project  are  -  chasing  power,  that  the  distor- 

of  a  reduced  mill  rate  for  .ih^j  progressing  at  a  rapid  pace,  Winnipeg.  —  The  sale  of  Great  tion  of  values  more  often  than 

financrcommiuerrecommend^^^^  Saddlery  Co,  Ltd.  of  Win-  not  leaves  a  company  or  an 

i_-A  _ 1.  A-  _ ;i  a\ld}  .  nirvoa  tn  a  crrniin  ftl  Trtrnntn  mpn  inHiictrv'  u-nreo  r»*f  in  ahcnlnto 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


INVESTMENT  COMPANIES 


k  _  _  (Supplied  by  McCuaIg  Bruu.  A  Cu.  Ltd.) 

ml  I  ■  ^  •S’  ^  hm  ^  (doling  quoUtloDi,  March  26,  1958) 

J  1957  (cents)  Bid  Asked 

_  •Affiliated  Fund  .  23(20)  $5.84  $6.32 

r  4  T4T7"T^r¥l  CanaFund  .  125  31.74  33.34 

/%  B-C  14  1-4  I  Cdn  Inv  Fund  ....  38  8.13  8.92 

I  AA  11  IX  Pj  I  Champion  .  4.71  5.18 

M.  Comwlth.  Intemat.  33  6.66  7.32 

Corporate  Investors  SS'-i  7.75  8.42 

jrw  ja  -m  Groupe  Income  . . .  19.8  3.28  3.58 

8-c/%*  Zl  /d/t /V  f /« dru-#-  Grouped  Accum.  4.33  4.73 

/'AflflLvyT  O-O"'"  *  cas  6.98  7.33 

-^*7  -A  X  #  S'  VO  1/  (Jrowth  Mines  3.52  3.70 

Invest.  Mutual  ...  32  9.44  10.20 

There  is  another  factor  which  r  ?■>  4  39  I'w 


BONDS 

MONEY  &  CREDIT 


Si.cic  la  auuiiict  lovioi  wiucii  Leverage  Ihind  of  C  22 

must  be  considered  at  the  pres-  "Mass,  invest.  Trust  4i(i4) 

.  nw.  .  »  .  •  Mol-  Accum.  Fund  23.01 

ent  time.  That  factor  is  the  Mut.  income  Fund  24.76 


111  MONEY  &  CREDIT 

6.66  7.32 

7.75  8.42  1  _  -  -  -  — ^ 1 

3.28  3.38 

6.98  7.33  markets  holding  days  away  and  one  mentioned 

9  44 1020  breath  ore  are  they  idling  for  B  A.  Oil  is  also  just  in  the 
5:15  5.bi  away?  Activity  is  exceedingly  discussion  stage. 

4.39  5.04  el/MI,  on/4  kt/lo  no  0.0  _ _  aSon...ool  to  .onont/v/4  r/.11/..l,:n.. 


ment. 

On  balance,  however,  there 
is  still  considerable  strength 
which  is  not  so  easily  explain- 


Winnipeg  Cuts 
Taxes  Again 
For  Third  Time 


current  earnings  picture.  It  is  ?Tc}e.*V.iectronics'' 
axiomatic  that  when  an  annual  'Wcuing.  Fund  me. 
report  is  released,  the  fact  that  •  u.s.  Fund, 
the  previous  year's  earnings  <>  capital  Gain.  Distribution. 

have  dropped  off  only  10%  is 
less  important  than  the  fact  Conodion  QuOtOtlonS 
that  the  last  quarter  of  that  On  U.K.  Securities 
year  saw  a  drop  of,  say  30%.  (Quotations  as  of  March  25) 
No  very  many  companies  in  Suppljtd  by  Kippen  &  Co.  Inc. 
their  annual  reports  break  re-  Bid  Askc 

suits  down  into  their  quarterly  Brit.  Aluminum  ..  6.00  6.7 

divisions.  British  Petrol  ...  11.75  12.5 

xDaily  Mirror  ...  1.30  1.5 

More  often  than  not,  the  first  Courtaulds .  2.75  3.5 

quarter  trend  is  more  revealing  Ford  of  England..  4.75  5.2 

than  the  annual  report.  The  Hawl^r  Siddley  .  3.25  4.0 

first  quarter  of  1958  is  now  Hudson  Bay  20.25  21.0 

drawing  to  a  close  and  what  Lloyds  ^75  3.0 

earnings  w  ill  be  revealed  dur-  _ 

ing  April  will  undoubtedly  be  x— Ex  stock  distribution, 

a  bigger  market  factor  than  •  • 

annual  reports  have  been  up  ^  ,  traded  Warrants 

until  now.  '  . 


_  both  countries,  may  be  accept¬ 
ed  superficially  as  a  boon  for 

oronto  Interests  common  stocks.  Real  inllation 

GlAf  C  «J#II  much  damage  how'ever 

•w.  iaaaiery  to  Business  and  individual  pur- 

-  chasing  power,  that  the  distor- 

Winnipeg.  —  The  sale  of  Great  tion  of  values  more  often  than 


last  week  to  citv  council  that  I 


With  the  recent  announcement 


nipeg  to  a  group  of  Toronto  men  industry  worse  off  in  absolute 


the  mill  rate  be  reduced  by  onel,j^  CNR  of  their  plans  to'^PP^^''®  ^  private  purchase  terms.  The  inflation  gimmick 

to  42  mills  in  the  light  of  a  bud-'u-  j..  imnieHiatelv  a  4!1t  Olid  bv  the  group  and  not  action  in  as  a  stock  market  boo.ster  has 

rnore  than  one  side  to  it.  If  it 

®  'south  of  the  Queen  Elizabeth  announcement  was  made  last  did  not,  speculation  would  be- 

The  mill  rate  cut  will  take  up  -  ■  • 


Hotel  in  accordance  with  Webb 


$404,000  of  the  surplus,  but  pthsr  p  Knapp's  master  plan  for  devel- 


purchase  by  Hugh  I  come  altogether  too  easy. 


ol  local  firms,  presi'ntly  or  j  Position  as  compared  with  that 
formerly  under  private  or  family !  of  bonds. 

ow  nership,  which  have  gone  cast  I  Where  dividends  on  good 


than  recommend  a  reduction  of  opment  of  the  entire  central  fer-  ^  Another  reason  th-if  offers  it 

two  mills  the  committee  decided  piinal  area,  the  next  few  months  1 89-year-old  leather  goods  firm  '  ‘ 

on  a  plan  of  seUing  up  a  reserve  will  see  the  heaviest  concen-land  general  wholesale  hardware 

with  the  remaining  $408.0()0i  tOjtj-ation  of 'building  activity  in  oneifij-rn  which  is  real  has  not  yet 

cover  contingencies  of  the  cur- Lrea  that  Montreal  has  ever!  ^  the  foimil  '•«  reflection  in  the  mar- 

rent  year  and  to  act  as  a  cushion  bnown  Great  west  haddlerj  .  tne  current  vield 

aeainst  the  Dossibilitv  of  a  Door-ri  i  latest  of  a  suh.stantial  number  •'H  may  tie  in  tne  current  >ieid 

aLainsi  me  possiDimv  ()i  a  poorer:  -  j  nrcsimtlv  or  position  as  compared  with  that 

budget  position  in  19o9.  MONT'L  SHORT  POSITIONS  l°‘  iirms.  prtsiiuiv  o‘  ' 

The  argument  was  that  a  milP  POSITIONS  private  or  family  of  bonds, 

rate  increase  could  be  avoided,]  Short  interest  position  on  the, ownership,  which  have  gone  east  Where  dividends  on  good 

even  in  the  case  of  a  budget  forjCanadian  Slock  Exchange  on'for  various  rea.sons.  The  com-  commons  can  he  regarded  as 

less  than  a  break-even  point,  if 'March  15  was  136.035  shares  reasonalily  safe  stocks  may  be 

aWeTo'bridgfthrgar"  **'“‘‘*'  compared  with  121, provision^" for  ^succession  attractive  than  bonds  on 

The  town  of  Altona  in  southern  ‘*'^0  37  issues  on  Feb-;  duties,  or  simply  to  dispose  (if 

IVlaniloba  has  recei\'ed  authoriz-I^^^^V  3ccording  to  the  semi-  s  successful  business  for  a  good  £3Uo1NLoS  ACTIVITY 

ation,  by  a  rate-payer  vote  of  monthly  report  issued  by  the  ex-  capital  gain  rath(*r  than  continu- 

287  to  109  on  a  special  money  changed  - 4« 

bylaw,  for  borrowing  $205,000  ny  c,„/,i  t-  ! operation.  . . ^ 

a  debenture  issue  to  finance  con-  the  Montreal  Stock  Ex-,  The  company  has  a  long  and  . 

struction  of  a  sewer  svstom  ^Tiange,  short  position  was  19,- ,  historic  association  with  the  _ j  .  . 

Work  on  the  project  is  planned  shares  in  30  issues,  com-! early  times  and  development  ot  . 

for  an  early  summer  start,  with  pared  with  20,  535  shares  in  33  prairies,  and  its  origin  was  j4c  t — — 


It  is  with  this  in  mind  that  (Supplied  b.v  Burns  Bros.  4r  c 

so  many  observers  of  the  mar-  ^igom  I'mn.um  . 8  lot 

ket  go  around  saving,  right  Bterof  uranium  . 35 

,  ,  ,  *  .  Can  Met  Uranium  ...  .60 

now,  that  by  late  April  the  420  cdn.  oii  Lands  . 85 

Dow  .lones  average  should  ex-  cdn!  Decaita"  ou  IS 

pect  to  be  tested.  That  average  c'dn.  Husky  ou  .  s.on 

IS  just  thirty  points  below-  the  cdn.  ou  (1955)  ..  1.25 

'TUrx  e> ce., Cons.  Denison  Uranium  4.05 

current  e\ei.  The  assumption  Faraday  uranium  .41 

is,  of  course,  that  first  quarter  S*  Northern  oas  a  ..  3.45 

earnings  in  some  major  indus-  Gunnar  Mines  .  7.45 

tries  will  reveal  a  serious  de-  Lorado*  iSfum 

terioration  in  industrial  earn-  '"'i'  western  Gas  ....  .45 

North  Canadian  Oil  ...  1.15 

ingS.  North  Star  1195€>  .  ..  1.00 

North.span  Uranium  ...  1.95 

It  the  New  York  market  re-  Ontario  jwkey  uiub  ..  .43 

acts  to  this  as 'is  forecast,  then  :6!1 

Canadian  markets  will  have  -‘'“i’  f*')!'*)”)  .  1.50 

Stanleigh  Uranium . bO 

very  few  reasons  to  go  against  western  Decaita  . 21 


MaM^'invMt.'^T^rt  «(i4)  10.32 11.16  Montreal  is  reported  following 

dut.  Accum.  Fund  23.01  6.08  6.64  ing  into  the  market,  from  in-  Edmonton  into  the  Newr  York 

lavings  &  Invest.  16  4.81  5.26  stitutions  mostly  are  presumably  market,  the  director  of  finances 

we*uinr'*^nd '^inc  46(43?'*'  12.05  13.14  dealers’  shelves.  having  been  authorised  to  start 

-  Certainly,  as  far  as  the  general  negotiating  for  the  substantial 

<  V'capitai  Gains  Distribution.  trading  public  is  concerned,  the  amount  of  $35  million  payable 

- —  interest  currently  is  hardly  in  U.S.  funds.  Negotiations  are 

Canndian  Quotations  "i^nHoning.  supposed  to  be  completed  by 

_  II  .  .  Demand  has  fallen  off  in  prov-  May  14th,  according  to  the  city 

Un  U.lv.  securities  incial  issues  of  which  there  hall  report.  Another  municipal 

(Quotations  as  of  March  25)  seems  to  be  quite  a  choice  avail-  issue  may  come  out  of  Vancou- 
Supplitd  by  Kippen  &  Co.  Inc.  351^  prices  tending  frac-  ver  which  is  asking  for  bids  on 

Bid  Asked  tionally  tower  because  of  the  $2,941,000  with  a  coupon  of  pos- 
3rit.  Aliminum  . .  6.00  6.75  absence  of  bids  and  a  similar  sibly  4*4  or  5%  at  the  most. 

cDaily  Mirror  ...  1.30  1.50  shown  in  As  has  already  been  said, 

/Ourtaulds  '  .  275  3!50  *he  past  week  in  such  things  as  monetary  movements  currently 

Ford  of  England..  4.75  5.25  big  municipals  and  corporates,  are  almost  non-existent.  The  un- 

Bawl^r  Si(ldley  .  3.25  4.00  at  least  as  far  as  recent  offer-  certainties  of  the  moment  are 

Budson  Bay  20.25  21.00  jags  are  concerned.  not  helpful  towards  either  mak- 

[mp.  Chemicals  _ .  5.2.5  .5.M  qj  greater  attractions  at  the  ing  or  anticipating  policies.  In 

^  oy  s  .  moment  appear  to  be  short  term  the  meantime,  however,  short 

X— Ex  stock  distribution.  government  is.sues  and  treasury  term  money  has  been  eased  fur- 
bills,  as  compared  with  longs  ther  in  the  United  States  where 
A  8*  I  T  /I  >1  lAf  *  medium  terms  which  are  bankers’  acceptances  have  been 

Actively  Traded  warrants  gjj.^  drifting  lower  very  slightly,  cut  a  full  quarter  point  to  lh%, 
(Cioiinit  quotaiiDn,.  March  1958)  perhaps  indeed  traders  arc  which  reflects  of  course  the  fur- 


Actively  Traded  Warrants 

(Closing  quotations.  March  25,  1958) 


(Supplied  by  Burns  Bros.  8r  Co.  Ltd.)  ,  ,  .  .  ,  ,  ,  ,  ,  .  . 

Bid  Asked  nolding  theif  breath,  awaiting  ther  reduction  in  reserves  re- 

Aigom  Uranium  .  8  4.80  8  4.85  (be  verdict  on  March  31st  and  auirinl  of  the  banks. 


^  the  verdict  on  March  31st  and  quired  of  the  banks. 

62  at  least  a  tentative  indication  of  While  the  amount  comes  to 
^4  what  Canada  may  expect  by  way  about  $400  million,  not  a  large 
J*  of  political  monetary  and  fiscal  one  as  amounts  go  these  days. 


7!8o  policies. 


it  follows  quickly  upon  another 


BUSINESS  ACTIVITY-vs- STOCK  PRICES 


OIL  BOND  QUOTATIONS 


‘*||«.tl|  b-r,-- 

_ _ !Lj.."'i 


Supplied  by  Walwyn.  SlodgHI  A  Co.  Md.  .  ,  , 

(Closing  Quolations.  March  17$  19.S8)  tish  Columbld  Forest  ProdUCtS 

Company  Bid  Asked  ^((j  (q  omit  action  on  the  quartcr- 

Ajax  Pete  5^).  .luly  1  62  8n  83  ,  .  ,  ,  , 


Most  of  the  issues  about  which  cut  recently  and  the  cumulative 
there  have  been  discussions  re  increase  in  loanable  funds  is 
cently  are  not  yet  ripe  for  pub-  creating  a  situation  whore  suit- 
lie  offering.  The  B.C.  Telephone  able  outlets  must  be  found, 
issue  which  should  be  of  fair  U.S.  treasury  bills  are  hitting 
size  considering  the  company’s  new  low  yield  levels.  This  week’s 
great  program  of  expansion  is  offering  brought  a  rate  of  1.189% 
probably  another  week  or  ten  compariHl  with  1.343%  and  thus 
made  a  low  for  the  past  thri'e 

B.C.  Forest*  Prods.  years.  This  should  again  bring  in- 

*J  J  J  Irrest  on  the  part  of  American 

UlVIdend  Umitred  short  term  investors  in  Canadian 

Vancouver:  —  Announced  here  treasury  bills  which  are  offered 
is  decision  by  directors  of  Bri-  on  Thursday. 


completion  by  next  fall. 


I  issues  on  Februarv  15. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCIUNGL 
Util. 

March  18  . .  136.2 

March  19  . .  136.5 

March  20  . .  136,7 

March  21  . .  136.4 

March  24  .  136.6 

March  25  .  135.9 

Change  for  week  ..  —0.3 

1957-58  High  .  155.4 

1957-58  Lew  .  124.2 

tORONTO  STOCK  EXCHANGE 
Ind. 

March  18  420.42 

March  19  .  422.23 

March  20  . .  422.67 

March  21  .  423.75 

March  24  . .  424.29 

March  25  .  424.81 

Change  for  week  -4.39 

1957-58  High  489.65 

1957-58  Low  386.06 

K£W  YORK  STOCK  EXCHANGE 


High 

March  18  . . 448.84 

March  19  .  452.37 

March  20  .  452.57 

March  21  .  453.57 

March  24  .  455.36 

March  25  ...  454.31 

Change  for  week  ..  -5.47 

1957-58  High  .  520.77 

1957-58  Lou  .  419.78 


March  18  . 

March  19  . 

March  20  . 

March  21  . 

March  24  . 

March  25 
Change  for  week 
1957..58  High 
1957-58  Low 


(bound  up  closely  with  the  era  of  I  j 

_  the  horse  as  prime  motive  power.  *  -  - — t 

'  _ [ _  J  I  •  (NDUitRlAi 

'I,™. 

421 .OOfl  I  Life  Mutualization  1  which  the  recent  rise  has  re- 

312’000  j  -  dueed  the  yield  to  quite  an 

's'ii’.ooo  !  Toronto;  The  Equitable  Life's  extent. 

.  mutualization  by-law  was  con-  Moody's  in  New  York  have 

.'.'•.'i.'  firmed  by  shareholders  at  spe-  a  common  slock  yield  average 

cial  general  meeting  of  the  com-  worked  out  which,  a  few  days 

L5i?,o^  pany  during  past  week.  44,463  -'’tdod  at  4,3%.  In  their 

I  7MOOO  shareholder  votes  were  cast  in  eompaiison,  corporate  bond 
1,660,000  lavor  ol  the  proposal,  and  none  y'*^lii®  aveiaged  only  4.0.3% 
IZfZ  against.  Over  2.5'.  of  the  com-  S'-«di’s  -Violded 

pane’s  participating  policyholders 

.  '  .  .  .  .,  ,•  Naturallv.  such  advantages 

.  were  represented  at  the  meeting  u  ,,  .  . 

in  person  or  by  proxy  and  voted  yields  offered  by  common 

-  for  the  by-law,  with  none  again.st.  stocks  would  disappear  quickly 

0)4*5  provides  for  acquisi-  if  one  ever  thought  tliat  the 

104.82  tion  by  the  company  of  its  65,431  medium  and  long  term  outlook 
103  69  shares  at  $65  a  share,  about  40%  f^p  husiness  was  bad.  How- 
purchased  in  1958  and  the  optimism 

10O..38  balance  over  a  period  of  years  ... 

' '  which  may  be  10  or  less.  Share-  '®  maintain(>d  the  bettor  yield, 


•iNDUilHAI  PRC^OOCTION 


V  -  -  bfy>  Anglo  Am  Exp  Mar  I  75  86  90 

•i'll  *  British  Am.  Oil  2“$  Sept  1  66  88  91 

_ J*  Ur-  Prit  Am.  Oil  3W  ^Sept.  1  74  88  90 

jV-T.T*  Brit.  Am.  t)U  5>4%  Apr  1/77  101  103 

*  Can.  Oil  Cos.  4%  Jan.  176  89  91 

=w-w — . .  '  Can.  Pelrofina  4''4>  May  1/72  87  89 

N****^*^!,  Cree  Oil  Co  (cum  wts.) 

^  - - - 5%  June  1  66  94  99 

POOUCTlON  Great  Northern  Gas 

_  ,  _ _  _ _ Util.  Ltd.  May  15  75  76  80 

Gt.  Plains  Dev  4',p  Apr  1  65  79 

I  I  I  ;  I  111  I  t  Home  Oil  Co  Ltd  57c  July  1  71  118  120 

i  --  i9\~0  ^  Home  Oil  Ltd  Dec  15 '71  106  109 

Hudky  OU  A  Ref  57f  Dec  15/69  88 

Without  aftecting  the  longer  {m^oii  Ltd  iv,-r°Feb  *?  75  m  tv 

term  outlook  at  all,  the  weaken-  lnl.'''NaL  June  *1  m  '‘?8  iwt 

Jno  (Ho  U'nctorn  nil  nneninne  J“PUer  OUs  595r  Jan.  1  67  80  85 


ins  of  the  western  oil  earnings  i?oy  oils  ud.  s-rAprli  /  67  It 
picture  is  again  stressed  with  m 

latest  reports  from  the  western  suT of  June^i  m  90 

editor  of  The  Financial  Times  n,  star  on  LtdVj4  .Nov'is'eV  91 
(see  story  on  page  D.  Individ-  U'l  <ex 

ual  well  allowables  are  being  Par.  Pete  3'-?.  jan.  1  77  los 
cut  back  to  levels  which  must  g!"Nat’’Gax/("cum.T.^hs'.)*^ 
make  it  impossible  lor  many  „  ’3. 


Bid  Asked  ^((j  (q  omit  action  on  the  quarter- 

86  90  ly  dividend  on  company's  stock 

^  for  the  second  quarter  of  cur- 
*89  *91  fiscal  year.  In  making  the 

87  89  announcement  C.  D.  Dickey  Jr., 

^  „  President,  states  that  it  was  de¬ 

cided  to  discontinue  payment  of 

76  80  (he  dividend  temporarily  in  the 

118  120  liRht  of  substantially  reduced 
106  109  earnings. 

^  92  Reduction  in  earnings,  presi- 

90  921(1  dent  says,  is  due  to  the  continued 

*98  100  weuknpss  in  the  lumber,  plywood 
80  85  and  pulp  markets,  both  in  North 

American  and  overseas  markets. 


- ITILITIFS- 

Low  ClDi^e 


London  S.E. 
159.1 
IH0.2 
164.5 

164.5 

163.5 

162.6 


10  ne  purenaseu  .0  idoo  aou  lue  optimism 

balance  over  a  period  of  years  ... 

which  may  be  10  or  less.  Share-  '®  maintain(>d  the  bettor  yield, 
holders  have  until  April  24,  19.58,  and  the  advantages  of  dollar 
to  offer  shares  for  19,58  purchases,  averaging  when  markets  de- 
subject  to  Treasury  Board  sane-  clinc.  are  strong  factors  in 
tion  of  the  plan,  which  has  been  bringing  slock  prices  bouncing 
applied  lor.  M.  J.  Smith,  presid-  .  ,, 

ent  of  the  Equitable,  states  that  J _ 

firm  offers  of  over  50%  of  the! 

company's  shares  have  ‘RotilljrSt  CutS 

been  received.  1  ^  ^ 

iDividend  On  "A" 

I  Following  a  meeting  of  direc- 
Itors  of  Bathurst  Power  &  Paper; 
‘Co.  Ltd  this  week  announcement! 
was  made  of  declaration  of  a| 
quarterly  dividend  of  .50  cents  aj 
share  on  the  “A”  stock  of  com-i 
pany  payable  June  2nd  to  share-l 


ual  well  allowaoies  are  being  Pac.  Prie  s'^r.  jan.  1  77  los  112 

cut  back  to  levels  which  must  " 

make  it  impo.s.sible  lor  many  V,-.  .5  6.3 '30  *3" 

ol  the  smaller  companies  to  scurry  oils  s'c  scpi.  is  64  8.3  911 

carry  on  even  modest  explora-  l85";/’ja'n.*"i‘8f'”'  *  “’*'145  i48 

tion  programs  or  to  arrange  X'  .'„Y 

^  Tr.  Kmp.  B  5*a7<?  Dec.  1'67  96 

lor  worthwhile  participations  in  fiiad  oils  4^4''.,,  s^p,  (  84  86 

1-  I  .  , _ _ _ ,  ,  Wcs5(.  Decaita  5M?7r  Sept  1  68  96 

lieiCl  devPlOpmunt  vork.  Westcoast  'rransini&siun  Series 

Nor  is  too  much  hope  held 

’  Mesu'oa.si  frnasmission  Series 

out  for  an  early  improvement  ‘C’  svs'v  Apr  i  88  ms  107 

4U  ...  _  %•  Winnipeg  A  Central  Gas  Co. 

ol  the  income  position  as  a  re-  51',^,  Dec.  i  68  63  68 


4-  jj  . _ 1 _ ,  ,  west,  uecaiia  »epi  i  no  an 

lieiCl  devPlOpmunt  vork.  Westcoast  'Iransinissiiin  Series 

Nor  is  too  much  hope  held 

’  Mesu'oa.si  frnasmission  Series 

out  for  an  early  improvement  ‘C’  svs'v  Apr  1  88  ms  107 

4U  ...  _  %•  Winnipeg  A  Central  Gas  Co. 

ol  the  income  position  as  a  re-  5.',^,  Dec.  i  68  63  68 

suit  ol  possible  gas  sales  lor  | - 

exports  ea.stward.  Politics  and  MINING  BOND  QUOTES 
international  nonsense  have  m8) 

certainly  playinl  havoc  with  an  Prepared  b.?  Inrextinent  Dealers’  Ass'n 

industrv  which  until  so  recently  Company  '!i>  Maturity  Bid  A.sked 

was  a  main.slay  of  the  Cana-  -ftreadia  6.  1962  rw  to 

dlRD  Croveth  slructurr  VVhothpr  Harnat  Mines  5,  1961  R  88  9.( 

uidu  MIU(.IUI(.  VYllClfur  Rpta  Gamma  6,  1956  . . .  CR  50 

oratorv  and  visions  can  undo  Bicroft  uran»  5,  i962  .  tr  88  92 

J  .  r  Can.  Dyna  6,  1963  .  TR  87  90 

the  damage  btTore  many  can  Met  ex  sia.  i962  .  tr  82  «6 

months  ha\’e  2onp  hv  remnins  Cons.  Denison  5-  1962  TR  95  97 

monins  nd\e  gone  ny  remains  Faraday  Uran.  sVa.  1962  tr  9o  92 

to  be  seen  Frobisher  4,  1968  (’R  71  7.5 

...  ..  ...  Gunnar  Mines  5,  1960  .  RT  99  101 

In  the  meantime  if  is  quite  Kiiembe  Cop.  sva.  i965  wr  79 

I  possible  that  merger  talks  may  Slel""3.‘i962“  rs  8n  H' 

be  held  between  a  number  of  MUiiken  Lake  6,  1952  tr  gn  n 

I  the  smaller  interests  which  only  Mogul  Mining  3.  igen  cr  .3.3 

j  through  a  pooling  of  their  re-  n. ‘Taku  *.3!‘'i(!6T  ‘^^'t  :in 


Yukon  Gold  B.  19.58  .  R  40 

C— Convertible.  R— Redeemable.  S  - 
Stock  Bonus.  T— Ex-Warrants.  W— With 
Warrants. 

PIPE  LINE  STOCKS 

'Quotations  as  of  March  25) 

Supplied  by  Kippen  &  Co.  Inc. 

Bid  Asked 
Alta.  Trunk  Line  .  14.75  15.25 

T.C.  Pipe  Line  . . .  28.25  29.00 
Westcoast  Trans.  .  22. .50  23.00 

OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 

B.ised  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  of  10  gas  pipe¬ 
line  securities  and  four  oil  pipe¬ 
line  securities. 

Weak 

Iondod  Prpv 

Mar  21  week  Aver. 
Gas  Pipeline  .Average  87.97  88.40  .43 

Oil  Pipeline  Average  73.61  75.95  —2.34 


Purchasers  and 
Distributors 
of  (yovernment, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames&€o. 


Uutinett  Eslablished  1889 


MONTREAL 


TORONTO  NEW  YORK  LONOON,  CNO. 
'VANOOUVIR  VICTORIA  VINNIRIO 


y'V  . 

T/' 


Facts  and  Figures 
about  the 

Canadian  Oil  Industry 


A  concise  factual  re\  iew 
of  the  current  position  of  the 
Canadian  oil  industry  and  of 
the  part  it  plays  in  our 
economy  is  gi\  en  in  the  latest 
edition  of  “Facts  and  Figures 
about  Canadian  Oil”. 

W’e  shaH  be  pleased  to 
send  you  a  complimentary 
copy  of  this  booklet  on 
request  by  mail  or  telephone 
to  any  of  our  offices. 


Wood,  Gundy  &  Company 

Limited 


Toronto  Montreal  Winnipeg  Vancouver 
Quebec  London,  Ont.  Hamilton  Ottawa 
Edmonton  Calgarj’  Victoria  London,  Eng. 


Halifax  Saint  John 
Kitchener  Regina 
Chicago  New  York 


'  sources  and  a  reduction  of  their  I.^nran<la  m.  43.,  i968  .  r 

pany  payable  June  2nd  to  share-  overheads  can  lirTinro""'  .963“’'' 'tr 

holders  of  record  .May  .5th.  This  j,  running  for  . 

represents  a  reduction  from  the  ,  ..  stanieigh  3^,  mi  .  R 

RR-  4  1.  *  $  4  a  suitable  .sharp  of  thp  Growth  -stanrock  i%2  r 

75  cents  a  share  quarterly  rate  .-Miaur  ui  uir  giowm  ^ 

which  has  prevailed  on  the  “A”  Rud  prosperity  that  lies,  at  the  weerion  Pvrite  s'/a.  (962  11 

•stock  since  June  1951.  In  .March  moment,  still  below  the  horizon.  Yi'ikon^Kip""  ^r 

1957  and  19.56  extras  of  ,50  cents - - - - 

a  share  were  paid  on  account  of 

the  preceding  years,  bringing  -  ^  ^ 

total  distributions  for  19.56  and  _ \  - ^ 

1955  to  .$3. ,50  a  share.  No  extra  A 

was  declar(‘d  on  account  of  last  ^  //\ 

year's  operations.  1  \ ‘ '  liL 

At  the  annual  meeting  of  share- :  1  I  \  *'  f  nnN 

holders  this  week  R.  L.  Weldon,  I  \  V'< -  ^11  ".  ' 

president,  staled  that  the  down- 1  \  \  \  J[J  l|  / 

ward  trend  in  business  has  eon-!  \  \  \  II  x  \! 

tinued  into  this  year.  Cause  ofii\\^  \  1  j " ^  1 

the  current  recession,  he  said,  i\\\  \  "  I  111  I  li 

was  "too  many  asking  lor  too  :l\\\  qH  \  '  j  ul  j|  j 

much,  too  quickly,”  resulting  in|\\\\  \  "  ’I  •!  1  jL 

rising  costs  and  lowered  profits.!  \\\\  _  V-  '  Jl-L— 

He  did  not  anticipate,  Mr.  Wei-;  \\  \\  -rUt  ^  \  -IHT  1 1 

don  said,  a  sharp  or  sudden  re-j  \\\\  *  '  \  I  III  |ii  1. 

covery.  but  felt  that  improve- 1  \\\\ 

ment,  when  it  came,  would  be  aj  V\\\. 
slow  but  steady  upturn.  We  ^\\ 

should  not  be  alarmed  by  the  v\\  _ — ^ 

fact  that  there  is  a  supply  of  Vy  ^ ^ 

goods  in  excess  of  demand:  it  V\\  ^ 

is  a  goal  towards  which  we  have  tV — — ' 

been  .slri^ng  since  the  end  of  ,V  Our  new  in veotmenf  opinion  on  this  cc 

the  war,  he  said.  jl  panv,  one  of  the  largest  producers 

Government  ameliorative  steps  j  6  ■  • 

should  include  entire  revamping  ^  i  hydro-electnc  energy  in  .  ’  _ 

of  income  taxes  so  that  individual  ^  cates  why  the  shares  oner  prospe 

enterprise  should  be  encouraged  ^  for  capital  appreciation  and  possi 

and  not  discouraged.  He  also  dividend  increases, 

urged  the  fostering  and  encour-  ^  ir'  •  / 

agement  of  secondary  industries.  ^ ® 

'  ■  . .  S 

T.S.E,  SHORT  POSITION  1  Mc  Leod,Youhg,Weir&  CoMf 

."c  ,  lIMITiS 

Toronto.  —  The  semi-monthly  -j 

report  of  short  positions  on  the  I  ''*|  50  King  Street  We$t  276  SL  James  Stree 

Toronto  Stock  Exchange  as  of  Toronto  Montreal 

(March  14  shows  aggregate  short  EMnire  4-0161  Victor  5-4261 

positions  eliminating  odd  lots  at  IttiJjM 

1,646,115  shares  in  227  issues,  |Q|  "  Sh.ZTk. 

compared  with  1,979,670  shares  Colgory  *'E*dmoRtoo  Hrw  York 

in  242  issues  on  February  28. 


R  90  ino 

TR  6,5  75 

R  2ft 


1*'*  .NO'®'" 


Our  new  investment  opinion  on  this  com- 

Cany,  one  of  the  largest  producer*  of 
ydro-electric  energy  in  the  world,  indi¬ 
cates  why  the  shares  offer  good  prospw  ls 
for  capital  appreciation  and  possible 
dividend  increases. 

Write  for  a  ooptA 

MaE0D,Y0UM0.WEIRa  COMPAMY 

lIMITiS 

50  King  Street  We$t  276  SL  Jame$  Street  West 
Toronto  Montreal 

t  EMpire  4-0161  Victor  5-4261 

T  Otiowo  Winmp.s  looHoo  Voocov»er  Homitton 
/  Colaory  Ki»ch*n.r  Qu.bot  Sherbrook.  Windsor 
I  Edmontoa  Ho*<  York 


An  Analysis  of 

THE  ROYAL  BANK 
OF  CANADA 


The  Royal  Hank  of  Canada  ranks  among  the  great 
hanking  houses  of  the  world,  and  is  the  fourth  largest 
hank  on  the  North  American  continent. 

The  Bank  has  a  record  of  89  years  of  uninterrupted 
dividend  payments. 

W’e  have  prepared  an  analysis  of  the  Bank  which 
reviews  its  growth  in  assets,  deposits,  profits,  earnings 
...dividends. ..and  equity  per  share,  inner  reserves,  etc. 

'I'his  analysis  is  of  timely  interest  to  investors  in 
view  of  the  current  offering  of  "Rights”  to  share¬ 
holders  to  purchase  additional  shares  on  an  extremely 
favorable  basis. 

W’e  strongly  recommend  that  shareholders  exercise 
their  "Rights”  and  invite  them  to  use  our  services  in 
this  regard.  Investors  not  holding  "Rights”  may  buy 
them  through  any  of  our  offices,  which  entitles  them 
to  subscribe  for  the  new  shares  cither  for  cash  or  on 
the  instalment  basis. 

For  your  copy  of  this  analysis  call  at  or  telephone 
any  of  our  offices,  or  mail  the  coupon  below. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT; 
KITCRENER  WI.NMPTC  REGINA  CALGARY  EDMO.NTON 
VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON 
HALIFAX  BOSTON  NEW  YORK  ZUKICH 


Please  send  me  a  copy  of  your  analysis  af 
Tha  Royal  Bank  of  Canada 


Address 
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Further  Deterioration  Last  Metropolitan  life 

*  r*  ^  Metropolitan  Life  busii 

Year  in  Fire,  Casualty  Results  1957  topped  all  previous  i 


_  •  r»»  ^  I,  n _ Metropolitan  Life  business  in 

Tear  in  Fire,  Casualty  Results  1957  topped  all  previous  records  i 

and  again  established  new  highs 

Ottawa.  —  Another  disastrous  leign  companies  $9,829,563,601.  f"*'  Canadian  life  insurance,  ac-| 

year  for  fire  and  casualty  in- 1  For  life  insurance  companies,  cording  to  Brooke  Claxton,  vice 
surance  companies  in  Canada 'the  net  insurance  premiums  president  and  general  manager- 
during  19.57  from  an  underwriting  earned  by  life  insurance  com-  Payrnents  to  policyholders  and 
point  of  view  is  revealed  in  pre-lpanies  in  Canada  during  19.57  beneficiaries  for  the  year  were 
liminary  figures  for  the  year  re-jwere  $607,110,814.  and  the  net  an-  at  a  record  figure  of  $80,000,000,. 
leased  by  the  Department  of  In-jnuity  considerations  were  $131,-  bringing  the  total  benefit  pay-^ 
surance.  (961,413.  For  the  year  1956,  the  ments  since  Metropolitan  first 

In  the  insurance  field,  new  insurance  premiums  earned  started  business  in  Canada  in 
peaks  were  achieved  in  new  and  net  annuity  considerations  1872  to  over  $1,145,000,000.  ' 

business  written  during  the  vear  earned  were  $564,723,434  and  The  record  amount  of  new  life 
and  in  total  business  in  force  at  $117,045,869,  respectively,  insurance,  $775,000,000.  which- 

end  of  1957.  New  business  fori  For  fraternal  societies,  the  net  ^’ad  been  bought  from  the  com- 

1957  fell  just  short  of  the  $5 1  amount  of  life  insurance  in  force  Pany  in  Canada  in  1957  was 

billion  mark.  iin  Canada  on  December  31,  1957,  almost  double  the  figure  of  19.55. 

For  life  insurance  companies. 'was  $440,835,217,  consisting 
government  figures  show,  the  net  *263,477,451  for  Canadian  .societies  had  life  'nsurance  in  J^ce  in 
amount  of  life  insurance  effected  and  $177,3,57,766  for  foreign  *0^ 
in  Canada  during  19,57  was  $4.-  cieties. 

938,692.904  an  increase  over  1956!  Net  fire  insurance  premiums  1  ■'’3' individual  insiir- 

of  $818  925  240  or  19  88'’f  j  written  in  Canada  during  1957iance,  with  group  insurance  ac- 

Of  fhU  totalled  $155,727,076,  an  increase  counting  for  $1,021,000,000. 

nrrtinnri  $220,289  or  O.Ft  .  The |  Reporting  total  Metropolitan! 

ed^  to  S5  R61  00^04^  P'  emiums  earned  in  1957 j  investments  in  Canada  amount  | 

anre  wir*  nnrf  inHu^  "■‘‘'■P  $150,423,942  and  the  net  ’ing  to  $956,000,000  at  the  end  rfi 

tdal  inside  to  $72  8^05?  incurred  were  $108,123.- j  19.^7.  Mr.  Claxton  points  out  that 

For  lifp  insiiranpp  rnni’n-inipc  indicating  a  claims  ratio  ofithe  major  part  —  $657,000,000  - 

insurance  companies,  claims  ratio  forlwas  invested  in  the  securities  of  “ 

he  net  ammint  of  life  insurance  58.8',  .  Canadian  indu.strial  and  com-iii 

in  force  in  Canada  on  December  automobile  insurance] mercial  enterprises.  “The.se  bond! 


s.ntor  S.I..  App.in4m.nn  o4  D»mi.ion  Bfid9«[A.c  Pulp  Net  Invostors  Syndicate  Growth 

Down  Widely  On  Jn  •  o  xv 

V  .  Continued  During  Past  Year 


pnd^il  Derrmber  31st  !  Winnipeg.  —  Inve.stors  Syndi-|company  from  the  I'nited  .Stales 
I9S7  i»5«  cate  of  Canada  Ltd.  has  had  an-jto  Canada  and  the  inauguration 

oprr.  Pr«fn  .  io.994.«»  i4..'>*o,7()4  ®iher  year  of  substantial  growth  of  dividends  which  amounted  to 

Nei  Earninr*  .  *.115.9*3  s.ioi.sssjin  1957.  The  maturity  value  nf]40  cents  a  share  plus  a  S'”'  stock 

!?•  .‘"•IT"'.®".  .  _ certificates  in  force  has  crown  rlieiHpnri 


H.  J.  Leitch 


31,  1957,  was  *33.087  060,992,  am  j  j  j  p  ^  ^  jgjj  represent] 

ar.unfi„TR“'Vr,Tnd  orli"'  Imo.inl loan,  lor  dovolopment  and 
n/«Q  OQQS44  Q4(1  r,r  incrcaseover  19.56  of  $25,959,-  growth  and  involve  no  element 


^“$^9^9^4  8^  or’ of‘$2.5.959.:|growth  and  involve  no  element 
Of  this  net  The  net  premiums  of  control  over  industry.” 

the  enrfnfiqsTorHinarv  incur  learned  in  19,57  Were  $207.968,4.34  i  Metropolitan  has  been  expand¬ 
ance  amounted  to  $22  .324^2.32  8'>6  ' claims  incurred  were|ing  its  business  in  Canada  at  a 
group  insurance  to  $9  163  426  274’l*’‘’'*'‘’^^’^'^”’  '"^icating  a  claims  j  considerable  rate  over  the  la.st 
annnSiaTinsurfnc^  The  claims  ratio  (few  years,  with  an  enlarged 

599  401  892  inadian  companies '’56  was  67.8^,.  ; field  force  to  provide  additional 

carried  $22262  734  771  British!  premiums  written  on , service  to  our  poiicyholdeis.  Ten 

companies  $994,762,620,’  and  for-  'f’s»''ance  in  Canada  during  (new  district  offices  have  been 

-  - -  1957  were  $.3,769,351,  a  decrease  opened  since  19aa,  and  construc- 

A*  f  Mjr  1  •  under  1956  of  $786„3.32  or  17.3'%.  t ion  work  at  the  company’s 

K^QtlQDQ  IfiQltltlS  The  net  premiums  earned  in  19.57Head  Office  in  Ottawa  to  pro- 
o  were  $3,768,199  and  the  net  vide  additional  space  has  pro- 

Ivpfe  SiR  J fS  ^hnTP  claims  incurred  were  $4„563.532.  grossed  to  the  completion  of  the 

ircto  tpvtMV  unutK  indicating  a  claims  ratio  oCfirst  phase  of  an  $11,000,000 

-  121.1'%.  The  claims  ratio  for  building  expansion  programme. 

Yuri  fnded  Durmber  31».t  19,5H  was  83  7'(  . - 

'*’*  I  premiums  written  in  Irnn 

opfr.  Profit  .  3.91.1. S61  4.009.091 1  Canada  on  personal  accident  and  lOrOllTO  llOn 

^rrn.'Tcom.  ;;;  -'Sickness  insurance  during  1957;|^  .  .. 

Work.  Capital  ...  9,39i.3,'>.5  10.313.0,58 ' amounted  to  $159,962,238.  an  in- l“cT  Up  Jllarpiy 

Curr.  Ratio  3.5-1  s  «-i  Ici  ea.se  ovcr  1956  of  $28„521„599  or  _ 

Canada  Malting  Co.  Ltd.  re-  21.7'%.  The  net  premiums  earn-  Yr'ani  rndrd  Dfcembfr  31st 

ports  for  year  1957  net  earnings  ed  in  1957  were  $1,56,679,343  and 

alter  all  charges  .somewhat  high-, the  net  claims  incurred  were  opar.  Pront  .  *,ii3,nn  i.sas.ist 

er  than  for  preceding  year  in  $1 1.7,172,246,  indicating  a  claims, Nn  E«rninn  .  95*.i9»  iis.sib 

face  of  a  slight  contraction  in^atio  of  74.8', .  The  claims  ratio  .  4,82i'\'*  4.3P3ao? 

operating  profits.  In  19.56  ac-  for  1956  was  72.9'i.  Uurr.  Ratio  *.8*-i  ’  *.45-i 

counts  there  was  a  deduction  ofl  Net  personal  property  insur-l  »•  on  rombinad  -a-  and  aommon 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  VV.  Chivers 

Income  Tax  and  Business  Life  Insurance 


S’ork  c.piui ji.4«i:u«  «rown  dividend. 

Corr.  Ratio  3.93-1  3.15-1  ] from  $383,000,000  to  $424,000,000;  While  the  terms  of  the  certi- 

In  face  of  a  modest  increase  re.sources  have  grown  ficates  require  the  company  to 

co  o.  c  $107,000,000  to  $116,000,000,  maintain  reserves  of  not  less 

sales,  Anglo-Canadian  Pulp  andivv-jiiie  the  number  of  savings  cer- than  the  aggregate  surrender 

.^;i  Paper  Mills  Ltd.  reports  for  year  I  tificate  holders  has  increased  value  of  alU  outstanding  cerlifi- 
1957  a  marked  reduction  in  oper-if*'ui7i  99.000  to  more  than  IO6.000.1  cates,  in  the  form  of  cash  or 
ating  profits  and  in  net  earnings!  share  which  k'gal  invesiments  under  the  Can- 

aftor  all  x-horoac  o,  ,  "ere  96  cents  in  19.56  amounted  adian  &  Briti.sh  Insurance  Corn- 

after  all  charges  as  compared  gg  eents  in  19,57.  The  increase! panics  Act.  the  companv’s  policy 

with  preceding  year.  Total  sales  in  earnings— in  spite  of  increa-, continues  to  be  to  hold  eligible 
for  year  under  review  amounted  ses  in  a  number  of  expense  items  a.s.sets  to  a  greater  than  the  re- 
to  $.50,994,280,  up  trom  1956  fig-  reflected  the  higher  interest  re- quired  value.  .At  the  end  of  1957 
ure  of  $49,336,542.  turns  available  on  growing  total  these  reserves  exceeded  require- 

Higher  costs  of  production  and, assets.  The  number  of  shares  ments  by  some  $.3,500,000.  In- 
j delivery  were  among  several  ad- 1 oiit.standing.  to  which  net  per  vc'.stmc'nl' in  mortgages  amounted 
verse  factors  resulting  in  the|snare  applies  has  increased  from  to  about  $82,600,000,  inve.siment 
|substantial  decrease  in  net  earn-^999,181  to  1,049,141.  in  bonds  was  $ll,880,mio,  in  pre- 

jings.  E.  M.  Little,  president,]  The  most  .significant  develop-  ferred  .stocks  $8,980,000  and  in 
I  states  in  report.  ALso  he  pointed -ment  during  19,57  was  of  course  common  .stocks  $2,100,000. 

I  out  the  relative  strength  of  thelthe  transfer  of  control  of  the  The  company,  acting  as  invest- 

Canadian  dollar  was  a  continu-  :ment  manager  for  Investors 

ing  disadvantage  during  the  year., rnnfeJ-.ofJrt-  I  I.Mutual  of  Canada  Ltd.  inaugur- 
Our  revenues  were  $1,600,000'  ^  'aled  a  new  mutual  fund,  the  In- 

;  lower  than  they  would  have  been  Plans  MufuailZOtlOn  veslors  f'.rowth  Fund  of  Canada 
•iwifh  par  of  exchange  between;  Announcements  were  m-iHe  which  is  primarily  an  equity 

the  Canadian  and  U.S.  dollar,  r  e-  c  a  '  i  •/  fund  and  thus  complemenlarv  to 

and  los.ses  in  this  respect  were  uirectors  of  ( onfederation  Life  [n\eslors  .Mutual 
about  double  the  corresponding lAs.sociation  of  the  passing  of  a'  Helleciing  the  company's  entry 
figure  in  1956,  Mr.  Little  says.jby-law  providing  for  mutuali/.a- ' in  the  pensions  plan  field  and 

through  the  purchase  by  the  .  <''nulion  of  the  Registered 


Canadian  dollar  was  a  continu- 


The  Dominion  Bridge  Company.  Limited  announces  the  |suD.sidmiai  aecrease  in  net  earn- ^999, 181  to  1,049.141.  in  bonds  was  $ll.i 

appointment  of  H.  J.  Leitch  as  engineer-in-charge  structural  E.  M.  Litt  e,  president  I  The  most  .significant  develop- lerred  stocks  $8.t 

steel  sales  and  of  K.  B.  Martin  as  engineer-in-charge  plate  and  ; staffs  'u  report.  Also  he  pointed -ment  during  19,57  was  of  course  common  .stocks  $2 
tank  sales.  These  senior  appointments  in  the  Eastern  Division  ^  relative  strength  of  thei the  transfer  of  control  of  the  The  company,  ac 

follow  upon  a  reorganization  of  the  Company's  principal  sales  .  dollar  was  a  continu-  |mcnt  manager 

departments  as  a  result  of  expanding  activities.  Both  Mr.  Leitch  I!”*  Confcdcrotion  Life  .  Mutual  of  Canada 

and  Mr.  Martin  will  continue  to  be  located  at  Eastern  Division  O'""  $I.6()0.nno  alrd  a  new  miiiua 

headquarters  in  Lachine.  I ’hey  would  have  been  PlonS  MufuailZOtlOn  'esims  Crovvlh  Fi 

-  - -  — iwifh  par  of  exchange  between  .  ,  .  .  1  id  which  is  nrim; 

.  . 'the  Canadian  and  U.S.  dollar,' ’’y'lund  and  thus  com 


Announcements  were  made  bv] 


and  los.ses  in  this  respect  were  directors  of  (onfederation  Life  [j. 
about  double  the  corresponding lAs.sociation  of  the  passing  of  a' 


duction  in  profit  was  also  due 


the  (-real ion  of  the  Registered 
Betiremept  Savings  Plans  aulh- 


loss  for  Dryden  Paper  aled  I'lie  inv.'siTrs  Tni'.r* "coni- 


Limited,  a  subsidiary,  of  $609,-'^**^^®'’’^-'' 

075,  after  provision  for  deprecia-'  ,  ^5"  terms  ol  the  by-law  autho- 
tion  and  depletion,  and  after  pro-  ^‘^5’  was  given  for  the  purchase 
viding  for  income  taxes  recover-;®''^'"  ^  term  of  5  years  ol  all 
able  to  the  extent  of  $394,000.  The!®^°‘^*'  offered  for  sale  at  a  price 


'  under  special  act  of  par- 


rity  was  given  for  the  purchase  '  The  retirement  savings 

over  a  term  of  5  years  of  all  1’“'’"  based  on 

stock  offered  for  sale  at  a  price  certificates  ol  Inv^esj- 

nf  $iR0nn  ner  sfhnr,-  I.  n,-n.  \vndicate  of  Canada  Ltd. 


- - - . ,  CIO/IAA  n^r  ch'Yrxv  It  i.-  kNVnClICcHe  Ol  IdlO. 

Dryden  loss  is  attributed  to  shau.  It  is  pto-  .  .  *i,p 

delays  experienced  in  completing  vid^d  tha^  per  cent  of 

the  expansion  programme,  and  chores  ottered  by  any  shan'-  cin,.p  ihf  .-nmmnv  s  ,-nni.-„i 
it  was  only  toward  the  end  of^holder  will  be  purchased  and : X  "eoui  ed  hi' 
19,57  that  the  expected  increased! paid  for  on  the  1,5th  day  of 

productive  capacity  b  e  c  a  m  e i Docembor  ol  each  ol  the  ,vtvnrs|||  ^.la^s  •A  "  shares  have  he 
available.  19-18  to  1962.  both  inclusive.  It  .  1.  ^  .I'M.  _ 


Oper.  Profit 
N>t  EnrninKN 
Faro,  on  Corn 
Work.  Capital 
Curr.  Ratio 


Toronto  Iron 
Net  Up  Sharply 


At  this  time  of  the  year  all  of  or  beneficiary  of  the  key  man,  gygjjgjjjp  19,58  lo  1962.  both  inclusive.  Ii 

us  are  very  con.scious  that  in- ‘then  the.se  proceeds  are  subject!  Current  a.ssets  at  year  end  's  fhe  intention  ol  the  directors 


(he  class  "A”  shares  have  he- 
coPK'  listed  on  the  Toronto  Stock 
Kxchange.  The  "A”  shares  an; 


Icome  tax  return.s  are  due  and,  (o  income  tax.  payable  by  the  were  $.32,0.54,921.  against  $26.166.- .announcernent  -'^'ates.  to  cominiie  • 

U  .K.  n,  N„ion=neclpi«,.  ^  . -  . 

iRpveniie  words  it.  our  personal  |  •  *  hi  *  He  f  the  "dirking  capital  at  year  end  The  period  during  which  offers 

or  corporation  earnings  have'  'm  the  lavoura  e  si  n  e  amounted  to  $21,487,148  compared  a*  .stock  may  be  made  on  these  Life  Paymenfs  In 
"altracled  tax”  |Iedger  there  are  two  specilic  ex-i^.j[j,  $19.181, 812  at  the  end  of.tprms  extends  from  the  pre.seni ,  . 


*.143, no  i.8*8.334‘  Life  Insurance  has  entered  into 

»5*.19*  715.848  ,  ■ 


ceptions  to  the  general  rule  of  19.56. 


non-deduefibility  of 


The  Dryden  mill  produced  December.  1958.  After  this  date. 


January  $44  Millior 

Toronto:  Life  insurance  ano 


Per  .Sharf  (s 
:H’nrk.  Capital 
If'urr.  Ratio 


"’^"^'The  Income  Tax  Department! 50-323  tons  of  kraft  pulp  and  undej  the  terms  of  the  by-law  no 
4,8*1.05*  4.303.10*  .  nat,|r.,|iv  business'  ,,  •  _  ''*2,349  Ions  of  kraft  paper  and  further  offers  o(  slock  may  he  ;  , 

»•  *"7  ron*n?«d  men  are  interested  in  knowing ' ^  insurance  Prerni- , compared  with  28,415  tons  received  until  1963  and  then  al  a  lamihes  by  more  than  6i) 

\  .nd  onimon  men  are  initri.tea  in  Kno  S, urns  paid  by  an  employer  tor  the  and  47,749  tons  respectively  in  price  not  lo  exceed  $180  00  per  Canadian.  British,  United  .Stales 


contribution  ’’SKrTorr'nL'n^dTdS' IW  mmlS  ii,  'Z.mrrerrt  of  The  Toronto ' premiums  that  can  be  g,  g  iggg  The'new  bleach  plant  was  share.  and  Netherlands  life  insurance 

accounts  fo.'  the  improvement  in:78L  an  increa.se  mer  1956  of  Iron  Works  Ltd.  for  1957,  fiftieth «nd  necessary  expense  Tr^aw^  Rl^ri^^■''lhc  ionr'rn-  ‘ 

net  despite  the  lower  operating  $891,326  or  2.9'<.  Th_e  net  pre-lggniversary  of  company’s  found- conduct  of  his  busines.s  and,  g,  hyicountry  toialled  more  than  $44 


pnilils. 

In  diievloi 


|miums  earned  in  1957  were  $30,- 1. 
ri  port  Eric  S. ‘81.3,816  and  the  net  claims  in-'' 


iron  worKS  i.ia.  tor  leoi,  inueui  premiums  lhati,,  u;,.  business  and  Lvear,  and  34.985  tons  of  the  total  Trea.sury  Board  ol  the  sovrrn-  ,„,aii„a  ih.n  haa 

anniversary  of  company  s  found-|g|,p  deductible  items.  Let  us!  u  k  -  j  a  t-Li  k  P"iP  Production  was  bleached,  ment  of  Canada  as  required  by  I'ounlry  to  ailed  more  than  $44 

ing,  shows  all  previous  records  ^  H  |  I  therefore,  as  being  deductible  l^y,  Considering  the  outlook  for  the  the  Act  mu.st  await  the  reeeipi  mdlion  in  .lanuary. 


Clarke.  prc>i(l.iit  .Mid  managing'ciirred  were  $24.2.59  400,  indicat- ‘broken  in  production,  sales  and  unfavourable  side  of  the 

direcior,  slatts  tliat  the  low  ing  a  claims  ratio  of  78.7'%.  Thejearnings  of  company.  ledger 


the  employer.  However,  the  em-|fnture.  Mr.  Little  expects  thatiof  oflers  to  sell  at  least  .50'%  of]  The  Canadian  Life  Insuranee 


ployees'  contributions  are  not  a;the  current  trend  toward  a  more  the  shares  outstanding. 


Officers  Association  reports  that 


values  obtained  tor  cleanings  claims  ratio  for  1956  was  70.1'7, . 

sold,  compared  with  the  original^  - - 

cost  of  the  barley,  and  hiSlier,  a  Jvnnrae  ku  lOR 
costs  both  in  wages  and  materi-”'“'’°"f®* 
als,  accounted  for  the  decline  in  Dawn  in  5  Manths 


At  December  31.  1957,  current 


deductible  item  and,  from  the  f^'^^^rable  U.S.  dollar  exchange  A  special  general  meeting  of  (he  .lanuary  payments  exceeded 
1  •  in(  f  ,  ioii-  inrnmp  Completion  of  the  the  association's  shareholders  (he  henefifs  paid  in  the  first 


Ini  unri-irii.uti  u..  .  l  |-  lu-ii  niipciinnc  are'  i.  _  - 'uv-  me  coiiipieiion  Ol  me  me  assciciaiiori  s  siiarenoiners  me  neneiiis  pain  in  me  iirst 

assets  totalled  $7,609, .5.38  and  ciir-  ■  '  ”mp  yees  p  ,  IDryden  program  will  be  reflect-  and  participating  policyholders  month  of  (957  by  more  than  $5 

rent  liabilities  $2,788,486,  result-  asked  most  frequent  y  wi  e-  tg^  must  he  paid  thereon.  ipf)  jg  increased  net  earnings  in  will  be  called  in  due  course,  it  million. 

ing  in  a  net  working  capitaj  of.gard  to  the  deductibility  of  life  Contributions  made  to  an  ap-'the  current  year,  though  the  i.s  stated,  to  confirm  the  terms  Death  benefits  rose  from  $13  9 
$4.821,0.52  —  an  increase  of  $-517,-: insurance  premiums  which  are  pension  plan  are  also  con-  rn'H-''  niay  produce  at  less  than  of  the  by-law  prior  to  its  siilv  million  in  1957  to  815.8  million  in 


profits;  this  notwithstandmg  in-|  p-g,,  ^be  fir.st  five  months  of  860  over  the  previous  year.  Cur-  ^  ^  ^  busine.ss  insiir-  ^jfipreH  as  Hediictihle  items  from!”'^  capacity  rate  in  view  of  re-  mission  io  the  Treasury  Board  the  same  month'  of  19.58.  The 

which  I!.™  Lrccmen,.  a  at.ck  ”™"‘'  '»  P'"P  a"<l  *-«li.claih„_d„nn« 


$.5.35,199  compared  with  $1,302,303!^"^^  agreement,  a  stock  retire-  jncome  tax.  The  employer  mayjpappn  products 


Net  capital  expenditures  duringjbesan  October  1,  19,57.  the  Indus-L'j'  p^ember  31,  1956,  a  ’reduc-jment  plan  or  for  in.surance  pur-  deduct  from  income  any  .sum  not  - 1! _ 

the  year,  report  says,  amountedjtrial  Development  Bank  reportsition  of  $767,104.  Inventories  were  chased  by  and  payable  to  a  pxceeding  $1,. 500  paid  in  the  year 

I2  224  decrease  of  $4,076,884  to  $9,394,-  higher  at  year  end  than  in  pre-  corporation  on  the  life  of  a  key  gr  within  60  days  of  the  end  ofl'-"''*  VVeSTIIignOUSe 

L  the  LditiL  to  the  pL  :833  in  actual  advances  under  loan  ifwSn^roXss''"’^"'.  year  "r  “"der  an  ap  l^gf  Jjp  VVidely 

thur  malthouse.  This  construc-iaumarizations.  During  samei^^^  backlog  of  business  for  19.58. ! Premium*  are  not  a  tax  deduct-  proved  pension  plan  in  respect  ofi  _  _  ~  .  / 


iduced  demand  for  pulp  and  for  its  sanction  .Advance  notice  number  of  death  claims  during 

(paper  products.  lOf  the  late  of  this  mooting  will  the  month  was  8.600:.  The  as- 

- - - jbe  sent  to  shareholders  as  socialion  estimates  that  over  R.3 

soon  as  possible,  together  with  per  cent  of  these  claims  were 


. . .  . . [  .  J  aiJu  UciLMUig  ui  uunilirftft  lui  la.io-  *  . , -  --  I  I 

tion.  It  IS  pointed  out,  is  making. period,  repayments  against  loans;  Company  entered  the  year,  re-jible  item  and  whether  these  pre- Lgrvices  rendered  by  a  covered  Qn  KBCOrCl  SdICS 
good  progress  and  malting  oper-, increased  by  $933,117  to  $5., 388„581. 'port  says,  with  a  substantial  |miums  are  paid  by  the  corpora- jgmp|„ypp  jg  that  year.  j  _ 

SrPortAufur'anTiarmahuS^  i"  13'57  e.stablished 


The  Port  Arthur  annual  malting!.  _ _ L,  iof  other  industries  the  steel  fab-  ,  V,.  7  >  ine  ir....  c...,  ...  e.sianiisnea  a 

capacity  will  be  increased  by ’’V  *2.i5.048  lo  $2.0-4., i7,,  \g,  recently  (di'des  officers  or  directors  of  the  ;  record  figure  of  $1.50. 182,.572,  a  15 

some  four  million  bushels.  Whiles  repayments  rose  by  $137,117  to  affected  by  a  deferment  of premiums  must  he  fjrm 
it  has  been  decided  to  close  the|$7.58.794.  Icapital  goods  expansion  and  this  (paid  with  money  on  which  corpo- 

Montreal  malthouse  for  an  in-,  'potal  loans,  investments  and:ha.s  resulted  in  a  more  competi-  ration  or  personal  income  tax'  Thi 
definite  period  the  gram  ♦^v-jgggrgntpps  outstanding  at  Feb-  market  for  products  with  has  been  paid.  from 

ator  and  all  trucking  and  ship-i  oo  ♦  ^  iconwsoquent  lower  margins.  *  .  i  . 

ping  facilities  will  remain  ig  ruary  28  stood  at  $-.5,922,176.  up  -we  are  encouraged  however.”  1  ,  \.o.. ‘,i,m  ‘  ...hiio  this' 


relevant  documents. 


a 


j  under  policies  of  less  than  $;V(KX). 


definite  period,  the  grain  elev-L  *  .  *  j  ,  r-  u 

ator  and  all  trucking  and  ship-! mit.standnig  al  Feb- 
ping  facilities  will  remain  in  •’uauv  28  stood  at  $7.5,922,176.  up 
operation.  from  $61,319,761  a  year  earlier. 


■payments  rose  by  $137,117  to  u,  affwtpH  hv  a  ripferment  of^ralion,  the  premiums  mu.st  he  -jp™  jpor  cent  gain  over  the  previous 

•58.794.  Icapital  goods  expansion  and  Ihislpaid  with  money  on  which  corpo-  ‘high  *'30,821.904  m  1956  are  - |||||j|BKK 

Total  loans,  investments  and:ha.s  resulted  in  a  more  competi-  ration  or  personal  income  tax'  The  employer  may  also  hediict  by  ^  C  a  n  a  - 

larantees  outstanding  at  F'eb-  ,"'’**  market  for  products  with  has  been  paid.  from  income  any  special  pay-  earning^  of  $3  391  8.36  for  . “ 


ruary  28  stood  at  $7.5,922,176.  «P ! “‘r "  ❖  •>  ❖  i  ments  required  either  for  pa.st'lasi  year  showed  an  increase  of  ^ 

from  $61,319,761  a  year  earlier,  ippesident  says  “by  the  large  '  -service  or  in  order  to  make  a  $L.590.I02  over  the  19,56  figure  of  5  ' 

volume  of  enquiries  which  we  .may  .seem  to  be  a  hardship,  it  is,  pension  fund  actuarially  .sound.  *'-'"’L7.34_  Earnings  per  -share 

Hiri  FPTDIP  continuing  to  receive  and  tactually  an  advantage  because.  !p,.o^,i£)ino  gg^  more  than  1-10  of 

LLkV  I  lllv  this,  we  feel,  is  a  good  indication ,  in  event  of  a  death,  the  proceeds  jbe  required  sum  is  deducted  in  Igg, 
ill  ill#  ♦hese  policies  are  classified  ggy  ggp  year,  where  an  ap-  George  L.  Wilcox,  nresident  J1  '  * 


THE  ENGLISH  ELECTRIC 
COMPANY 


We  are  confident  that  the  opera-  ,  .  .  .  ,  .,  ! 

tions  of  the  company  will  be  **  receipt  and  are  mere-  -rgyed  pension  plan  so  provides,  points  out  in  report  that,  while 

successful  in  19,58.  "o*  "^hle  to  income  tax.  |jbe  employer  may  deduct  from ' ’’‘‘cognizing  the  marked  im- 

“Our  work  is  progressing  satis- (This  means  that  in  the  death  of  income  any  lump  sum  Payments  i 
factorily  on  our  largest  major  partner  A.  partner  B  would  re-  ^ade  in  lieu  of  annual  contribu-  ^^pre  not  .satisfactolv  ^ 
rSof  mrShl’*^new  Ses  Ser-  !  tions  and  paid  into  a  pension  “The  intense  competitive  pres- 


any  one  year.  Where  an  ap-;  George  L.  Wilcox,  president, 


SALES  IN  137  COUNTRIES 


_  reactor  for  the  new  Citie.s  Ser- .  iiun.-'  ctu.i  i-a...  1..,.,  o  ,,,r  cumpeiinve  pres- 

i-i-o  Rpfinorv  Pi  Rr-intp  nnipt-i-i  procpeds  of  the  policy  and  could  fgnd  in  the  year  o(  any  em-  sure  that  has  characterized  the 

Sir  George  Nelson  Rt.  (Chair-  Zealand  and  South  Africa  have,:^'^^  Sd  tov^arS  130011^  cJn-  "'Ih  money  buv  out  partner  p,g,gg-,  p|i,-ibilitv  for  retirement  Canadian  electrical  manufactur- 

an)  presiding  at  the  39lh  An-leither  instituted  or  are  consider-:'"^  'owaras  vaP™.'^  ‘on  .  -  1  pio.vei  s  eii^iniiiiy  10.  niutiuMu  .  jgfjgj.,  ,  ,  ,• 


man)  presiding  at  the  39lh  An-leither  instituted  or  are  consider--  'leiiu  lowa  us  '«quui  cun-  •  ,  .C  .  ‘  . 

nual  General  Meeting  held  on  ing  lighter  import  controls.  '  defined  in  this  A  s  share  of  the  busines.s 

13th  March,  in  London,  repoiled  day  our  knowledge  of  economic ,  "f"  ’’efmer.y  where  21  of  the  .3i  ^  j^,  ggj,y  jg  (p.g 

improved  results  due  wholly  lo  a  processes  is  such  that  we  can''J  tanks  "'ere  .specified  as  ^  forced  lo  : 


improved  results  due  wholly  lo  a  proce.sses  is  .such  that  we  Tanks  were  ^  ^  the  plovee.  This 

further  increa.se  m  the  Group’s  reasonably  hope  that  in  twelve!  ^  Vanks  one  of  our  spe^  Proceeds  of  this  policy  to  his  in-  minal  tunding  Isive  sales,  product  and  co.st  im- 

turnover  made  possible  by  acidi-,  months  or  not  much  more  the  ".‘f-  "’"i  ijum, .  y-iw  ui  .  n.  1  „  1  •  provement  drive  enabled  Cana- 

tional  manufacturing  facilities,  world  will  emerge  again  into  a  y  Pmdiicts.  iCome  for  the  current  year,  e|  From  the  employee  .s  po  Westinghouse  to  gain  a 

provided  from  new  capital  and'period  of  growing  prosperity.  maca55A  production  up  ^^ter  taxes  would  not  view,  in  these  two  rases  re-.|gpgp|. 

reserves  and  by  improved  oper-  In  reviewing  the  activities  rKwuuc.  1  lun  ur  iij^piy  be  adequate  to  tiind  their  ferred  to  above,  the  proceeds] markets  and  to  maintain  its 

ating  efficiency;  he  added  that  overseas  the  Chairman  said:  'Toronto.  Macassa  ‘^'ines,bnsjn(iss  insurance  agreement.  It  of  his  group  insurance  are!position  in  others, 

trading  margins  were  still  very]  c.n.H.  Ltd.  reports  bullion  production  ■  - 


‘  *  I  "'a-  ‘  .  industry  lor  the  past  five 

or  actual  retirement,  to  provide ^ 

the  entire  pension  of  such  cm- 1  abatement  ".  Mr.  Wilcox  says, 


It  is  ea.sy  to  see  that,  if  part-  the  entire  pension  of  such  cm- 1 abatement”.  Mr.  Wilcox  says 
ner  B  were  forced  lo  add  the  plo.vee.  This  is  known  as  ter-; hut  he  points  out  that  an  aggres 


Ask  Mrs.  O’Reilly  ...  and  us 


MACASSA  PRODUCTION  UP 


Ltd.  reports  bullion  production 
for  February  valued  at  $214,- 


must  be  pointed  out  here  how-  an  income  tax  free  item  but 


j  Backlog  of  unfilled  orders  at 
I  year’s  end  stood  at  a  high  level. 


Orders  outstanding  at  the  end’  An  outstanding  achievement  of  0(H).  up  from  $210,000  in  the  pre- 1  ever,  that  if  a  corporation  owns  the  monthly  retirement  income ! 
of  the  .vear,  for  the  Group  as  a  y‘‘‘‘''  Hyfiro-F:iectric| vious  month  and  $140,627  in  Feb-  in.surance  on  the  life  ol  a  key  which  he  receives  from  an  ap-  record  peak  of  December.  19.56. 

whole,  exceeded  £2.50  million.  Of  Ti'.'if'  was  the  commi.ssioning  at  ruary  last  year.  jman  and  alter  receiving  the  pro- 1  proved  pen.sion  plan  mu.st  be  in-  jhe  company  looks  forward,  re- 

eir  total  output  onc-third  went  '‘‘’'i’'  'c'  the  Hydro  Prnductiori  for  the  latest  month  j gj  (be  policy  (which  are  eluded  as  taxable  income  when  port  states,  to  another  year  of 

overseas  markets,  comprising  L'cetne  F  mver  ( ommission  I  n'^'amed  from  the  milling  of  j  ^  I  I  received  by  the  employee.  1  continued  progress  in  19.58  de- 

7  different  countries.  ;  Ontario  of  the  first  three  of  sixi  1-3.164  tons  of  ore.  tor  an  average  i  f*  11  is  receiveo  oy  me  uncertainty  in  several 

'  of  mil-  rever.siihlp  niinin  iin-binpc  !  reenverv  of  $16  26  a  ton  ]  these  proceeds  Over  to  the  widow _ _ _  _  ,  ,  _ 


whole,  exceeded  £2.56  million.' Of  [•'■‘‘i  was  the  commi.ssioning  at  ruary  last  year.  | 

their  total  output  one-third  went  ^'agara  Falls  for  the  Hydro  Production  for  the  latest  month  j 
to  over.seas  markets  comprising  Electric  Power  Commission  of | was  obtained  from  the  milling  ofi 
117  Hifferent  eminfries  Ontario  of  the  first  three  of  sixi  1-3.164  tons  of  ore.  for  an  average! 

„  .1  ff  1  I  of  (”"■  reversible  pump  turbines.] recovery  of  $16.26  a  ton.  i 

Comrnentmg  on  the  efforts  to  .php  jg„g  „  I  7 - 

stop  the  inflation  which  had  .pg,.gg,g  g.^,  s,.  Catharines  con- ,  p—  . .  - 

dominated  Bnlam  .s  peace-time ^ggp^  ,.,,g,^,  improvement  and  ] 

iSe  p.  S  K  B AN K  OF  CANADA 

workpeoples  reaction  '«  con-  .jg^^  ^y(,„p  ^l^p  |  w 


stantly  increasing  prices  was  to  bg.siness  shipped  during  the  year 
ask  for  more  wages.  showed  a  substantial  increase. 


Weekly  statement  of  the  Bank  of  Canada  as  at  Mar.  19,  19.58. 


spite  uncertainty  1n  several 
^  areas  of  the  economy 

SidnBy  Roofina  Noting  that  further  expansion 

'  ”  of  Canada's  electric  power  sup- 

FarninflC  Lower  ’  pB’  win  be  increasingly  depend- 

. . .  ;pg,  gpgg  , p ^ geueratiug 

-  plants  using  either  conventional 

A  contraction  in  operating  gr  atomic  fuels.  Mr.  Wilcox 
profits  to  $2,021,881  from  $2,148,-  j;(g(pj.  (ba(  Westinghouse  is  vig- 
373  year  before  and  in  net  parn-lgpgg^iy  exploring  ways  and 


Sterling  and  U.S.  Fund* 


George.  ”we  have  is.sued  the  new  capital  projects  „;hiph  has  *'’"''" 

warning  that  higher  wages  with-  affected  the  volume  of  nevv  '*.^'’ 'ovestrnenis  are  shown  $19,001,156  hi 
out  any  equivalent  increase  in  orders  hooked.  Sterling  and  U.S.  Funds  were  $4,036,289  lower 

output  will  price  us  out  of  the  Provided  there  is  an  earlv  re-'""'^*’  *’'"-■'43  higher.  Depo.sits  were  $4. 464. .305 

export  markets.  Although  im-  sump  im  in  some ' of  ^i^c^  Tm’  ,  ...  , 

omonfe  in  HesiPn  and  nr/i  'in-  i-nimoi  j  pgmparison  With  Corresponding  week  of  last  year  total  assets 

Tc^or  Ithodf  "anVit  ^  *'44.364.2,59  higher  whi^e  other  liabilities  Lre  $41,926  404 

crease  in  the  volume  of  our  „f  ,he  products  of  this  ^(Iroim  ! ^Circulation  was  $79.906,.516  higher  than  same  period  last 
business  have  so  far  enabled  lo  lltss'^n^Tmillimern’T 

partly  to  counteract  the  rise  in  continue.  Comparative  figures  heiewith: 

wage  levels,  they  cannot  do  .so  The  Canadian  Marconi  Com-;  ■'’'’‘•'-'T''-  imri*.  ims 

indefinitely.  pany  ot  Montreal  again  experi-l  sterling  and  u.s.  Fund*  .js.ihs.oii  .iD.ios.iso  - 

If  the  recession  of  activity  in  enced  .severely  competitive  con-j  uo’ei'  Currencin  ms.srs  i.i8,847 

progress  on  the  North  American  dilions  lor  its  products  and  ser-i  .  'js.Mi.fiii  '19.344,107  - 

continent  were  to  deepen,  it  could;  vices  and  the  operations  for  the'  aovancks  to— 

have  serious  effects  on  tlie  restA'car  show  a  deficit.  This  was]  S"'''"*-'  _  - 

of  the  world.  The  most  effective: due  to  diminishing  business  ini  roui  . 

anti-recession  measures  are  still  the  electronics  industry,  particu-l 

in  reserve  and  we  may  (eel  reas-;lail>.  in  the  sales  of  radio  and  govl  see**.  <2  Yr».‘  wi.ru.-ij?  flu.93o.4i6 

nnablv  sure*  therefore,  that  to-| television  receivers,  to  curtail-;  Govt.  Sees.  (Long  Tcrm»  1.035.365.8.37  1.040.928.9.36  - 

wards  the  end  of  1958,  economic  ment  in  defence  spending  by  the  ^her 's'es. 'St*.'?*”  18,573:904  - 

activity  will  show  some  recovery.  Canadian  Government,  and  to  — 

Falling  trade  is  not.  however  continued  rises  in  the  costs  of.  '’'ivnS 

solely  a  matter  of  North  labour  and  material.  During  the;  B^nk  PrrmisM  .  9.108.214  9,107,668 

America.  Commodity  prices  have  year  the  Company  effected  oper-l  *0  A!.^els  .  49.316.187  49.2.55,824 

been  low  for  some  two  or  Ihrt'e- ating  economies  designed  to,  T„tai  .  .  2.576.424:989  *,56i,379..i9fl 

vears  and,  if  continued,  could  meet  this  situation.  In  view.i  liabilities- 

materially  impair  the  buying  however,  of  the  importance  of  {;*s!'*Vund'’  i.v'IJS.wn 

power  of  some  of  the  Company’s]  the  Company  s  future  in  the  elec-  Notes  in  cirruiaiion  1,804,3.50.155  1,804.537.656  ■ 

traditional  and  most  valued  mar-| Ironies  business  in  Canada  the  .  43.i95.633  40.091.68.5 

kets.  P'or  example,  the  recent  most  important  elements  ot  its  itmr.  Banks  .356.018.016  556.48.1.632  - 

very  sharp  fall  in  the  price  of  proKramme  of  engineering  de-  other  2:L9;u.2.i.i  22.107.280 

copper  has  already  caused  the] velopmenl  were  continued  and  a  6*3.i48.9oj  6ia,684.597 

rentral  African  F'ederation  to  number  of  signilicantly  new  and!  i,iahiiitie.«  (Oth»r  curr.i  63.010.310  65,977.463  - 

postpone  an  important  capitalicommercially  interesting  devices]  Liabilities  s^.915^  42.179.674 

project.  Australia,  India,  New;  are  now  on  the  market.  '  Total  . *,576,424,989  3,561.379,390 


Some  people  say  there  is  .something  odd  about  her. 
They  also  say  she  has  an  uncanny  knack  for 
knowing  things.  Remarkable  woman,  Mrs. 
O’Reilly.  Equally  remarkable,  in  our  humble 
opinion,  is  the  work  done  by  our  Business 
Development  Department.  They,  too,  have  the 
knack  for  uncovering  information.  This  skilled 
departmient  prepan  s  reports  and  briefs  concerning 
industrial  sites,  market  ing  opport  unities  and 
situations,  facilities,  and  manufacturer’s  agents. 
This  by  no  means  covers  the  entire  .scope  of  our 
Business  Development  Department.  For  complete 
information,  see  your  local  Manager  of  Imperial 
Bank  of  Canada  ...  he  i.s  there  to  serve  you. 

IMPERIAL 

^BANK 


4  A.  Craig,  president,  .states  in  re- j  fgp  commercial  purposes 

,.  port,  sales  in  the  roofing  divi-i - -  -  - 


Govt.  Secs.  (LotiR  Term* 
Rds  Deh.  Ind.  Dev.  P 
Other  Secs. 

Toial  . 

Ind,  Dev.  Hk . 

B«nk  Premises  ... 

All  Other  Assets  . 


Govt,  of  ('anada 
Char.  Banks 
Other 

Total 

Uiahilities  (Other  Curr. 
All  Other  Liabilities 


506.M5.468 
841.711.437 
1.035.365 .837 
,  *  37.977,479 

16.372.728 

2.437.672,949 

25.000,000 

9.108.214 

49.316.167 


.5.000.000 

25,(KH).000 

1.804.330.155 

43.195.633 

556,018.016 

23.93.5.2.5.1 

623.148,902 

62.010,310 

56.915.322 


9fin  htahpr  showed  an  increase.  The; 

^  i  paperboard  division  operated  ati 

I  a  .somewhat  lower  level  and  sales  , 
>iar  I*.  19.58  Liy.1  wk.  i,».^  Tr.  ,  jgj.  converting  divisions  were, 

59,205,260  —  4,0.36.289  4  633,390  ooly  Slightly  Icss  than  in  IPlib. 

1.18.847  .  19.841  ,  11,450 1  Consolidated  sales  equalled  :! 

59.344,107  —  4.016,448  .  634.840  thosc  of  1956  with  the  ioclusioo  of  ,^ 

the  volume  of  Bulman  Bros.  B-C.  j 

'  _ _  ■_ _ ‘Lithographing  &  Printing  Limit- I 

ed.  Vancouver,  which  the  com-  ' 

.511,261,254  -  5,218.788  .  7.316.343 

811.930.416  +  29.781,021  -  130.200.911  In  the  annual  report  Mr.  Craig 
1.040.928  9,36  —  5.563,099  —114,205.763  capital  expenditures  exceed- 
16,573:904  1  LITH  1 ’workiTg !  S"  million  during  1957.  Mo.st  ■ 

—  -  ’  'of  this  involved  the  first  .stage  ofl 

’’^i^oMono  construction  of  the  company’s: 

‘9:107:666  ,  .548  4.  2,823.841  new  plant  in  Burnaby. 

49.255,824  ,  60,343  +  7.325.950  1  Tf^p  company  is  moving  paper-: 

2,561,379.190  +  15,045,599  +  144.364.259  board  and  roofing  mills  from! 

Victoria  to  Burnaby.  When  the' 
i.MhIo’ooo  ; relocation  program  is  completed! 

1,804:5.17.656  —  187,201  +  79,906,516 i in  mid-1959  about  300  cmploycesl 
„  «ill  have  made  the  move— a  situ-1 

40,091.685  +  3.103.948  —  14.1.63,200  n  o  •  •  J  .  •  I 

556,48.>.H.i2  —  467.616  +  4*. 110.586  Btioo  uniquc  10  B.C.  s  lodustriai 

22.107.280  +  1.827.973  —  3.465.106  histOry. 

618,684.597  +  4,464.305  +  23.982.-280 '  Sccood  phasc  of  thc  program. 

65,977.463  —  3,967,153  —  1.450.941  inVOlviOg  B  rOOfiOg  plant  ware- 

42.179.674  4  14.735.6«  4  41.926.404  ;(^gggg  ggjj  administration  build-' 

2,561.379,390  +  15,045.599  +144.364,259  ing,  is  nearing  completion. 


send  for  New  Tax  Book 


89.344.107  —  4.018.448 


Sn,2M,2h4  —  .3.218.788 
811.930.418  +  29.781,021 

1.040.928  9.36  —  5..583,n99 
37.974,283  4  3.196 

16„373.904  —  1.176 


5.000.000 

2,3.(MKU000 

1.804.537,656 

40.091.68.5 

556.48.3.632 

22.107.280 


^^anadian^N 

Tax  InformaVion 

S.  Booklet^V 


today— it  may  save  you  money 


Income^  \ 
S«eeesaioBD»)yJ 

and  Gift  Taxanon 


The  new  l‘*58  edition,  com¬ 
pletely  reMsed.  goes  you  the 
latest  informaiionon  Canadian 
Taxation  Laws  to  help  you 
ysith  your  current  Tax  Return. 
It  will  tell  you  how  to  take  full 
advantage  of  all  the  deductions 
allowed.  Most  people  under¬ 
stand  the  allowances  for 


Medical,  Dental,  and  depen¬ 
dents.  but  there  are  other  legi¬ 
timate  ways  to  lighten  your 
taxation  burden  ...  in  many 
cases  to  save  you  sizeable  sums 
each  year. 

Thtf  Ntw  Booklet  alto  givat  eoltM 
able  mformalioo  about  aycoatiioa 
Duty  and  Gift  Jaxatioru 


j  NEW  YORK  LIFE  INSURANCE  COMPANY  | 

I  Depi.  FT.4.  I>nminion  .Squat#  PlrtK.,  • 

J  Toronto.  Onl.  | 

i  I 

I  Please  mail  me  my  free  copy  of  the  sew  edition  of  I 
I  “Canadian  Tax  Information.”  ■ 

I  I 

I  N.AME  . * 


ADDRESS - - .... 


I  CITY . . - . —  PROVTNCE- 

L-w  as  BCP/caM  frinti^> 


i 


B-A  Oil  Earnings  Up  Widely  Can.  Industries  Earnings  Gain 
'n  Year  of  Marked  Expansion  Canadian^alt 


Tfir.  eaded^  December^  J1.I  I  steadily  increasing  volume  ofi 
$  »  business,  there  has  been  a  very 

.  I  definite  trend  in  recent  years'-,, 

^1  l:.«rntnft  .  32,179.717  25,134,091  «.  j  •  e  ^  f..  Profit 

n  Common  .  1,74  '"j^itOWards  a  narrowing  of  profit  NM  Eorninc 

ork.  Capital  ....  77.9»5.767  SS.092.M2 , margins  on  refining  and  market-  common 

nrr.  Ratio  .  2.4S— I  loa—i':—  _ ,•  ""rk.  Capiti 


idusfries  Earnings  Cain  C 

)s  Gain;  Canadhn  Salt  -  *. ..  H'ghef  on  Gain 

la.  1  A  D  r  general  meeting  of  share-  |n  Yoar^C  Caloc 

ID  lU  rol..  — —  holders  of  Fraser  Companies,'*'  *  COI  a  JOiea 

_  The  Canadian  Salt  Co  Ltd.  r^  Lirnited,  held  here  during  last  - 

T,ara  onded  Docembor  si««  ports  net  eamings  Of  $318,726,  Aubrey  Crabtree,  chair-  On  net  sales  for  the  year  4.5 

1957  i95«  I  equal  to  $1.27  a  share  on  stc^k  president,  told  share-  per  cent  higher  than  for  1956  at 
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C.  Zellerbach  Canada  Sees 
7958  Another  Difficult  Year 


.138.797  1^®*'  year  ended  DecemJ^r  ^l*  holders  that,  during  the  first  two  $260  million  as  compared  with|  Continuation 


Net  earnings  per  share  de- 


i.3fi ^  narrowing  of  profit  N>t  jEsminrs  .  «.6«3.250  s.sii.s?? 1 1957.  This  compares  with  ^^^l^lmonths  of  the  year,  the  total|$248.2  million,  Canadian  General ; squeeze  and  more  strenuous  creased  from  $1.32  in  1956  to  78 

44.«i7'o4*  3o.?m'45o  '  *234,J00  °r  |  p^jp  pgppj.  pgppj.,  ^  gjggjric  Co.  Ltd.  rcports  net  I  competition  in  all  markets  in  last  year  and  dividend!. 


A*^  ve*aV  of  m  ir*rf~*  '**~‘jinf:  operations.”  co"rr.’ Ra*?.**  "  ^  '3.7-1  '3.1-1  93  cents  per  share.  The  1957 j nga^y  17  perlearnings  after  all  charges  fori^-.j,  '  ^  '"iat  rate  of  25  cents  per  share 

'  alfactiviti^  ofiomn'^f"**”" L- On  sales  nearly  10  per  cent  a  profit  of  correspondLg  1957  moderately  higher  at  $11.-  Crown, paj^  j^e  first  three  quarters 

^flectedTinnLl  ronoTo?  Thf!  'r  i  greater  than  for  preceding  year  *37.173  on  sale  of  land.  period  in  1957.  The  trend  of  in-  079.879.  equal  to  $58.37  a  share  Zellerbach  Canada  Ltd.  in  its  of  1957  was  reduced  to  12>.,c  in 

ritUh  AmoHoan  ni  r  °u  ‘•’^^'at  $142  65rar  coS^  S'  ^et  working  capital  increased  ;  ,  ^  „„  stock,  as  compared  with  $10.-  annual  report  for  1957.  ithe  last  quarter. 

hive  been  B22.m.  e,ua.  „•»»  ,, hare.  T,™in,  m,  e,  .  venr  e.j  Amen,  fact. re  aflecUng  ,h. 
ains  in  both  operating  profitsia  growing  demand  in  both  dom-'^*^  reports  for  1957  operating!^^  reductfon  in  a^n  item  “Due ^  affected.  Income  taxes  in  last  year  s  “difficult  operating  conditions,”  yf'ar's  results,  report  points  out, 

nd  in  net  earnings  Ifter  al  .Innri  ^  and  net  earnings  onlylpf  The  increase  throughout  the , accounts  totally  $10 2  m  lliom  cin.i.ir  cm:., were  rising  cost  of  materials. 


greater  than  for  preceding  year, 
at  $142,653  as  compared  with 


I  at  rate  of  25  cents  per  share 
I  paid  in  the  first  three  quarters 
jof  1957  was  reduced  to  12Wc  in 
Ithe  last  quarter. 


•  Ltd  reports  for  1957  operating  .  ^  _  “Duei  affected.  Income  taxes  in  last  yoar  s  operating  conditions,”  year’s  results,  report  points  out, 

. hhlyi?!  r  <r„ml  increase  ihroughom  the,acco«n,,  ,t»laUed  $lM  million.  P  |  „a,„,.cre  rising  cost  of  materials. 


net  earni^iVraftrr  =n L  .-  a  ;  ,  -n  profits  and  net  earning  only!®'  ^  f  The  increase  throughout  the, accounts  totalled  $10.2  mil 

^  ^  alljestic  and  export  markets  will  ^  ^  ml  levck  ito  subsidiary  companies’  from  productive  capacity  up  from  $9.8  million  in  1956 

over  figures  for  preced-i provide  a  solution  for  this  prob-'  d— ,u_s  ®V®l®u  $787,261  to  $121,884.  I  (nr  KlmracVlssH  r.liamir..s1  niilr,  anA  RalaOPP  isheet  fl.S  at  DpOpr 


harn„  over  „,nr.,  for  preced- ,  provide  a  solulion  for  Ih.s  prob- s?a^S%VTbe''S  bf  Klcal^nr.S  I  “Balance  sbee,  as  a,  December  sales  m  1^  »-|  W  J^b’S  d'o"r.K 

^nl'’rmn’Sr'Se'^S1dr^^  »'«  a-hjIPa-a-  ^^"lliiS' p’rt^r  dS^t '  f  r 

|g  auring  year  iinder  review,  drilling  programs  in  both  Canada  ' retirement  of  bonds  and  notes :  the  ' 0.52  .3.37  at  end  of  nrevious  vear. 


ig  during  year  under  review,  drilling  programs  in  both  Canada  '""  retiremenY  of  bonds  and  notes compared  with  19,56.  '  ij"  the  year  and  depressed 

“I  working  capital  being  up  and  the  United  States.  B-A ®‘*  VI  t  '''^®  aLunted  to  $177,000.  il  Hp  L^mYn  dn  i  ”This  earning  trend.”  he  said. I and  plywood  markets, 

idely  with  current  assets  up  drilled  or  participated  in  drilling  Report  of  the  directors.  over.fL^Vu,  °p.  V /up^iri’t  down  sharnlv  from  $42  -  characteristic  of  the  period!  Stating  that  operating  benefits 

$131,866,838  from  $112,943,878  513  gross  wildcat  and  develop- j  ^  ^  remainder  of  the  Tgnature  of  the  president. ‘’TdiS"  ^Zl'edUrough  which  the  whole  forestlfrom  the  major  expansion  and 


nd  current  liabilities  lower  at  ment  wells  in  1957.  Net  reserves  Id  Peterkin,  Jr.,  states  thati.T”!’  ° 

?®  PP'^Paced  with | at  the  end  of  the  year  stood  ati  sales  of  exaporated  salt  showed 

>6  951,196.  Long  term  debt  at;4.31.7  million  barrels  of  oil  andi^'^ely  affected,  particularly  in^g  increase  in  dollar  value  °  appreciaoiy. 

id  of  year  totalled  $58,616,314  liquid  hydrocarbons  and  3.6  quarter,  by  the  while  tonnage  was'  ■  ■  ^ 

5  compared  with  $.30,729,717.  ilion  cubic  feet  of  natural  gas.  istantial  wage  rate  increase  and  gbout  the ’same  Rock  salt  sales  BelCl-COrtlCGlIl 
A  part  of  the  increase  in  earn- 1  During  the  year.  137  million  rising  cost  of  services  experi- ,  up  in  tonnage  and  value, 
gs,  report  stated,  was  due  toibarrels  of  crude  oil  and  prod-icuced  during  the  .vear.  Despite  j,  jj  indicated  the  company ;FarriI|if|c  InWPr 
aiming  a  portion  of  the  un-iucts  were  gathered  and  tran.s-  so"ie  reductions  in  raw  material  1358  ^^ith  confidence, 

!ed  tax  deductions  tranferred  ported  by  the  company,  an  in-  Pripcs,  the  cost  of^  mo.st  ma-  ‘ _ _  _ 


om  Canadian  Gulf.  Icrease  of  eleven  per  cent.  terials  used  by  the  Company  re-  1 

B-A’s  net  production  of  crude!  Crude  oil  processed  at  refin-  rnained  at  about  the  19.56  level.  Bjn  175/  LOSS 
1  in  Canada  and  the  United jeries  and  for  B-A’s  account  reach-, Extraordinary  co.sts  incurred  iu  _  ^  .  n  . 

ates,  report  says,  increased  by|ed  a  record  high  of  40.160.800 ! Preparation  for  the  manufacture, Pof  MarCOni,  BUt  o"  cnmmT  bacWor'oT YrderTTrom  th^nre"  and  characteristics  as  the  exist- jduce  manufacturing  costs.  ’ 

1  per  cent  from  16.3  million 'barrels.  The  new  20,000-barrel-a- i?^  ammonia,  which  commenced'  ^  work.  cipit»i  .  ceding  year  'PS  preferred  shares.  i  New  production  records  were 

arrels  in  19.16  to  22.9  million^day  refinery  at  Port  Moody, |'p  January  largely  nullified  pQj|||Qp  GOOU  „  ,  .  •  j  Demand  for  consumer  dur-  A  distribution  of  $4,58,626  wasiset  on  the  No.  1  newsprint  ma- 

irrels  in  1937,  Total  average iB.C.,  B-A  s  sixth,  i,s  scheduled  tb®  benefits  of  the  higher  volume  _  Reduced  operating  profits  and  gbles,  and  indu.strial  products  made  in  the  form  of  458.626  pre-ichine  at  Elk  Falls  and  on  No.  1 

f'ior  "  u  P''Pduction  in  1957  at  Tor  completion  late  in  1958  and.®'  sales.  n  ,  u-hUo  oonn„nt«  fnr  the  vear  warnings  after  all  charges  associated  with  them,  he  says  ferred  shares  to  cla.ss  "A”  and  newsprint  and  No.  .3  kraft  ma- 

,825  barrel.s  per  day  was  j  will  serve  the  company’s  market  ^  Balance  sheet  reflects  financ-,  "  ^  „  are  .shown  by  Belding-Corticelli  declined  in  1957  at  an  unexpect- Plas-6  “B”  shareholders  of  record  Ichines  at  Ocean  Falls.  Dollar 

luivalent  to  60  per  cent  of  the 'requirements  on  the  west  coast.  !'PS  during  the  year,  current  as-  showed  a  substantially  greater  annual  rpnnrt  (nr  iqs?  edlv  fast  rate.  at  the  close  of  business  May  31.  sales  of  converted  paper  pred¬ 
ial  average  daily  run  at  the,  - — -  ^sets  as  at  end  of  1937  being  up  loss  after  all  charges  than  '  ’  “'Despite  the  temporary  level-11357.  These  .shares  have  since  nets  and  paperboard  boxes  man- 

impany  s  refineries  for  the  II—  1^*  $61,089.5.54  from  $44,847,57/.,  ..  «i  470  cat  as  working  capital  was  well;,.  ,,  •  ,u  ,  ,  orn,..mibeen  redeemed.  There  are  now  iifactured  at  the  new  Rirhmnnd 


'^:the  signature  of  the  president.}  ’  ^  f  operations  at !  112.796.  indicating  improved  prough  which  the  whole  forest  Irom  the  major  expansion  atm 

'D  Peterkin,  Jr.,  states  that i.YL  at  $54  584  917  as  ‘s  pass- modernization  program  instituted 

■isales  of  exaporated  salt  showed ! ^“ggt  $46  M9  74  "®iing.  It  reflects  the  serious  degree fi  1955  and  now  virtually  com- 

^:a  small  increase  in  dollar  value appreciably. _  agamst  J46.839^|4L^^  squeezing 'peted  helped  alleviate  the  d^ 

;  over  1956,  while  tonnage  was  ,,  ,o,a„ed  $61.891.4409.  down  from|  V"?®  iV  ,1" 

V  about  the  same.  Rock  salt  sales  BClQ-COrtlCClIl  $72,175,741  at  the  vear  end  19,56.1  Combined  dollar  sales  of  pulp,  cites  the  .stabilizing  effects  of 

•’Were  up  in  tonnage  and  value.  ,  1  Earned  surplus  was  $81  236  359  i Plywood  and  lumber  pro-'Oew  and  improved  production 

^It  is  indicated  the  company  Fa rniriric  LoWCr  Uip  from  $72.479..501.  ; ducts  totalled  $78,789,000  in  19.57  facilities:  pulp  from  the  new  Elk 

'  looks  to  1958  with  confidence.  wi  .  f^p^bert  Smith  president  in  519.474,000  in  1956.  a  de-  Falls  kraft  mill  providing  an 

- — -  Te.r.";;;;;;;  n,„n,b«  3<..h? directors’  report,  attributes  ’the} dine  of  0.8  per  cent.  Net  earn- 1  "important  new  source  of  in- 

■  Dm  10^7  I  ACC  i9«  |increa,se  in  .sales  largely  to  a:"’8s  for  the  year  dropped  from'come  :  and  introduction  into 

•Dig  175/  LOSS  3  t  high  volume  of  heavy  apparatus '  $9.923.000  to  $5.941.000.  newsprint  manufacture  of  bleach- 


|x>t  Earninfi  I!!!!;  m.in  liiissi ; manufacture,  sustained  by  a' 


ed  kraft  pulp,  thus  helping  re- 


aicii  commenceo ' 

.a  hfrfVior  Position  Good 


On  Common 
Hork.  Capital 
Cum.  Ratio 


0.8!l 

1.928.9M  1.916.209 
11.95-1 


impanys  refineries  for  the  C?aa%aiai%o**^  11^ 
’ar.  1957  reflects  the  first  fulljJongamO  IMeT  Up 
>ar  of  the  expanded  operations  i J  C  I 
llowing  the  acquisition  of  Can-jUn  IxGCOrQ  53169 

lian  Gulf  on  June  30,  1956.  _ 

Stating  that  refined  products  Tun  »dfri  necei 

lid  in  1957  increased  approxi-  '"■I' 

lately  seven  per  cent,  M.  S.  oprr.  Profit  .  i..so:.574 

eringer,  president,  says:-  xoi  Enminrs  ....  371.451 

‘‘Although  the  continuing  ;;; 

•owth  in  demand  for  petroleum  curr.  Ratio  3,34 

oducts  has  maintained  a'  i..toi  , 


J  r  ..  - - -  c -  .  .  .  ,  1QE7  edlv  fast  rate.  me  ciose  01  Du.siiiess  way  31,  saies  01  converiea  paper  proa- 

®r  ® f  noil  E^-  "Ct  loss  after  all  charges  than  '  ’  |  “'De.spite  the  temporary  level-!l357.  These  .shares  have  since  nets  and  paperboard  boxes  man¬ 
at  $61 ,089.5.54  from  $-t4.847,.57/ .  $1,479,547  as  com-i^d  working  capital  was  welljjjgg  growthjbeen  redeemed.  There  are  now  j  iifactured  at  the  new  Richmond 

fv  hiXer^at  $T6^472  5n7°fmr^^‘^^^^^  with  $176  991  1957  was, ! of  the  Canadian  economy,”  Mr.|l.677.522  2^r  non-cumulative  re-  plant,  which  completed  its  first 

it  nH  ’’"f  ^  Hina  tn  s  M  Finlavson  I ^  marked  improvement  in  cur-|Smith  states,  "we  believe  the 'de^mable  preferred  .shares  of  the  full  calendar  .vear  operation  in 
609.12/.  Funded  debt  at  end  of  according  to  S,  M.  Finlayson  jmonths  ahead  are  a  time  for I'par  value  of  $1.00  authorized  and  19.57.  increased  .substantially  over 


4^  «/!eoA--AA  •  J  p  •  -f  Tcnt  Fatio.  months  ahead  are  a  lime  for 

-  'cXoarTn  with  $23  **  ^  Significant  directors’  rcoorl  L  B  Ram  confidence  in  management  plan-  unissued. 

Tf.r,  EBdErt j)Ec,n,b,r  31,1  $25,322,000  at  end  ^  .p,  Canadian  Mar-  "  directors  report  L  B.  Ram-1^.  inve.stment.”  - 

19.57  19.5«  Of  1936.  I  .  , .  .  ,,  sey,  president,  states  that  al- 1  _  nni 

9  s  Demond  for  exnlo^ivp^  anH  coni  Co.  L/td.  It  saNL«  he  saiQ»  u  i  r  i  •  •  ^  ' 

.  I..507.574  i,343..76«  ,  yemano  tor  expio,i\es  ana  „.nriH  ipaHer-  'bough  sales  for  the  nine  months  />  g*  T 

m  ....  371.451  39«.3i9  detonators  by  the  contruction  in-  the  company  attain  world  leader  I  ,  .  T.fi.  SprurjtieS  JO 

.  .,.E'„«dustry  rose  as  work  on  thelship  in  one  important  area  of!‘"  ""d  "f  September  were;^-^.  JetUIlliei  lU 

3!34  ■  i.is  Trans-Canada  pipeline  and  the  (pphnical  development  and  find  i  of  the  corre.spond-|P|j|j.|[jy|g  |\/|Qfg  5t0Ck 


Vesteel  Net 
)own  Sharply 


■  Reflecting  total  net  sales  at  ^  sMes'to'thf  Sg'SuMrJ  i>®  ®^'' 

ihighest  level  in  company  s  his-  increased.  Sales  of  chemic.ii  eral  others. 

I  ory,  angamo  Co.  Ltd.  reports :p,-oducts  were  maintained  ini  Balance  sheet  shows  net  work 


,  place  with  the  leaders  in  sev- 1 >"  '95^.  busine.ss  in^  _  i 

al  others.  the  la.st  three  months  of  1957  was  ^^p^p^^,  Securities 

Balance  sheet  shows  net  work-'d'sappomting.  the  final  .sales  fig-'  ,d.  reports  con.solidated  net  ear- 


Ll  charge’s'’ 'abolt  25"‘X  cXi®'’'*^  ^  ''P'’*'^-  ing  capital  as  at  December  Slstjures  for  the  year  being  2>5%L ^^p  ypg^  jgg2.757  as 

Ihiau  ®  J  P^*^  ^ent-tions  in  some  important  chemi-'iq67  lower  than  at  end  of  pre-  below  those  of  19,56.  This  drop L„,vinE.rpH  ..uh  «-j/iqo4  «v,p 

jhisher  than  preertme  year.  J  ,  SalyajiSL  ,“rr  al  !3.(132.!98  aa  c.n..|c„,.ld  h,  allributed.  il  Is  pointad;'“7”t  "'li.’f*  °  .. 


On  sales  for  the  vear  some-'-  a  markediof  fertihzers  "and  retail'  paintsIparcXw'uh  iusTYm"  with  cur-|g"“‘"  g'',,"‘“‘‘j“)r',Xsuall7*mn^  “"I 

un  ,aies  lor  me  year  some  improvement  in  net  working  were  higher  and  .sporting  am-  rent  assets  somewhat  lower  atl°  ,  P  '  ^,.  iconsolidated  companies,  it  isj 

hat  lower  than  for  19,56  at  $24.- Icapital  position  during  the  year 'munition  sales  reflected  the  con-  $,4  26.3  4,33  as  against  $14.779,7.5.3^311  which  curtailed  the  oper-!ppjg,p^  ^g^,p  ^pp^  ^eluded 
!4.63.5  as  compared  with  $24..324,-  under  ^ev.ew^  with  current  a^  popularity  of  hunting  and  and  current  liabilities  higher  «' | eltZer's  andl*"  'he  accounts  of  Canadian  Gen- 

;s  Westeel  Products  Ltd.  reports  3t  $3,24.3,1/6  as  compared  target  shooting.  $10  431,135  as  compared  wuh'lu^nuiaciuring  ciisiomers  ana|  1  .  .u 

vvitth  $.3,910,206  at  end  of  19.56:  Further  progress  wa«  made  in  to  oki  7”i  ihad  an  adverse  effect  on  salesiPral  Securities  Ltd.  only  to  the 

r  year  19,57  net  earnings  after  ^ut  current  liabilities  widely  expanding  .sales  of  polythene  in  income' account  for  19.57  shows  «f  and  also  to  the  slow- 'extent  of  dividends  received. 

1  charges  materially  lower  at  i/iwer  at  $1  om  421  as  acainst  thp  TanaHian  martet  ac  na..  «../  _  1—  „/  »eico7o  ac  mg  down  of  business  in  general.!  The  value  of  company  s  invc.st- 


tl  charges  materially  lower  at  lower  at  $1,001,421  as  against  the  Canadian  market  a.s  new  out-  an  operating  loss  of  $516,978.  as 
!.30.719,  equal  to  $1.75  a  share  on  $1,996,131.  lets  were  developed  and  large ,  against  an  operating  profit  in 


ing  down  of  business  in  general.!  The  value  of  company's  invest- 
”The  results  of  our  hosiery! ment. s  a.s  al  December  .31.  19.57 


ock,  as  against  $1,102,160,  equal!  Working  capital  improved  with  quantities  of  polythene  resins  ^6  of  $-^78,675.  Provision  for  de-Y'’‘^'X^’  '®^'’®'  ^gain  was  $8,003,8/7  as  compared  with 

'  $2  23  a  share  ^  'a  better  current  ratio  of  assetsjand  compounds  were  supplied  '0  pjfcia  ion  and  depletion  was  P''>^es  of  un-|$9.83/.233  at  the  previous  year 

$2.23  a  share.  ^  to  liabilities  than  last  vear.  Bank  1  foreign  countrie.s.  "Greater  de- 1^844  @24  compared  with  $839,219  branded  full-fashioned  nylon  end.  There  was  no  substantial  ||u 

In  directors  report  P.  F-  ,oans  were  reduced  during  the, mand  for  products  containing iXthe  previous  year,  and  ex- !lo®'ery  reaching  an  all-time  ow,  change  |.,V 

owle.  president,  attributes  the  year  by  the  substantial  amount  'Terylene'  polyester  fibre  re-'ecutive  %icers’  remuneration  I  promotion  of  ho.siery  colors  folio  of  company  during  the  year, 

•op  in  earnings  to  the  highly  of  $938,081  from  $1.3,36,815  to  al-^ul'ed  from  promotional  cam-lgmounted  to  $97.7,50  against!*"  /^^tch  costumes  .should  be  a  report  states.  The  lower  value 
..  .  .  .  ,.../„/  »oQo -OA  nai^ns  an/1  assistanre  tn  tnvtii/.  Considerable  stimulant  to  sales  of  company  s  holdings  as  at  De- 

impetitive  market  and  continued  uf  S'398./34.  Accounts  re-  P  «  -  assistance  to  textile  $129,333.  j  .j.u  ,u  ,HHi|ion  nf  niir  cember  31  1957  comoared  with  li». 

,  ceivahle  and  current  liabilities  'manufacturers  in  product  and,  in  Hir/v'tnrs'  renorl  Mr  F  nlav-  “"U.  wiin  me  aaaiiion  01  ouricemner  ji,  i.id/  comparcu  wiin 

nTsLce  sheet  at  December 'S also  P^-^^  -  states  that  the  broadcast  andl^-*-  'X  fe 


.  19.57  reveals  current  assets  of,  ,u„  .g,,  ug,/  ./  ..  .ufacturing  facilities  in  England, 'though  contending  with 

,674.171  up  from  *9,647  2.55  a  Industries  I  competition  an 


completion  of  its  additional  man-  Revision  receiver  division,  ’  al-j*'""®-  hopeful  of  an  im-jis  pointed  out.  of  the  general 


extreme-!  P*^n'"nienl  in  this  division  in  decline  in  market  v 


par  earlier,  and  current  Iiabili-  |„ff  <.u'  ‘i‘.;  j  Limited  purchased  large 

PS  of  $1,700,896.  down  from  $8.-l,u„_„f._„I' ,qEo  ,..iih^«nn’  '‘"®  Staple  fibre  whii 
I7.«.  IndicallnE  workins  ^ 

,l  ol  !7  973,27.7.  up  sharply  from  Etas  ,£  SSion  a”  Ihr  "iEi _ 

1,.  3.  ,293.  jhe  vear.  It  is  expected  -  , 

The  borrowing  in  May  of  $3;  business  in  the  first  half  of  19,58  CaD.  DraWd  51661 
lillion  on  a  long-term  promis-jwill  be  below  the  same  period 


and  operat- 


which  took  place  during  the  year. 


report  says,  new  ousiness  jmjted  nurchased  larep  mianti  I-  ’•  11  oii  r,aYri/at  “Our  thread,  ribbon  and  nar-i  In  .lune  of  last  vear,  report 

off  sharply.  Your  Company,  in  a 

row  fabric  divisions  were,  in  the  recalls,  the  authorized  capital 
therefore,  entered  19.58  with  con-  to  the  marked^^^^^^^^^^^  “®  ®“X£X  "i^in.  as  active  as  in  19,56,  Our  stock  of  company  was  decreased 

.siderably  less  business  on  file||neXi  ^  iX™  ^ivi.sion  showed  con-  by  the  cancellation  of  4.58.626 

than  was  the  situation  at  thei - -  and  rnade  a  ur  e  P  siderable  improvement  up  to  thejpreferred  shares  which  had  been 

first  of  the  .vear.  It  is  expected}  _  ment  in  its  position  in  the  indus-  September,  which  we  are  j  redeemed  in  19.56  and  concur- j 


’’Our  electronic  tube  and  com-!-’;;-- 

>ry  note,  it  is  pointed  out,  great- lof  19.57  but  we  are  hopeful  con-:Ha$  Bpttpr  Ypsr  ponenis  division,”  he  goes  on  to:  .  . 

strengthened  both  working  ditions  will  improve  as  we  go  -'^ay.  “maintained  its  industry,  ^ 

ipital  and  cash  position  of  the  through  the  year.  We  will  con-  -  position,  but  its  profit  margins: - 

impany.  tinue  to  effect  economies  in  our  ;  were  reduced  by  increased  cost.sj 

Net  accounts  receivable  of  .$.3,-  manufacture  and  operations  »  $  and  by  the  continuing  expense  of| 

3,000  were  down  $193,000  from  which  it  is  hoped  will  prodiice,Se"  j,f"«^^  i 

year  ago,  reflecting  lower  sales  satisfactory  results  even  through  on  common  '  i.sn  "  plant  into  full  operation  This 

'iring  the  last  quarter.  sales  volume  may  be  lower.”  =*.*1"*'  '  ’  »j«.2so  plant  is  now  in  active  production 

- 5 - 2 - £ - Curr.  R.iio  ,  y  3.S-1  3-1-1 !  of  various  types  of  magnetrons 

In  face  of  the  slow  down  in | with  others  in  development.  The 
! general  business  last  year,  Cana-, initial  pha.se  in  the  establishment 

- -  <I'an  Drawn  Steel  Co.  Ltd.  re-  of  this  plant  is  now  complete. 

ports  for  19.57  a  satisfactory  gainj  "Our  commercial  products  div- 
in  operating  profits  and  net  carn-'ision,  which  is  concerned  with 
ings  over  figures  for  preceding  ('he  hulk  of  the  forward-looking 
year.  Tonnage,  directors’  report } development  expenses  above  re- 
.states,  was  slightly  ahead  of  thatjfprred  to.  bore  the  brunt  of  cur- 
for  the  record  year  of  19.56.  hailed  defence  spending.  How- 
)  W’hile,  report  sa.vs.  it  is  im-  ever,  the  engineering  expendi- 
po.ssible  to  accurately  foreca,st  jure.s  this  division  has  incurred 
volume  for  current  year,  a  rea-' provide  substantially  for  future 
sonably  good  year  is  anticipated! commercial  success.” 

with,  however,  some  reduction,  _ _ 

in  total  tonnage,  J  C  I 

“The  principal  rea.son  for  our  KeCOrCt  5dl6S 
favourable  showing.”  report!,  jr  • 
states,  “was  the  considerably  in-'Alld  tSmingS 
. 'Yi.  i  inventory  of  both  raw  ^  »  LI 

For  G.  Tamblyn 

tain  conditions  our  customers!  TE«r»  »niiEii  DErfmbEr^si»i 

ventories  and  require  prompt.;"^'' r.rr^inY 
accurate  promises.  Our  on 

r  f  to  meet  these  more  exacting  re-  Y”^  year  nf  record  business. 

q'''''^rn'’>"s  Ynth  .store  sales  up  6.6  per  cent 

“Plans  are  now  being  drawn  at  $16,866,406  from  $15,817,471  in 
up  lur  an  entirely  new  plant  at  1 19.56  is  reported  by  G.  Tamblvn 
lo'^ation  and  when  bu.si-|Ltd  for  1957. 

"^®®  plan  '«  erect  Stock  was  split  two  for  one  in 

^  portion  of  the  new  plant  con-jjune  of  last  year  and  per  share 
listing  of  a  rough  stock  room  earnings  are  'based  on  the  283.- 
augment  our  present  storage  244  shares  now  outstanding 
*  J  facilities.  This  will  form  an  in-  Gross  income  from  all  sources 

f*  m>A  M  WtB  'egral  part  of  our  future  plant  was  6.4'>  higher  at  $17,406,693. 

While  we  do  not  wish  to  delay  with  increased  activities  in  the 
the  construction  longer  than  ppofessional  departments  in  all 
necessary,  we  do  desire  to  seeUfores.  H.  G.  Browne,  chairman, 

that  the  level  of  business  war-  'states  in  directors'  report,  the 


r"'4 


hopeful  will  be  extended  in  the'renlly  the  authorized  capital; 
coming  year.  |slock  was  increased  by  the} 

"Bank  loans  were  completely  creation  nf  2.000.000  preferred} 
paid  off  at  the  year  end”  'shares  having  the  same  attributes 


119.56.  the  president  reported. 


smR 
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FORWARD  WITH  CANADA 


Blueprinting  the  Future... 
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rr-  s  ■  -3  TL  ■  .  .  J  t  JJ  LL  •  f  .L  D  I  Yants  the  expenditure  for  Ihelnumber  of  prescriptions  dispen- 

Tips  on  tnu  inp?  The  interested  landlubber  IS  one  of  the  Royal  and  the  burden  of  the'sed  in  19.57  was  at  an  all-time 

Bank's  Halifax  managers  getting  a  ^’close-up"  on  the  tug-  } increased  overhead.’  high  The  year  was  one  of 

,  L  .  -  continuing  expansion.  Five  new 

boating  business  _  _  branches  were  opened,  four  in 

JnCTCaSCa  JLOSS  Ontario  and  one  in  Alberta.  All 

^  ,  /A  99#  n  t  r  sre  developing  favorably  with 

Banker  goes  to  ^'see” !  Bates  and  Innes  ci^^d^  wheT:’  sS: 

-  potential  precluded  profitable 

ITere  he’s  learninf;  about  his  customer’s  businoss  at  first  operations 

,  ,  ■  i-i  1  •  A.  I  u-  *  *  I  Discussing  the  outlook,  Mr. 

band.  Of  course,  visits  like  this  wont  make  him  an  op^^profu  ....  svms  44.^^  jBrowne  says  expansion  in  East- 

•Tnprt  tiijr.hnat  nr>erfltor*  hilt  thev  do  ffive  him  a  closer  r*""*'  •  s»i 441.33* ‘iern  and  Western  Canada  is  be- 

expert  tug-Doat  operator,  DUi  xney  no  give  Dim  a  Closer  ling  anticipated  in  coming  months 

insight  into  the  w  orkings  of  the  company  —  new  knowl-  .(Atifr  d.preri.tion  ot  »ii.3T)i  n«  d»-land  some  leases  are  already 
.  I  J  ■  ”  •  t  J  pr"'!*"®®  1933  .ffouBi.-  'signed  and  others  being  nego- 

edge  that  will  be  translated  into  a  more  mformed  ^  further  deterioration  in  oper-:tiated.  Renovation  of  older  stores 


|6oating  business 


Banker  jjoes  to  ^‘see” !  j  Bates 

ITere  he’s  learning  about  his  customer’s  businoss  at  first  I  ^ 

band.  Of  course,  visits  like  this  won’t  make  him  an  oper.  Profit 

Nft  Lots 

expert  tug-boat  operator;  but  they  do  give  him  a  closer 


\  Increased  Loss 
I  Bates  and  Innes 


Today,  more  than  ever  before, 

Canada's  future  is  being  shaped 

by  the  slide  rule 

and  the  drawing  board. 

In  every  construction  project, 
in  communications,  power  development 
and  in  public  utilities, 
innumerable  items  of  electrical  equipment 
are  required. 

Ordering  these  units 
calls  for  a  high  degree 
of  planning  and  co-ordination. 

Purchasing  from  Northern  Electric 
gives  you  immediate  access 
to  over  100,000  items 
which  are  the  dependable  products 
of  more  than  1,000  manufacturers. 

With  Northern  Electric  offices 
and  warehouses  throughout  Canada, 
electrical  supplies  and  equipment 
are  always  available  to  you 
at  short  notice. 


!  Lankintr  sprvirp  a'ing  profits  and  a  greater  nel!will  continue  until  all  branches 

!  *’“  f  "  loss  than  for  preceding  year  are;  have  been  modernized  and  pro- 

This  habit  of  seeking  information  first  hand  is  reported  by  Bates  and  Innes,  Ltd.} vided  with  improved  shopping 

Balance  sheet  shows  a  decline  in  facilities. 

typical  of  no\al  Bank  managers  e\cr\ where  .  .  .  one  working  capital  during  the  Balance  sheet  at  December  31 
I  .  aI...  -I  EE.  LtaL  ot  Kr.,n/,  and  ''f’^r.  "ith  ptirrcnt  assets  up  atireflects  mainly  purchase  of  land 

reason  wh\  the  no\al  stand  ,0  hi^li  at  home  and  976  from  December  31st  1956 i for  the  new  warehouse-office 

abroad  and  why  il  is  Canada’s  largest  bank.  ifigure  of  $641,932  and  current  lia-l building.  Working  capital  at  $2- 

’’  bilities  sharply  higher  at  $286,199:974,359  is  down  $116,395  and  cash 

as  compared  with  $200,594.  j  position  halved  at  $356,950,  while 
____  MAwa  ■  n  a  Ml#  ^AlklAMA  Directors’  report  states  that 'land  holdings  increased  by  $259,- 

JflB  iCO  ■  AL  BANK  Wb  VANADA  decline  in  working  capital  wasl366.  Dividend  payments  were 

ASSETS  E.\CEEn  Si4  BILLIO.N  DOLLARS  due  largely  to  a  substantial  in-l  $303,244  and  funded  debt  was 

crease  in  inventories— to  $667,976  reduced  by  $50,000.  Ratio  of  cur- 
OVER  900  RRANrnEs  !N  r*N4n4.  THF  R FST  i>'niES.  cENTRSi.  AW  $348,66,3— and  a  complement-  rent  assets  to  current  liabilities 
SOUTH  amlrjca.  OfUCES  LN  Luak,  UJMXiN  A>D  PABis.  jncppajp  jp  hank  borrowings,  I  is  2.6  to  one.  Earned  surplus  in- 

I  which  are  shown  up  at  $235,000  creased  $268,320  to  $2,978,883  at 
-  •  from  $145,000.  December  31. 


THE  ROYAL  BANK  OF  CANADA 

ASSETS  EXCEED  31t  BILLIO.N  DOLLARS 


Horfhertt  Ehctric 

SERVES  YOU  SIST 
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Published  every  Friday  at  410  St.  .Nicholas  Street, 
Montreal,  by  The  Financial  Times  Publishing  Co. 


That,  of  course,  i.s  their  privilege,  but  it  The  Cotton  Textile  Industry  Stotes  Its  Cose 

has  annoyed  the  Liberals  in  Quebec,  who  . .  '  m  f  .  . 

have  resorted  to  some  of  the  old,  dis-  .  J*  // 

tasteful,  electioneering  tricks.  I  |  |1©  I  lICO  OT  DOIDQ  ^311301311 

It  has  al.so  been  suggested  that  there;  ^ 


neau,  said  to  be  handpicked  by  says  nothing  about  manufaetura 
Duplessis,  is  not  expected  to  or  inspection,  may  be  accepted  in 


make  it  for  the  PC's. 

In  Hull,  Alexis  Caron  seems 


Washington. 

First,  though,  a  new  series  of 


»Mr«ary%utho?iMd  an  element  among  Ontario  Conserva- 

Poat  Office  Department,  otuwa.  tives.  who  are  fearful  of — stranpe  as  it 


safe  enough  against  a  enmnar  i  American  tests  is  gbing  to  be 
sate  enougn  against  a  compar-  Pacific. 


A.  R.  W.  YOUNG  .  Editor 

E.  C.  ERTL  .  ManaRinK  Editor 

rirculatlott  .  H.  Kincaid 

ADVERTISING  DEPARTMENTS: 


is  an  element  among  Ontario  Con.serva-  "The  price  of  being  Canadian”  Ajax,  Dundas,  Dunnville,  fro-  In  relation  to  the  u  n  i  t  e  d  j”"'®'' Progres.sive  Con-  ;  contradictory  pic- 

tives,  who  are  fearful  of — strange  as  it  is  stre,ssed  in  a  brief  presented  quois  and  Woodbridge  in  Ontario  States,  the  problem  of  the  cot-  servative  campaigner.  Lionel  ,  lure  ot  the  next  few  months:  both 

might  seem— of  the  party  gaining  too, to  the  Tariff  Board  by  the  Pri-  are  other  textile  centres  where  ton  industry  is  basically  the  Mougeol,  Hull  lawyer,  is  not  i sides  busy  testing  new  weapons 

many  seats  in  Quebec,  becau.se  they  want  mary  Textiles  Institute  on  behalf  cotton  manufacturing  is  a  major  same  story  of  "variety”  and,  expected  to  overtake  the  Grit  :  while  both  sides  prepare  to  ac- 

the  party  to  remain  English  speaking  of  the  Canadian  primary  cotton  source  of  employment.  short  runs,  which  was  told  toi  encumbent.  This  despite  the  ' eept  a  ban  on  further  tests, 

and  Protestant.  Ail  of  which  is  hardly! manufacturing  indu.stry.  Primary  cotton  is  an  old  estab-  this  Board  recently  by  the  wool-!  there  is  an  Independ-  j _ —Montreal  Gazette. 


Quebec  .  . .  j.  A.  Pinard  encouraging  to  tho.se  who  have  been|  The  brief  will  form  the  basis  lished  industry  in  Canada.  Fac- len  and  worsted  indu.stries,  still'  ent  Liberal  in  the  field,  in  Raoul 

G.  .St.  cyr  hoping  that  national  unity  might  be  of  a  study  into  some  ijO  tariff  tory  cottons  date  in  Canada  from  more  recently  by  the  synthetic  Gendron. 

^"**'‘**  .  Hooper  brought  nearer  by  the  change  in  govern-  items  covering  cotton  yarns,  erection  of  a  mill  at  Sherbrooke,  fibre  producers,  and  in  the  past!  No  one  can  remember  when 

—  ment,  jcloths  and  products.  Que.,  in  1844.  A  modern  cotton  by  the  primary  steel  indsutry.  Gatineau  ('ounty,  and  its  pre- 

*^*whe"li'’$«.°siiri!?J^fopie"  i5"?ents**'  *  -  !  ""'e  ^re  not  appearing  as  an  mill  still  operates  on  the  same  The  further  advanced  the  stage,  decessor,  Wright  County,  ever 

HEAD  OFFICE:  Montreal— Telephone  all  departments  PfoduCtivitV  tllP  AllSWPr  | infant  industry,  or  as  an  cxoticjsite.  of  manufacture,  in  the  progres-j  went  Tory,  and  there  is  no 

TORtwro*o*FF/cE-  702  Royal  Bank  BidR.  s  Kina  i  •  WUUIe  liy  Ilie^HlldVYei  inefficient  one,”!  The  cotton  industry  is  not  seek- sion  from  fibres  to  finished  fab-I  reason  to  believe  things  will 

street  East:  Telephone  E.Mpire  3-1323  and  EM.  |q  PfOSOGritV  introduction  to  the  brief,  ing  to  introduce  itself  into  the  rics,  the  more  intense  this  prob-  change  this  time.  In  other 

NEW  YORK^^omcE**  in*^*rMdwa^*NV  Y  rk  R  r  *  '  "Wc  are  appearing  as  a  long  Canadian  economy  at  the  ex- lem  becomes.  words.  Dr.  Rodolphe  Leduc  is 

'Fariey.^R^pre's^eniatlve!*'^”*'*''*^’ OtlC  of  the  Several  fallacies  perpetu-; established  industry,  an  integ- pense  of  raw  material  producers  what  is  meant  by  "variety  "!  expected  to  win  again,  for  the 


Productivity  the  Answer 
to  Prosperity 


PAY  LiSS 
INCOME  TAX 


LONDON,  ENG.,  OFFICE:  95  Bishopaau,  E  C.  2;  ated  Oil  the  ecoilomy  is  the  belief  that  ral  part  of  the  Canadian  indu.s-  and  exporters— it  was  here  first,  illustrated  by  what  one  Cana-i  Liberals 

FDiTORiAL*79*^R'id?ewircr«rent  Orpington  Kent  '"O'*®  benefit  is  derived  from  Spreading  trial  structure,  and  a  modern  The  industry  has  been,  and  is.  dian  cotton  company  is  today  I”  Labelle,  down  stream  and 

- : - ^ ^ - work — by  shorter  hours,  feather-bedding,  and  efficient  industry.  There  is  as  basic  to  the  prosperity  of  offering  in  its  line.  In  yarns  in  I  hack  in  from  the  Parliament 

Devoted  to  the  interests  of  the  in-  stand-by  requirements — than  by  holding  only  one  rea.son  why  protection  those  areas  in  Canada  in  which  1957  n  produced  3,27.5  different  Buildings  the  Deputy  Speaker, 
rSen^ce^oT  ifes^ntiaMo  employment  required  for  the  produc-iis  needed,  namely  the  price  of  it  has  developed,  as  are  the  ex-  specifications  and  currently  has'  Henri  Courtemanche.  is  expect- 

tlie  stability  of  finance^  the  pros-  tion  of  3  Specific  commodity  tO  the  mini-  being  Canadian  a  price  whichjtractive  industries  in  their  areas.  479  different  greige  cloth  styles  to  repeat  for  the  Conserva- 
perity  of  industry  and  the  develop-  mum.  The  former,  it  is  argued,  provides ;ari.ses  from  problems  which  are;  The  industry  i.s  not  seeking  to  (that  is.  diflerent  construction,  lives. 

ment  of  our  resources. _  a  higher  volume  of  camings  with  an  a  feature  of  our  national  exist- 1  displace  a  more  native  type  of  pp  in  some  cases  the  same  con-i  Ever  since  Bouras.sa  s  day, 

AI  TRinAv  MARPH  99  IQS9  JBcrease  in  the  national  ability  to  spend.icnce  in  many  fields  of  life  be- employment  in  seeking  to  main- gtructions  in  dilferent  widthsi.!  the  Liberals  have  had  trouble 
AL.  ruiuAY.  iMAKLM  2H.  1H.7H  ability  to  spood  i.S  regarded  as  the  sides  the  cotton  industry.  Itain,  and  to  restore,  its  position. ! some  930  different  finishes  of!  in  holding  this  seat. 

corner  stone  of  prosperity.  "Our  proposals  are  not  simply i Gotten  production  is  as  native  to. fabrics  are  currently  active,  that  Down  in  Montreal,  the  word 

levision  Better  Than  This  is  nonsense.  The  higher  the  cost  a  reque.st  for  increased  protec- 1  Canada  as  it  is  to  Lancashire. j  is  orders  have  been  actually'  is  already  that  three  seats  are 

_  u  |,  J  :  of  production,  of  necessity,  the  higher  the  tion.  They  are  also  proposals  to.h  is  as  native  to  Canada  as  is  booked  in  the  last  few  months. '  safe.  Alan  Macnaughton  is  ex- 

d  T3X  nOllddy  price  to  consumer  .The  higher  the  price  to  correct  anomalies,  to  rectify  production.  in  addition,  there  are  some  1,200  peeled  to  win  for  the  fourth 


the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop- 
ment  of  our  resources. _ 


MONTREAL.  FRIDAY.  MARCH  28,  19.58 


while  you  build 

,  ,  .  I  ^  t — ■  proposals  are  noi  simpiyi ■■»■•....  .v/ laorics  are  currently  active,  mat  uown  in  Montreal,  the  word  irrMfor  fJnane*  I 

Tax  Revision  Better  Than  I  This  is  nonsense.  The  higher  the  cost  a  reque.st  for  increased  protec- 1 Canada  as  it  is  to  Lancashire,  is  orders  have  been  actually'  is  already  that  three  seats  are  greuier  unanciai 
„  .  of  production,  of  necessity,  the  higher  the  tion.  They  are  also  proposals  to!B  is  as  native  to  Canada  as  is  booked  in  the  last  few  months. '  safe.  Alan  Macnaughton  is  ex-  Security  through 

a  Tax  Holiday  |  price  to  consumer  .The  higher  the  price  to  correct  anomalies,  to  rectify  production.  In  addition,  there  are  some  1,200  peeled  to  win  for  the  fourth  Th« 

_  .  J  *•  consumer,  the  fewer  the  number  of|pianned.  accidental  develop-!  <•  further  approved  finishes,  which  straight  lime  in  Mount  Royal.  A 

lax  nmidays  and  tax  reductions,  as  j  consumers  who  are  able  to  afford  the  pro-  ments,  to  take  account  of  tech-|  The  present  cotton  textile  tarifflare  inactive,  but  for  which  pro-.  Reginald  Dawson  is  hardly  ex- 


the  consumer,  the  fewer  the  number  of,pianned.  accidental  develop-! 


promised  during  the  election  campaign,  duct.  Spreading  work  tactics,  in  effect,  nological  changes,  and  genera llyj schedule,  in  its  broad  outlines. jduction  would  be  scheduled  if  pected  to  cut  down  a  maioritv 
are  all  very  well  as  vote  getting  bait  but  if  acomplish  the  exact  opposite  of  what  they | to  catch  up  with  the  past  SOldatcs  from  1928.  At  that  time,! ordered.  in  19.57  there  of  9.484 


politicians  ate  really  serious  about  |  are  said  to  do.  years  since  the  schedule  was  following  hearings  by  the  Ad-  Seasonal  style  changes  have  Claude  Richardson,  distin- 

t  IS,  t  ey  mignt  n^etter  consider  a  promise  j  The  numbers  employed,  and  the  cost  of  last  scheduled  as  a  whole.  Some  vi.sory  Board  on  Tariff  andjvcry  little  effect  on  the  variety,  guishod  Montreal  lawyer,  is 
o  ax  revision,  f  is  is  a  re  orm  ong  over-  employment,  can  only  be  increased  increases  in  rates  are  proposed.  Taxation,  new  wordings  and  of  finishes,  but  when  if  comes  said  to  be  ready  to  repeat  in 

safely  when  there  is  a  corresponding  but  also  some  decreases,  and  in  rates  were  introduced  as  a  co- to  design  and  color  then  style  in-  h  i  s  t  o  r  i  c  SI.  Lawrence-St 

The  whole  income  tax  structure  increase  in  production.  In  the  past  year,  some  places  no  change  is  pro-  hesive  and  planned  series  of  fluence  is  of  major  concern.  In  George  over  Egan  Chambers 

should  be  put  on  a  permanent,  incentive  the  rate  of  productivity  in  Canada  has  posed.  itariff  items.  Therefore  under  the  Spring  and  Fall  Range  of  the  PC  hopeful.  Richardson's 

basis  so  that  individual  enterprise,  so  declined  and,  if  current  labour  demands  "The  end  result,  wc  hope,  will  consideration  is  a  structure  1958  this  particular  company  has  margin  last  summer  was  1.540 

essential  to  out  economic  system,  be  tor  shorter  hours  and  higher  wages  are  be  a  better-balanced  schedule  for  which  is  30  years  old.  It  is  ai935  open  range  print  designs,  Hon.  George  .Marlcr  is  a 

encouraged  and  not  di.scouraged  it  is  joet,  that  decline  will  be  accelerated  all  concerned,  offering  also  ease  complement  to  the  skill  and  wis-iwith  another  802  special  designs;  powerful  camDaiE?npr  in  An  i 
present  tax  .stiucture,  said  R.  during  the  year.  Thee  ffect  of  this  decline'of  administration.”  dom  of  those  who  designed  thejeach  of  these  has  an  average  of  toinc-Westmount  His  maioritv  I 

L.  Weldon  president  of  Bathurst  Power  jn  productivity  was  noted  in  the  Bank  of^  structure,  that  it  is  in  need  only  at  least  three  colors.  In  plain  lairtimT™r2  883  ^^000  1  I 

the  course  0  is  Canada  annual  report  where  it  was  Jbe  Canadian  primary  cotton  of  revision,  rather  than  complete! shades  (which  includes  bleach-,  ent  Ross  Webster  is  not 

addiess  to  the  annual  meeting  0  s  are-  blamed  for  contributing  to  an  increase  in  indu-stry  comprises  the  opera- redesigning.  led)  they  have  more  than  200  ceded  to  be  a  viefimiK  pnnnoh 

holders  this  week.  prices  at  a  rate  of  2.5  per  cent  a  year  blending  and  mixing  cot-i  There  was  one  change,  involv- 1  .shades  in  open  ranges,  and  a  campaiener  to  nvprmmc  thn 

His  proposal  is  particularly  pertinent  during  the  first  half  of  1957.  pbres,  turning  loose  fibres  1  ing  structure  as  well  as  a  change  similar  number  of  special  shades  powerful  ex  -  Transnnrt  n 

to  the  hassle  developing  over  the  cancel-  Canadians  are  encouraged  to  believe  jptp  yarns,  weaving  yarns  intojin  rates  of  great  importance,  sold  to  individual  customers. j  igfpp  *  * 

lation  by  F  ord  of  (  anada  of  an  order  trorn  that  they  can  enjoy  the  same  standards  of  fabrics,  and  converting  (or  tin-; This  was  the  change  in  the  word- While  perhaps  8OC0  ol  the  plain'  j_  vn,-.  r 

China  for  1,000  automobiles.  Their  export  living  as  their  neighbors,  but  the  fact  i.s  js,hing)  the  fabrics.  The  Indus  -iing  of  the  tariff  item  on  colored  shades  will  carry  over  from  one'  howevor  race,  i 

from  Canada  is  allowable.  The  l^ited  Canada  possesses  neither  the  Ameri- jj-y  niakes  some  consumer i fabrics  made  in  the  Unitediyear  to  another,  in  the  print  de-  naianpr  Hnn  wm  ! 

States,  however,  maintains  an  embargo  diversity  of  manufacturing  nor  its'g^Q^^  woven  fabrics,  suchjStates  TYade  Treaty  of  1939.  Un-'signs  only  about  3%-lO^c  of  the  ic 'hoiioi.£»Fi  ♦  srni  -  j 

on  trade  with  China,  and  it  is  genera  y  volume,  the  twin  factors  which  determine  rs  sheets,  pillow  slips,  blankets  til  that  time  these  fabrics  were! range  carries  forward.  There  are  win  ^ 

believed  that  the  Amei  jean  parent  ve  oe  living  standard.s.  _  Pos.se^sion  of  natural  ap(j  towels.  classified  in  a  single  item,  with- literally  thousands  of  variants  ot  nnnnnnn^'"  "I- 

the  order  to  its  Canadian  subsidiary  on  re.sources  is  a  quiescent  asset:  to  derive  The  industry  compitses  76  out  regard  to  their  value,  in  1939  b  a  s  i  c  constructions,  tinishes,,  ^  , 

the  urging  of  the  state  department.  benefit  from  them  we  must  be  able  to  employing  more  than  the  tariff  was  divided  into  twolcolors,  and  designs  involved  in  Hamilton 


in  19.57  there  of  9.464 
Claude  Richardson. 


of  tax  revision.  This  is  a  reform  long  over-  ,  jbeir  employment,  can  only  be  increased 

OUe.  1  4c  o  F'»/\rr‘QCT\nnrl4n<t 


States,  however,  maintains  an  embargo  diversity  of  manufacturing  nor  its'gpo^js  (j-om  woven  fabrics,  .suchjStates  Trade  Treaty  of  1939.  Un-'signs  only  about  .5%-l0''p  of  the 

on  trade  with  China,  and  it  is  genera  y  volume,  the  twin  factors  which  determine:aj;  sheets,  pillow  slips,  blankets  til  that  time  these  fabrics  werejrange  carries  forward.  There  are 
believed  that  the  Amci  ican  parent  ve  oe  living  standards.  Possession  of  natural  ap(j  towels.  classified  in  a  single  item,  with- literally  thousands  of  variants  ot 

the  order  to  Its  Canadian  subsidiary  on  re.sources  is  a  quiescent  asset:  to  derive  The  industry  eompitses  76  out  regard  to  their  value,  in  1939  b  a  s  i  c  constructions,  tinishes,, 

the  uiging  ol  the  state  depai  men  .  benefit  from  them  we  must  be  able  to  employing  more  than  the  tariff  was  divided  into  twolcolors,  and  designs  involved  in 

A  lot  of  Canadians  are  flourishing  manufacture  them  into  finished  pioductsi23_gQQ  pt,opie.  classes;  that  of  the  lowest  value  the  full  range, 

maple  leaves,  in  the  absence  of  a  national  at  prices  which  tend  to  become  lower,  not,  Employment  is  only  at  the  per  pound  received  the  highesti  The  U.S.  is  by  no  means  the! 

flag,  over  what  they  conceive  ^  be  an  higher.  So  far,  we  have  consistently  pur'.game  level  as  20  years  ago  in  protection  but  lower  duties  W’ere'only  source  of  import  pressure, 

unwarranted  interference  in  Canadian  sued  the  opposite  course.  spite  of  the  growth  of  Canada  provided  on  higher  prices  oflcanadian  cotton  markets  are! 


‘‘PERSONAL  I 
RETIREMENT  I 
PLAN"  I 

#  MAP  -  Mutual  Accumu* 
lating  Fund  -  is  Canada’s 
first  and  largest  Com* 
pound  Cumulative  Mutud 
Fund  investing  in  a  select 
list  of  Canadian  "growth’* 
companies.  ■ 


MAIl  THIS  ADVERTISEMCNT  witk  yom 
name  and  address  ti  the  niarstt 
Investment  Dealer  listed  below. 

He  will  send  you  full  particulars  on 
the  "Personal  Retiremint  Plan”  ant) 
how  investments  therein  may  be  madt 
In  lump  sums  or  under  the  conveni¬ 
ent  Estate  Plan  with  scheduled 
payments  as  low  as  S12  50  per  month. 


opponent  is  Kenneth  C.  Mac-  L 1.  BRENNAN  I  COMP*Nr(H.$.)lTO. 

1’-,  'I",-  t  '. 

on  last  time  with  a  comfort-  ,  f  ,  brenNAN  t  COMPANY  LTD. 
able  6,966  majority.  I  gs  p^nce  William  .  .  Saint  John 


unwarranted  interference  in  Canadian  sued  the  opposite  course, 
affairs.  It  is  nothing  of  the  .sort,  of  course;  - — 

tl^Uerrifr  E"autCritv*o^^^^^  AfG  Trade  PolIcy  Chickens  I  that  P^'^od.  Meanwhile  average|have  been  clear.  The  tariff  was  j  of  any  other  major  cotton!  The  Americans  are  working"on  h 

to  exercise  then  autnotljy  ovei  Lana  a  _  .  Ihourly  earnings  of  those  employ-  so  designed  that  no  reduction  of | manufacturing  country.  Canada'a  “clean”  H-bomb  sradnallv  "  *  *  ’  «  ? 

Sre’s^nothfne  CanadianTcan  'clT  about  Coming  Home  tO  ROOSt?  jed  have  moved  steadily  higher,  rate  was  effected  for  the  cloths,  is  today  the  third  ranking  coun-l'inding  method.s  and  materials  IKS  st’  *  •  NeJ*GlJSS 

there  s  nothing  t  anaciians  can  0  c  i  ,  Ibeing  today  3'2  times  inimed-! which  formed  the  larger  part  of  try  in  the  world  as  a  net  imDor-i"^'’''^.^  or  entirely  mcCuaic  broa  a  co  itd 

nn  thel^r  mvm'^heh^alf  insfead^taf  i  annual  report.s  of  cornpanie.s  oper-,,ajp,y  pre-war.  Ithe  Canadian  production.  Nowjter  ol  cotton  manufacturers,  and  ®  the  deadly  276  St.  James  St.  w!  .  Montreal 

enterprises  on  their  0  n  a  .  atinjr  in  Canada  .s  basic  indu.stries  1  Sea.sonal  variation  is  an  im-  almost  all  imported  fabrics  are, the  two  countries  (Indonesia  and  nvr.i..ei....  makes  a  nuclear  46  Elgin  St. . Ottawa 


Editorial  Forum 


Royal  Bank  Bldg.  ....  Sydney 
;  f.  J.  BRENNAN  t  COMPANY  LTD. 

I  85  Prince  William  •  •  Saint  John 

i  779  Main  St. . Moncton 

I  323  Queen  St.  •  •  Fredericton 

;  142  Richmond  •  •  Charlottetown 


and  manufacturing  generally  in  fabrics.  The  intention  seems  to  1  more  open  to  imports  than  those!  THE  EXPLOSIVE  INTERVAL  STANBURY  I  COMPANY  LIMITED 

..  ..  _  00  Dr  tftwt*  Uf  <  1 1  i  .  C.i.4  I 


The  Americans  are  working  on 


92  Prince  William 
180  Hollis  St.  •  . 


Saint  John 
-  Halifat 


waiting  for  foreign  capital  to  do  it  for  providing  iron  ore.  copper 

them.  iparl  vine  nnfl  nthpr  nroducts  der 


"nTckel  i  variation  is  an  im-^almost  all  imported  fabrics  are|the  two  countries  (Indonesia  and  explosion  a'"danger  ?o  fhe"  whole  n 

n‘vKei.  portant  feature  ol  Canada  em-|in  the  higher  priced  class  .so  Australia)  which  have  a  greater  world;  winds  can  carry  fall-out  777*7?*^^% 


1  r,  ,  ornMnrt  in  Mr  f''"  ploymcnt.  The  cotton  yarn  andjnaturally  they  come  under  tlie|volume  of  net  imports  do  not  around  the  world,  to  plague  the  aP KiJe "st*  W  •*  -*  .*  Toronto 

long  way  around  to  Mr.  rectly  from  resource.s  and  shipped  in  a,cioth  industry  has  complemented , lowest  rate  of  duty.  This  meanslhave  any  substantial  domestic of  attacker  and  defen-  38  Pet?r  St.  S* . Or^ii 

nrODOSal.  lor  LUG  rsvi*  l  fAvm ennw  5»  Tflivlv*  *u..  _ I  _  -r  _ au-a  _ _ _ 1  Hpr  anH  nonfrol  w-i-*.  .  , .  •_  _• 


This  seeiTis  a  long  way  around  to  Mr.  rectly  from  resource.s  and  shipped  in  industry  has  complemented! lowest  rate  of  duty.  This  meanslhave  any  subs _ 

VVeldon  s  original  pioposal,  for  the  revi-  semi-processed  form — show  a  fairly  con-.^he  seasonal  picture  of  other  in-:that  the  reasonable  protection  in-lcotton  industry.  neutral  alike.  137  tochiel  St. . Sami* 

sion  of  the  tax  structure  to  encourage  sistent  reduction  in  earnings  during  thej^j^g^j-igs  33  there  is  very  littleltended  in  1939  to  cover  most*  wj.  45.  It  seems  likely  that  Russia  is  414  St.  James  St.  W.  •  Montreal 

individual  entcipiise,  not  discourage  it.  year  just  closed.  Further,  they  are  gen-igeasonal  variation  in  the  number! coloured  fabrics  made  in  Canada!  Extent  to  which  the  Canadianltnn^  bomb,  OSLER.  HAMMOND  I  NANTON  LTD. 

But  any  exam. nation  of  hereasons  why  „„||y  ,b„,„  their  enrrent  pro.,-,.,  i„ow  covers  pracically  none  2  r"  h!  a  v 


But  any  examination  of  the  reasons 


Canada  is  so  dependent  upon  foreign  although  optimi.stic  about  the!  wage  rate.s  paid  by  Canadian 

capital  must  inevitably  touch  upon  the  tax  jopg-  term.  !  manufacturers  of  cotton  yarn 

structure  which,  among  other  undesirable  .  tn  which  ppH  doth  h.vc  incrc-nscd  faster 


I  industry  is  forced  to  meet  the  ally  in  Siberia— while  Moscow  Mam  I  Portagi  .  -  .  Wir 


Wage  rates  paid  by  Canadian. ail.  Instead,  almost  all  are  im-  competition  of  shipments  from  that  all  tests  be  banned.  1727  Scarth  St, 

manufacturers  of  cotton  yarn  ported  at  the  low  rates  intended  abroad,  many  of  which  have  East,  wants  302  C.P.R.  Bldg, 

and  cloth  have  increased  fasterlfor  a  few  high  priced  specialties,  hoon  unhniaiiroa  rUrr,r.ti,.  nr  inai  advanced  in  nuclear  512  8t)i  Ave.  W. 


re  such  Seymour  St.  •  «  •  Vsneouver 

THE  WESTERN  CITY  COMPANY  LTD. 
has  re-  544  Howe  St.  •  •  •  •  Vancouver 


purposes. 

Canadians  arc  often  described  as 
"conservative”  in  their  investment  out¬ 
look,  refusing  to  take  a  chance  on  their 
own  country’s  future  unless  the  risk  is 


who  have  been  expo.sed.  in  return,  to  tries.  Wages  form  an  exceeding-. volume  of  imports  of  colored!Thcre  are  no  administrative' further  manufacture  of  nu- 
heavy  import  competition.  ly  high  proportion  ol  costs.  The|  fabrics  from  the  I'nited  States  shipping  their  goods'^’®®'  weapons  w'as  also  banned 

The  situation  of  the  primary  indiis- movement  ot  Canadian  yarn  and; had  multiplied  five-fold  by  1956,  here,' such  as  quotas,  excessive 
tries  now  is  a  .sound  illustration  of  the  eloth  wages  in  comparison  wilhjand  in  19.57  was  at  a  rate  close  customs  formalities,  etc.,  such  by  both  sides.  It  irnow  SS 


Oo  it  now 


pilt  edpcd  \rith  a  triple  guarantee  The  foUv  of  relying  too  much,  as  we  have  these  'n  competing  foreign  coun-  to  seven  times  the  1939  volume. gjher  countries,  that  the  Soviet  proposal,  which 

♦v..  r...*.  I  done,  unon  foreign  markets.  In  doing  so.  ‘rics  shows  two  major  trends:  These  effects  are  an  unforeseen Ignj  pavments  are  oromot  and - 

cnarge  is  naiciiy  liue  to  int  lac  s.  wim  .  _ r,  !  (l)  The  excess  of  Canadian  and  unintended  develooment.  _ i  "  — ' 


riians  are  bet  s  (^f  a  welfare  State  Where  we  have  committed  our.selve.s  to  com-  The  excess  of  Canadian  and  unintended  development.  Thus  there  is  every  77^ - 7"~ - -  _ 

the  emnhasis  is  upon  distribution  of  petition  with  other  producers,  not  nec- ‘r*x‘ile  wages  over  those  in  mo.st;  Granting  of  Most  Favored | foreign  cotton  cloth  W.  J,  T  ADAMSON  &  CO 

ncon^e  tXr  tha^  accunli^^^^^^^  o\  Lsarilv  operating  fi'om  the  .same  cost  countries  other  than  the  Un.tediNation  .status  to  the  United, producers  to  try  and  sell  their 

savings  have^n’t  much  choice  bu  to  invest  base  as  Canadians.  At  the  same  time,  has  va.stly  increased  since;States  in  1936,  while  havmgl  W  J  T  ah  ACCOUNTANTS 

S  the®su?rthing  we  have  made  ourselves  highly  vulner- ‘he  end  ot  the  war;  | effects  far  w^er  than  ‘hose  on;  W.  J.  T.  ^  ^  j,H„  D.  Ho„,  C.A. 

been  absorbed  in  the  payment  of  family  able  to  currency  and  tariff  restrictions.  u  •  a oa  m  ''i  V  .^niTextiles  Institute  statistics,  thej  birks  building 

allowances.  More  emphasis  upon  the  development, Canadian  indust  y  has  reduce  the  levels  0  Pro‘ectio<^^^,  MONTREAL 


income 
savings 
in  the  s 


allowances. 


More  emphasis  upon  the  development 


protection Canadian  market  for  broad] 


Camoaian  Not  Encouraging 
For  National  Unity 


f  historically  enjoyed  over  the  from  those  contemplated  when:  . 

ot  domestic  manufacturing,  as  a  market,  .  f  u  u  -  Lu  1  .  n  .  j  •  woven  cotton  fabrics  was  ap- 

.  J  ?  _ 1,  u _ iUnited  States  has  been  mater-!the  last  overall  study  ot  the  cot-,  .  .  •„  .  r 


for  these  resource  products,  would  havei.^  . .  |proximately  540  million  yards,  of 

prevented  some  at  least  of  the  ^  ficul-;  .j.  .j.  |wh^h  Canadian  production  sup- 

ties  confronting  primary  producers,  negotiations  <^ompaved 

Moreover,  it  would  have  given  us  great-  Q^gf^gg  present  time  hasr'**'  ''^o-'h'rds  of  the  market  in 

er  value  tor  our  products.  fl^g^g  g^g  .ubgfgntial  plants  in  further  substantially  atfected  the!'*'"  ™'^*'diate  pre-war  years  ^ 


'  I  Moreover,  it  would  have  given  us  great- 

By  the  time  this  is  seen  by  the  ma-  !  er  value  for  our  products. 


jority  of  readers  of  The  Financial  Times  1  Canada  cannot,  of  course,  do  without  Nova  .Scotia  and  New  Brunswick,  protection  altorded  Canadian  cot-'  '"'P"'*'® 

the  election  campaiffn  will  be  (7ver  and  it  !  its  export  trade  but  a  better  balance  n  hgs  largely  been  a  small-town  I  Ion  producers.  i  amounts  of 


will  merely  be  a  question  of  the  elector-  I  between  exports  and  domestic  use  is  industry.  The  towns  and  cities 


cotton  fabrics  shipped  to  Canada  I 


CURT  COMMENTS 


concerned  have  been  in  great  Our  basic  problem  can  be  ex-  H*®  U.K.,  Japan,  India,  Bel- 
1  measure  dependent  on  these  pressed  very  briefly  as  the  price  S'am.  The  Netherlands.  We.st 
i  mills  for  their  existence.  of  being  Canadian,  and  the  fac-  Germany.  Poland.  Czechoslava- 

I  Magog  and  Valleyfield,  Que.,  tors  are  well  known  to  all  con-  Honk  Kong.  Recently 


Among  the  Commonw'ealth  statemen  show  over  50%  of  employment  cerned  with  Canadian  economie  Communist  China  has  joined  the  j  1255  Phillipi  Sq.,  Montreal 


ate  waiting  for  the  polls  to  open.  I  demonstrably  de.sirable.  concerned  have  been  in  great  Our  basic  problem  can  be  ex-  Horn  the  U.K.,  Japan,  India,  Bel- 

The  camiiaiu^n  has  not  been  one  that  - — -  Imeasure  dependent  on  these  pressed  very  briefly  as  the  price  P'’®  Netherlands.  We.st 

speaks  too  well  for  the  political  sagacity  CURT  COMMENTS  i mills  for  their  existence.  of  being  Canadian,  and  the  fac-  Germany.  Poland.  Czechoslava- 

of  either  the  Canadian  politician  or  the  |  jVlagog  and  Valleyfield,  Que.,  tors  are  well  known  to  all  con-  Honk  Kong.  Recently 

Canadian  voter.  Promi.ses  are,  of  course.  Among  the  Commonw'ealth  statemen  show  over  50%  of  employment  cerned  with  Canadian  economic  Communist  China  has  joined  the. 
anticipated  from  those  who  are  seeking  from  whom  we  have  not  heard  latelyifor  all  manufacturing  as  being  problems.  The  Canadian  primary  countries  exporting  to 

office  in  any  community  and  in  any  jg  Pandit  Nehru  who,  it  appears,'in  cotton  textiles.  Marysville,  cotton  indu.stry  is  not  unique  in  Canada. 

country;  and.  out  of  long  experience,  the  3  word  to  say  about  the  dangers  N.B.,  Yarmouth,  N.S.,  Montmor-  facing  these  problems.  They  arej  Advantages  of  these  countries 

average  elector  receives  them  with  a  humanity  from  the  current  rather!^"^y  Drummondville,  Que..  no  less  real  for  that.  Specifiejare  many.  U.K.  cotton  textile' 
grain  of  salt.  On  this  occasion,  how’ever,  extensive  series  of  A-bomb  explosions  Cornwall,  Ont..  are  in  the  problems  of  the  cotton  industry! wages  are  42%  of  Canadian;  the 
the  promises  have  come  so  thick  and  in  Rii.ssia.  Do  vou  suppose  he  has  not  20' < -50%  group.  St.  Hyacinthe.  are  merely  part  of  the  broader|new.  strong  Japanese  industry 
fast,  and  have  covered  such  a  wide  range.  i,p..,.f4  .,i,out  them  or  does  he  not  care?!^''^''’'”'"®*^"  Rivers,  picture  of  international  trade  inipays  wages  12%  of  Canadian; 

that  Mr.  Average  voter  has,  to  put  the  tUp  Americans  are  so  miich'^®"  ’  Woodstock.  Ont..  re- a  world  of  currency  restrictions,! India's  wage.s  are  as  low  and 

case  mildlv,  become  somewhat  confused.  ,  •'  .•  figi-pa  'cord  employment  in  cotton  tex  subsidies  and  the  emergence  of  there  is  a  subsidy  system.  The 

Tax  reductions  tax  holidays,  public  ^  ^  !„lcs  as  exceeding  10%  of  cm-  the  low-wage  countries  as  im-jsame  story  can  be  told  many 

W'orks,' stepped  up  social  .services,’ aid  for  Beaverbrook  writes  that  ^.p  Ployment  for  all  manufacturing,  portant  factors  in  world  ‘'•ade^times. _ , 

thi.s  and  aid  tor  that.  M herever  the  poll-  remember  that  the  last  war  was  ..^m  f 

tical  top  brass  have  found  them.selves  in  fought  to  break  up  Germany.  We  thought  Tfl©  OffOWQ  SCCflS 

fVkiair  rkorDtrrmtifinnc  jiprnQQ  f  hA  pnnfinpnf  ,  .  *  i  , ,  Vi  ffcfYli  ^  ff  I  IW 
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case  mildly,  become  somew;hat  confused. 

Tax  reductions,  tax  holidays,  public 
w'orks,  stepped  up  social  .services,  aid  for 
this  and  aid  for  that.  Wherever  the  poli- 


easier  intimidated. 

❖  ❖  ❖ 

Lord  Beaverbrook  writes  that  we 
should  remember  that  the  last  war  was 
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tical  top  brass  have  found  them.selves  in  to  break  up  Germany.  We  thought 

their  peregrinations  acro.ss  the  continent  other  than  the 

their  promises  have  been  designed  to  fit  to  restore  the  freedom  and  inde- 

bcal  requirements.  There  are,  as  already  of  Poland,  considering  what 

ivirtino toz-l  noi-rnm  o  ontni-Ql  nrnnuaoa  Thar  ^  >  _  “  .  _  ^ 


320  BAY  ST.,  TORONTO 


IMpirt  3-S0I4 


ndicatejl  oerla  J  *c.oral  prom^ea  ^  a^^  d  ‘to'thai  ^  ia  Mr!  “I 

H^wn  awa^Sn  lKUtK^^^^  ,  ^  ,  ,h,a  would  b.  a  b.g  vic,ory  t,r  (*en  b,.Ke„.  Mind  you  some 

,  i  1  1  .s  ,  .  ❖  ❖  V  him  nAr.«;nnflllv-  of  those  thincs  were  well  orizan- 


(Continued  from  Page  D 
of  the  campaign  has  been  the 


few  expect  will  even  be  remembered 

whep  the  ameke  ef  political  conflict  has  ''('y  5’'“"  "''“'I 

blown  away.  On  the  other  hand  there  are  |  bistorians .  ^  * 


say  right  now  is  that  it  looks 
like  Diefenhaker. 


others  which,  because  they  are  dear  to 
the  heart  of  the  majority  of  voters,  will 


this  would  be  a  big  victory  for 
him  personally. 


been  broken.  Mind  you,  some  whatever  may  be  happening 


of  these  things  were  well  organ-  Quebec,  the  part 


With  all  this  talk  about  how  Canada  some  predict  the  end  of  the  ized.  Train  tickets,  free  ducats  western  Quebec  visible  out 


CANADA'S  FIRST  BANK 


return  to  haunt  the  promisers  should  “  thou.sand  cars  to  Red  splinter  parties.  The  Socreds  in  for  banquets,  and  other  amen-  windows  of  the  Press 

thev  not  be  fulfilled  •  and  there  are  roa-  China  but  for  the  "intolerable  interfer-  Alberta  seem  to  be  having  a  ities  were  only  routine.  But  the  (jaUpry,  House  of  Commons 

sons  to  doubt  whether,  under  all  the  cir-  the  United  States’’  nobody  has|  tough  time  against  the  Con-  fact  is.  the  people  did  ‘orn  out.  seems  destined  to  slay  Liberal, 

cunistances,  they  will  be  even  partially  thought  of-  asking  the  United  Kingdom  servatives.  Even  the  long  en-  One  would  have  to  go  back  be-  Pearson  seems 

implemented.  manufacturers  how  many  cars  they  trenched  Socreds  may  be  oust-  fore  radio  to  see  such  amazing 

More  disturbing  than  the  spate  of  ®^^y  sterling  and  what,  in  ed  by  the  new  Conservatives.  crowds.  As  I  said  before,  jp  ,his  area, 

nromises  with  which  the  Canadian  voter  the  final  analysis  they  got  in  return.  There  is  no  doubt  that  the  Diefenhaker  is  the  most  sen- 

has  been  inundated,  however,  has  been  **’  Conservatives  this  time  have  sotiona  campaigner  an  ear-  Nationale  and  or  Pro- 

the  revived  accent  on  nationalism—  It  you  "’“ut  a  really  tax  deductible  a  new  look.  Besides  the  Diefen-  once  he  got  rolling,  got  g^essive  Conservatives  are  re- 

whether  it  be  English  speaking  national-  holiday  all  you  have  to  do  is  to  make  baker  Circus,  regardless  of  the  sensational  and  enthusiastic  pouring  money  and  po- 

ism  or  French  speaking  nationalism  —  “u  exploratory  trip  to  Moscow  and  get  silly  and  sensational  Tory  litical  material  into  Pontiac- 

which  the  campaign  has  brought  with  it.  ‘'U  interview  with  one  of  the  boys.  But  claims,  there  seems  little  doubt  Three  times  in  my  life  I  Temiscamingue,  the  belief  here 


seems  destined  to  slay  Liberal. 
The  party  of  Pear.son  seems 
likely  to  hold  the  three  .seats 
in  this  area. 

Despite  the  fact  that  the 
Union  Nationale  and  or  Pro¬ 
gressive  Conservatives  are  re¬ 
putedly  pouring  money  and  po¬ 
litical  material  into  Pontiac- 
Temiscamingue,  the  belief  here 


While  Premier  Duplessis  himself  has  |  thirty  years  ago  nobody  thought  of  that  the  Conservatives  are  have  been  fooled  by  the  elec-  persists  that  Liberal  Hugh 
-  -  '  /•  1-  1  1  ,•  1  Ai  ry -  i -  u-  . ij  — xl  - i-.-j  .  -  forate.  In  1911,  in  1930  and  in  ■  ••  •  ■  • 


TO  2  Million  cmoim 

op 


kept  aloof  from  the  federal  election,  j  asking  AI  Capone  how  he  would  get!  ahead.  Only  a  very  opti-  forate.  In  19U,  in  1930  and  in  Proudfoot  will  be  returned, 

many  of  the  Union  Nationale  stalwarts  |  along  w’ith  the  Chicago  Police  Depart-  mistic  man  can  see  a  Liberal  1957  I  was  wrong.  Last  time  I  victor  in  1949,  1953,  and  1957. 

have  been  campaigning  for  the  Con.serva- i  ment  if  they  would  only  co-operate  in  victory  this  time.  had  plenty  of  company.  But  most  here  think  he  will  make 

tive  candidate  in  their  constituencies,  keeping  the  peace  in  Cook  County.  Of  course  the  one  big  thing  that  is  cold  comloi-t  All  I  can  it  four  in  a  row.  Paul  Marti- 
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HTIVTS  TO  1NVF^T^R^  iBritish  Investors  Stung  on  Oils 
xlliNlS  lU  111  VUio  1  Uilo  Shares  Only  for  Grandsons?  i?  .Irs..? 


I  THE  FINANCIAL  TIMES,  MARCH  28,  1958 


Tht  Newsprint  Stocks 

I  have  some  shares  of  pulp  and 
paper  companies  which  I  have 
held  for  some  years  (Consoli¬ 
dated,  Abitibi,  St.  Lawrence)  and 
which  I  could  have  sold  around 
this  time  last  year  at  a  consider¬ 
able  profit  on  my  purchase  price. 
Having  "missed  the  boat”  I  have 
been  holding  off  with  the  object¬ 
ive  of  buying  some  more  shares 
as  and  when  the  market  might 
appear  to  be  close  to  its  bottom. 
Has  this  time  come,  do  you 
think?  Or  do  you  believe  it  will 
be  some  time  yet  before  a  pur-; 


Totiil  to  date 
B.A.  Bank  Note 


and  problems  ore  invited.  An¬ 
swers  are  based  upon  informa, 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
inferest  will  be  published. 


- - It  is  true  that,  during  the  past  ‘"vestors.  who  brow  |shut  in  and  Ls  wondering  how  he 

INQUIRIES  from  subscribers  .u  u  Z  off  easily,  are  apparently  brown- can  afford  this  years  explora- ont.  Jocke.v 

regord  to  their  investments  quite badly  on  Canadian  oil  tion  and  development  program.  J;*" 

d  problems  ore  invited.  An-  ^  number  of  new  operators  com-  stocks.  The  chances  are  that  he  will  Asbestos *corp. 

•rs  ore  based  upon  informa,  ing  into  the  cigarette  field  in  A  recent  article  in  the  London,  have  to  cut  it  down,  but  he  may®  c  Telephone, 
n,  which  THE  FINANCIAL  Canada.  All  indications,  however.  Stock  Exchange  Gazette,  author  '  go  bankrupt  or,  at  least,  be  steeToy^'ot  ®t‘5n. 
VIES  believes  relioble,  fair  eugopef  that  these  new  cnmnanipc' ifafive  English  investors  weekly  |  formed  to  consider  merging  withicen.  ceunes* 
d  unprejudiced,  but  beyond  ^"SSesiinaiinese  new  companies  discussed  the  matter  for  its,  his  equally  unfortunate  neighbor.! 

I  exercise  of  care  in  securing  feeding  con  The  slow-down  in  the  economic  Canadian  Loco. 

FINANCIAL  the  increasing  demand  for  cig-i elusion  that  oil  shares  migh  growth  of  Canada  and  the  Unit-i^’'"'^- 


(ooo’a  omitted) 

Net  Net  Earn. 
Earn.  Earn,  per  ! 

ItSIt  ltS7t  Share  'SS 

m.m  49S.3U 

437  398  2.91  ' 

4,737(d  3,059 
891  SOI  0.19 

419  397  2.07  ! 

12,1)87  15,281  2.47  : 

S.223  5.083  2.90 

4,723  4,80.3  2.82  | 

11  43(d 

214  1.58  0.88  I 


2,007  1.18 

7,876  2.54 

193  1.32 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Dom.  Tar  &  Chemical”  A  re- 1  currently  at  par  to  yield  SVi%. 
view  of  this  company  is  available  I  (Address  A.  E.  Ames  &  Co, 
from  Savard  A  Hart,  Montreal.  Ltd.,  320  Bay  Street.  Toronto.) 


Four  year  .statistical  comparisons 
are  provided.  (Address  Savard 


❖  ❖  •> 

"Greyhound  Lines  of  Canada." 


.  u  .u-  -  -  Canada  of  late  as  a  result  of  body's  grandson's  twenty-first  natural  gas  as  an  alternative chemical 
inquiries  must  beor  the  sia-  ,  .  .  lu-  r  ^  *  c«n.  Vickers 

nature  and  address  of  the  writer  increasing  population  and  other  birthday.  source  of  energy,  and  the  largcic^n.  pacific 

in  order  to  receive  ottention.  factors.  There  is  reference  to  the  Levy  surplus  oil  capacity  (the  suppiyiCan  Fairbanks 

Answers  thought  to  be  of  public  xhat  this  mav  be  so  would , (conclusions  of  which,  is  twice  as  much  as  the  actual  H^rn« 

interest  will  be  published.  mis  may  oe  so  wouia|„.ere  recently  published  in  The  demand'  indicate  a  prolonged  Easy  washing 

Stomped,  addressed  envelope  or  appcar  to  be  demonstrated  by' Financial  Times)  which  deals:  pause  in  the  development  of  the  , 

postoge  should  accompony  oil  recently  published  annual  report;  with  the  possibilities  of  the  Canadian  oil  industry.  om.  simVw.’ 

inquiries.  of  Imperial,  which  showed  an  ^lontreal  refinery  market  as  an  <•  Batiiursi 

- increase  in  sales  of  company  wilt"  n'nii  in  Mnnt  Fundamentally,  the  indu.stry's 

the  north  American  continent,  and  in  net  earnings  after  all  course  be  com- difficulties  reflect  the 

There  are  evidences  that  the  charges  in  1957  as  compared  pptjng  with  Middle  E^st  crude 

chaneenvpr  has  rpciillnH  in  a  with  19.5fi  A.s  a  mattpr  nf  in-  nnint  rathar  than  tha  from  the  prolific.  but  land-  .looma  .«t««i 


chase  Of  this  Class  Of  Stock  would" - 'increase  in  sales  of  company 

hold  out  attractions'*  -  C.T.M..jf*’^  American  continent,  and  in  net  earnings  after  all  real  w Lid  of  course  be  com 


We  notice  that  you  exhibit  no i changeover  has  resulted  in  ajwith  1956.  As  a  matter  ot  in-  the  weak  point  rather  than  the  steel 

Inclination  to  dispose  of  your  i  sonic"  hat  greater  understanding  I  terest.  report  pointed  out  that  advantages  of  a  ‘‘western  oil  lor  problem  a  grLp  ofin^"* 

newsprint  stock;  which,  it  seems  I  between  producer  and  consumer-!  increase  in  sales  of  company's  Montreal  plan  are  stressed.  independent  oil  com- 


325  286  0.16.2  Hart,  230  Notrc  Dame  Street  An  informational  bulletin  has 

9,184  8.586  3.05  iWcst.  Montreal.'  been  prepared  by  Gair4tner  & 

Lw**"  1.171  3.24  i  ..  *’*.  Toronto,  dealing  with 

46.786  55.618  3.11  i  "Forest  Industries"  The  Marchifhe  company  whose  common 

963*  ^7  '*■1®  jt-etter  of  Craig,  Ballantyne  A  Co.jshares  are  being  marketed  cur- 

213  211  i.3s  Montreal,  reviews  this  Indus- irently  to  yield  about  7.5%.  (Ad- 

special  application  to'dress  Gairdner  &  Co.  Ltd.,  .320 
8,583  8.ro7  2.33^^  prascr  Companies,  '  A  d  d  r  e  s  s  Bay  Street.  Toronto. ' 

500  502  0.92  *  Craig,  Ballantyne  &  Co.  Ltd.,  215:  ❖  ❖ 

V^*38  *M27  SI.  James  Street  West,  Montreal. 'I  ‘Canadian  Investment  Fund” 

47  27  „  *’*  ***  A  prospectus  is  available  from 

6«  l-l  I  /  1'''®“^  Mills  "  A  review  Calvin  Bollock,  Montreal.  C.I.F. 

10.718  9.568  4!9:t  ,  *h>s  Company  is  available  from  is  Canada's  oldest  mutual  fund. 

367  ,383  3  92  !  Banker*  Bond  Corp.  Ltd.  Toronto.  1 1  Addrcss  Calvin  Bullock,  Aldrcd 


to  u^.  shows  considerable  pre- !  relations  betw  een  which,  by  and  ci«  laj  y^  ^s  gr^er  ,  ™ 


‘  British  in^rest  in  western  oils 


commissioned 


RoUand  Paper 
L’Om-  Ef  }y  Paper 

Ma^nes. 

IT  I  iN.W.  Telephone 


I  The  review  also  provides  a  li.stiBldg.,  .Montreal 
jot  selected  bonds  attractive  lor, 

;current  investment.  (Address'  “Consolidated 


on  your  part.  Irrespec-  jlarge,  were  not  too  amicable  over  I  Percentage-wise  than  the  increase  ^  Suez  consultant.  W  J.: 


five  of  their  present  problems, 'a  period  of  years 


in  cigarettes  as  a  whole. 


crisis  (Which  cannot  be  regarded  prepare  a  report  on  the  Howard  smith 

_  , _  r _ V  I  crisis  (w men  cannot  pe  re^araea  Outlets  for  Canadian  Bros.  &  umu  r*  oo  a  imhhl: 

the  major  Canadian  new.sprint  As  a  consequence  of  forest  pro-  At  current  market  of  13,  thejas  a  Canadian  affair).  Prices  qU  ..  Report  looks  jar.*'*Robtri»n  ^'195  *'»8  pectus  is  available  from  Mutual  1  yielding  currently  abo 

producers  still  have,  it  would  ap-  faction  methods  and  research  in  common  stock  of  Imperial  Pro-  ®'"J®  ‘hen  have  declined  snarpy  touching  off  a  major  fight.Auto  Electric  .342  316  2.68  Funds  Management  Corp.  Ltd.,  cent.  (Address  Leg] 

pear,  an  impressive  future  ahead  °‘hpr  directions  pulpwood  sup-  vides  an  indicated  yield  of  ap-  ^fnls  out  That  certam  invS^  i"'lependcnt  oil  pro-  “^"ret  “[JS*  ?:?23j Vancouver,  in  connection  with  the  Gouinlock  Ltd.  414  St 

«  ,h,m  -  providing,  of  corse,  in  Porpoloity  for  tho  pr.gim.toly  5^  por  oont  on  oo”!  havoTo",  nSi  £  Jl'"  dTorS  "SioBo  .  .) 

th.1  nothing  will  devolop  o,or  4u.)try  in  Canada  are  lo  oil  inlonis  a  P.^'in'i'"'  ly  creep  iilo  ^neVll£  arena  j  SI,'"  CanadiLn  bond..  1  Addroaa  sioLl  Corporalc  l.,ve..lo'r: 

the  next  few  years  which  would Purposes  assured.  It  is  a  fair |P  ^  ®  d  d.  and, mg  we.stern  oil  shares  .however  Report  contends  that:  IFunds  Management  Corp.  Ltd.,iScriptive  material  is 

*eriouslv  disrupt  the  world  eco-  assumption  that  the  trend  tow- 1 account  of  reminds  one  of  the  distrust  which  200.000  to  250,000  b  d.  Mont- iws”  Howe  Street.  Vancouver,  from  Draper  Oobie  & 


2079  2^0^  jcurreni  investment.  (Address’  “Consolidated  Paper  Corp.”  A 

350  6.8  o!74  Bankers  Bond  Corp.  Ltd  .  44  King  review  of  this  company  is  aavil- 

66^?  .on  'Street  West  Toronto.'  able  from  Leggat,  Bell,  Gouinlock 

6,'69fl  *7.’o89  .*66  '  **'  '*  Ltd.,  Montreal.  The  shares  are 

6,577  9,607  3.91  j  “Mutual  Bond  Fund"  A  pros- i regarded  as  a  prime  investment 

^195  *'»8  pectus  is  available  from  Mutual  (yielding  currently  about  six  per 

.342  316  2.68  Funds  Management  Corp.  Ltd.,  cent.  'Address  Leggat.  Bell, 

??o?  ^1'???  IVancouver,  in  connection  with  theiGouinlock  Ltd.,  414  St  James  St. 


new  fund  which  is  based  on  a'Wesf.  Montreal'. 


seriously  disrupt  the  world  eco 
Bomy. 


iards  increasing  newsprint  pro-|^®^'  operations 


onn  nnn  ocn  nnn  U  J  *  FlSlial  Vrart  July  31n,  1957,  to 

200.000  to  250.000  b  d.  Mont-  June  30tli,  1958. 


j  L'.K.  investors  have  had  for  the' market  may  be  the  ^.nlyrrFrS  ."ar,  ended  juLv  3is.,  1958. 'b.C. 


Canadian  bonds.  (Address  Mutual  "Corporate  Investors.”  A  de- 
Funds  Management  Corp.  Lld.,iScriptive  material  is  available 
544  Howe  Street.  Vancouver, 'from  Draper  Dobie  &  Co.,  Ltd., 


"’’y"  L  •  •  ®  05-w.piiiu  pro-  Canadian  mining  industry  ever  ,  rotinina  rontro  uhinh  •>“"»  s®'**-  >®”- 

Since  the  latter  part  of  1957,  |*^oction  in  the  United  States  is  Company  has  for  years  pur-  .since  some  untortunate^arly  in  ,'«[f:  Hi  .'.Y.: 


BS  a  result  of  a  combination  ofjPretty  well  at  an  end.  This,  of  : sued  a  policy  ot  paying  quarterly,  vestments  had  the  effect  of  keep  ^  ' 

contraction  in  demand  and  com-  course,  means  that  as  and  when  dividends  at  a  fixed  rate  and  ing  British  investors  out  of  the  “  w  ould  be  a  I 

ing  into  operation  of  new  ton- 1  business  sentiment  in  the  u.S.  distributing  a  final  payment  on,  biggest  natural  resources  boom:.  . . .  „„„ 


nlyl  J-  Fiscal  years  ended  Jufv  3isi.  1958.  B.C.'  Toronto  in  connection  with  the 

;an|‘®gf“o'‘„  stork  ***  retirement  savings  plan  available 

fori  b)  On  "B”  wwii.  '  "Convertible  Debentures  "Mid-,lrom  this  mutual  lund.  (Address 

?ar|  "I*’  Combined  '  A"  and  “B’'|iand  Securities  Corp.  Ltd.  To-  Draper  Dobie  &•  Co  ,  Ltd..  25  Ade- 
combined  preterred  and  rom- Ironlo  has  i.ssucd  a  revised  li.st  'laide  SI..  West,  Toronto'. 


operai.ui.  u.  nrw  g„... , . . .  ...  ...w  .  is  of  Operating  results  for  "hich  Canada  has  seen  for  a 

condition  ot  newsprint  and  Canada  strengthens  again,;  “usis  oi  operating  results  tor  Excerpts  from  the Interprovmcial _ 


with  100.1  per  cent  in  January  [search  into  the  use  of  sawdu.st,!^j. 
of  last  year  while,  in  February, |  waste  liquors,  etc.,  which  in  for-  jg^.^  g^. 

ratio  of  capacity  was  86  1  per  mer  years  w  ere  valueless  As  the  j  _  . 

cent  as  against  99.7  per  cent  in  Canadian  economy  expands  mar-'  ,|,3-"di.' 
Ja'nuary,  1956.  For  more  than  12  keting  research  can  be  expected 


Stock  Fxchance  C.Lcfte  article 'PiP‘'''uo  ‘rom  Toronto  to  Monl- 
u  „  J  '  J  n  I  r„"eal.  Canadian  crude  would  still 


AVERAGE  STOCK  YIELDS 


real,  vanaman  cruae  wouia  sun  ^he  average  stock  yields  on  114  " 
be  about  $0.2d  per  barrel  short  .j^.jdpnd  g  ing  on  thel'^^'*, 

of  heint?  rnmnetitivp  with  Vpnp-(,r. _ _ _ _ ironl 


jot  these  securities  giving  all 
'details  of  conversion,  call  price  i 
land  other  pertinent  lads.  (.Ad-; 
idress  Midland  Securities  Corp. . 
[Ltd.,  .50  King  Street  West.  To-i 


nage,  a  conaition  ot  newsprmii““u  aKdin,,  -  ‘  ,  ceneration  Fxceruls  from  the  - — .  i----! 

liBdmupply  -  wliicb  had  pre-|thP  demand  for  Canadian  news-lf*  .»ear.  Since  bos, nnmp  of  1957  a£Schansrcm  otl£licir'l"P;'““  AVERAGE  STOCK  YIELDS  Zl  sfuS  S.r  So '  Con  ’ 

vaiW  for  a  good  many  years-  print  .ill  recover,  l,u,rlerly  dis  r  hot, ons  have  been  ^  q,,  ,„.^aL  Onaman  crude  .o»  d  si, h  d  ess  Midland  fortes  top 

.  ...  I  nnkine  intn  fhe  fntiirp  nno  ‘be  rate  of  12' 2  cents  a  share, : Trouble”  follow '  ne  anoiit  su.^a  per  '’drrei  snori  j,^.ujpuj.pgy,og  jj^ocks  on  the!  ^  v-nriti  »>isi.  jo 

has  changed  to  a  condition  °‘l  J"  f  “P  «  “'bare!  The  high  hopes  of  the  invest-  "T”  '"""'  Toronto  Sto^rk  Exchange  as  com-!^'’"‘«  ’  ...  .,.  .,.  ' 

ever  supply.  Thus,  in  January  |cannot  overlook  the  new  lines  of  .  J  who  bought  Canadian  oil/”*'.'^"  "T"  P'‘o<l  by  Mo.ss.  Lawson  &  Co.,|  *  ‘ 

of  this  year,  Canadian  newsprint  j  production  that  have  been  de-'  Pavnhtp  at  enri  nf  thic  mnnth‘ •'hares  at  the  height  of  their  Po'itive  with  Middle  East  erude.  U  jmited  on  prices  of  March  24th.!  "Royal  Bank’  An  analysis  of, 

mill,  wr.t«l  ai  113,8  per  eem  veloped  in  the  pulp  and  paper  l„d  ”,  ,?  “,VSm  eaflv  last  year  have  S  'Sl^o.lTould^lS? S  r":"  “'.’'n"'".  £„’“- 

.  ,  : _ 1.  _ _  f  'is  3  fin3l  du iQ^no  of  17*2  C6ntS;u  ji..  J  eruA.  ^e  .Mbprtan  oil  vould  h<^^6  to  bP;nnc  u’aaW  bitt.  Thomson  &  Co.  Ltd..  Mont-; 

of  rated  capacity  as  comparet  s  .  c  sequence  o  r^,  share  which  compares  with  bas  fallen  on  average  bv  '^^de  competitive  by  a  10c  per  -pbe  current  yield  compares  real  in  connection  with  the  cur-' 

with  100.1  per  cent  in  January  search  into  the  use  of  sawdu.st,.,jj.  ^  timeiabout  30^  but  inveslorif  who'*’^’''''*’*  wellhead  price,  „.j,b  one  month  ago  and  rent  Rights  offering  for  additional , 

of  last  year  while,  in  February, [waste  liquors,  etc.,  which  in  for-  jg^^  g^.  It, ought  Triad  Western  Decalta '  reduction  in  th*!,.;  i^rj,  ,he  corresponding  week  shares.  Shareholders  are  ad-] 

ratio  of  capacity  was  86  1  per  mer  years  were  valueless  As  the;  .  ’ .  _  -  .  ^  Devon-Palmer  Oils  or  their  like '  P‘‘>eline  charges,  and  a  10c  per|]as(  year.  vised  to  exerei.se  their  Rights] 

cent  as  again.st  99.7  per  cent  in  Canadian  economy  expands  mar-'  ”'’’'|mav  easily  have'lo.st  hall  their >"ipc'‘cd  oil;  and  j  jhe  yield  on  common  stocks  to  this  additional  issue.  (Address; 

Ja-nuary  1956  For  more  than  12  keting  research  can  be  expected  r  ”T  'nio"cv.  Of  course,  there  are ( 'mportu.as  unchanged  at  4.71%  and  com- Nesbitt  Thomson  &  Co.  Ltd..’ 

.  J  1  J  J-  ,  mon  stock  have  shown  steady  .'mnie  statistics  and  official  rt)-  d'lctas.  pares  with  4.80'‘6  last  month  and  355  SI.  James  Street  West.  Mont- 

years  now  newsprint  mi  s  in  to  develop  means  oi  disposing  of  a  a  a  -ample  statistics  and  oiiiciai  re-  Jack  k,;.  ..oar  real  i 

i  .  .  U  a  tWa  mrov.c.Liv  aoLtma  '"creases,  dividend  record  I  ports  to  support  the  contention,  On  strictly  tommcrcial)4fil  '  'a*"!  >car.  _ real.'  ^ 

Canada  have  been  producing  CO.  - i  ■  P  ^  ■  .  *  for  the  period  having  been  asithat  the  industry's  long-term  grounds  a  tariff  on  oil  imports  .  . ■  a  ^  i***  •  a  •• 

sistently  at  a  rate  in  excess  ofmf  forest  production  at  a  profit.  i9,si_4o  (.puts  plus  2'i  prospects  are  rem'arkably  good,  in  order  to  allow  Canadian  crude  regions  seem  to  be  eonvenience  United  Gas  Limited.  A  pro¬ 
capacity;  hence  the  change  fhati  -  rente-  los?  4n  nine  s-  loe?  40  By  all  means  then  lock  up  these  into  the  Montreal  market  is  un-j—  a  lactor  difficult  to  assess  in  spectus  is  available  from  A.  E.; 

has  taken  place  during  the  Da^t  Imperiol  Tobocco  Co.  ,o-A_An  ,q«  shares  for  your  Grandsons  likely  to  bring  any  real  or  last-  Pure  economic  terms  -  and  the  Arne*  &  Co.  Ltd.,  Toronto.  in| 

.  ^  .  u  1  >ru  .  1  f  I  •  ,'P‘"®  ^  P‘"*  H*'  1955—  ,v..pntv  firet  hirthdav  —  hv  then  ing  economic  benefits  A  nues- requirements  of  defense  logis-  connection  with  the  new  issue  of 

six  months  or  so  has  been  taken  The  common  stock  of  Imperial,  ,  171,  •  msfi-so  nhis  i5-:u  y  “  ^  birthday  -  Dy  men  ng  economic  neneiiis.  a  ^  „  bonds  which  are 

,  „..L _ ,o_  ^ _ J-  1.--  P""'  a'*  Pids  IS,  (be  demand  for  Canadian  crude  tion.  however,  which  the  Levy|tics.  i.si.  mige.  s.  r.  nonos  \5n1cn  are 

too  seriously  by  many  people  Tobacco  Co.  of  Canada  has  been,  i957_5o  p,„,  should  be  six  times  greater  than 'report  did  not  discuss  is  the| - -  “ 

who  overlook  the  fact  that  there  recommended  to  me  as  a  good;  increasing  scale  of  di.stribu-  “  ‘s  ‘oday.  and  your  shares  will; likely  effect  of  the  completion!  _ --  .  -  -  ^ 

is  nothing  much  wrong  with  an'one  to  buy  at  this  time  for  on  the  common  stock  has  ^  handsome  gift,  of  the  St.  Lawrence  Seaway  on,  j 

industry  which  is  operating  atlgood  sound  five  per  cent  yield. IpfipCpri  ^  steadv  expansion  in:  ‘""’"VaTriSnUTrniT'rd  "lithe^rT  I  DOPS  it  PflV  tO 

about  85  per  cent  of  capacity.  Hlowever.  it  seems  to  me  that.!  ,  paminpe  during  the  7  vear  °  T  u  .  1  'at  Toronto  Sarnia,  and  othi’r  re-  11  L  UC 

_.  ,  .  •  .u  -.u  11  f  ,u  ""  earnings  during  the  7-ycar  The  glut  of  oil  througlioul  Ihei fining  centres  lurther  west,  li 

There  are  some  elements  in  the  with  all  of  these  new  companies  pprjo^  earnings  record  having  world,  which  brought  down  Ihcjtankcr  rates  remain  at  their  1  ,  O'Wn  Spr*lirit''l 

pulp  and  paper  industry  which  coming  into  the  cigarette  field  bppn  as  follows:  1951-47  cents  price  of  petrol  this  week,  has  hit! present  disirc.ss  level,  will  Vene-  |  W  w  u i  1 

have  been  more  seriously  affec-  'from  England.  France,  etc.,  the  3  share:  1952—62  cents;  19.53—  the  Canadian  producers  partici)  ’  zuclan  and  Middle  East  crude  j[ 

ted  by  the  slow  down  in  biisi-' company  is  going  to  be  up!7p  pp^s:  1954— 74  cents:  19.5,5— 85' ‘"'''y  sp''p'’p'y  More  than  one  also  compete  with  Canadian  I;  - -  - -  - 7-  . 

ness  of  recent  months  but.  inso- : against  .stiffer  competition  thanippnts-  19,5() 51  03-  1957— $1  08  i  independent  producer  in  Alberta' crude  in  its  established  eastern  .  Some  investors  have  enough  spctializi 

,  ,  .  .  .  I-,  u  ,  •  J  ■  .u  *-  '*■  '■  ‘T.  A)i.<i.),  productive  wells  markets?  ,  L  r  j  r 

far  as  the  newsprint  producers  it  has  .so  tar  experienced  in  the  As  a  good  sound  common  stock  -  .  -  — -  - — - —I  1  sources  of  contact  and  reference,  enoug 

are  concerned  the  situation  in  [past.  Your  opinion  of  this  stock  investment  to  yield  better  than  5  _  ,  ^  _  I  to  be  continuously  aware  of  which  s 

the  industry  today  actually  is ias  a  purchase  at  current  market  per  cent.  Imperial  Tobacco  would  5©©fl  lOCfOT  i tl  opportunities. 

healthier  than  it  was  a  year  or  [would  be  appreciated.  —  B.M.G.,  appear  to  offer  attractions  as  a  111  Most  investors,  however,  hnd  it  pt 

two  ago  when  there  was  an  l Sherbrooke.  purchase  at  current  market.  A  tCSfl  ^/ff^/odr  Pifint^  '  evaluate  only  a  traction  otavailahle  int 
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KirWC  AC  Chicago.  —  In  the  next  few iminerals.  Power  costs  at  re-! 

INEiVYj  Or  years,  the  determining  factors 'mote  defense  installations  are' 

_  _  in  tho  in.slallntion  of  small  nu- .running  well  above  the  estimated 

¥1^1  TlJOPpl  /''rYlLifD  A  Mil? C  clear  plants  in  remote  regions  icost  for  small  nuclear  plants, 

111  Y  r.A  I  ]Y||^N|  1  VV/iVlTrAillljO  seem  to  be  convenience  and  the  p.orticidarly  tho.se  in  the  range! 

jneeds  of  defense  logistics,  ac-  of  40(>-kw  to  1200-kw  capacity.! 

■  'rnrHine  io  a  paper  presented  by  Power  co.sts  of  mining  camps' 

1  ,  Jack  ‘  •  Mowll.  Chief  of  Market-  are  known  to  run  well  above  40 

The  eighth  registered  Canadian  over  domination  ol  her  o^y  'O-  Research.  Nuclear  Division,  mills  in  many  remote  places.! 

mutual  investment  companies The  .Martin  Company,  at  the  The  power  requirements  in  thei 

whose  shares  are  qualified  for  ^  .  Atomic  Energy  .Management  Con- .latter  range  from  l.OOO-kw  to 

sale  to  IIS  investors  added  an  """  ^  realization  of  co-sponsored  by  the  Na- IlC.OCC-kw  capacity, 

sale  to  U.S.  inve^ors  added  ap-  possible  long-term  growth  oppor-  ,jggg,  industrial  Conference  1  Communities  which  might  nor- 
proximately  $70,000,000  to  their  tunities  and  not  employing  in-  g^d  n,g  Atomic  Industrial  n3allv  add  a  small  thermal  plant, ' 
holdings  of  Canadian  securities  vested  capital  to  exercise  control  g,  Palmer  Mouse,  i.c  ,  Ic.ss  than  25.00n-kw.  general- ' 


,  during  19.57.  ^  ly  have  high  conventional-power 

Last  year's  flow  of  U.S.  private  "''Thp‘"e'ighf  ^gistered  Canadian  session  on  “economic  feasi-  costs:  .some  are  high  enough  to 
i„„s,.™,  into  Canada  cniinaad  ^IJJiJsa'iT^rr Jnio*^  ”pEr””T£ 

'1°  J”s  ‘",r£  ZJmtoi'^s  ”s  £ 

,  •  ,  diversifide  investments  in  indus  '  ;  n  _ _ 1  1 _  ,1? _ 


In  a  ly  have  high  conventional-power' 
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.  future  of  Canada  s  resource-rich  i^jes  reflecting  contributions  to  Mr.  Mowll  s  discu.s.sion 
I  economy  despite  a  transitory  re-  Canada's  long-range  economic  covered  the  following  points 
I  adjustment  which  affected  secur.  growth.  "The  highest  power  costs 


wll  said  that  the  convenience  install  a  nuclear  plant.  The 
tor  is  difficult  to  assess  in  economic  productivity  ot  most' 
c  economic  terms.  lot  these  communities  is  gen-; 

,lr.  .Mowll's  discu.s.sion  also'crally  marginal:  however,  there 
ered  the  following  points:  iarc  two  elements  in  the  econo- 

The  highe.st  power  costs  arc  justification  nf  nuclear  power' 
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■Some  investors  have  enough  specialized  knowledge,  enough 
sources  of  contact  and  reference,  enough  time  at  their  disposal 
to  be  continuously  aware  of  which  securities  otter  unusual 
opportunities. 

Most  investors,  however,  hnd  it  possible  to  absorb  and 
evaluate  only  a  fraction  of  available  information.  To  avoid  the 
pitfalls  of  irresponsible  rumours  and  "market  tips",  serious 
investors  know  it  pays  to  have  a  sound,  reliable  source  of 
market  appraisal  at  their  command. 

For  many  years  the  Gairiiner  organization  has  had  the  privilege 
of  helping  ihousamls  of  investors,  coast  to  coast.  Our  research 
department  maintains  a  constant  study  of  the  economic  scene, 
the  growth  and  protir  potentialities  of  leading  companies  in 
all  industries. 

This  service  is  ar  your  disposal  in  analysing  portfolios,  making 
suggestions,  or  indicating  investment  objectives  for  a  new 
investor.  Your  inquiry  will  receive  prompt,  courteous  attention. 


Gairdner  8  Company  Limited 

.460  .St.  James  St.  West,  Montreal 
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I  ities  prices  during  the  late  The  Directors  of  Supervised  In- u.sually  found  in  remote  regions  iHomic  environment  upon  which 
1  months  of  19,57,  it  was  slated.  vestment  Limited,  have  declared  "here  co.st  of  transporting  con-  becomes  feasible: 

I  New  investment  by  the  eight  the  following  distributions  in  res-  vcntional  fuels  is  the  largest;  ip  the  promise  of  more  eco- 
I  registered  Canadian  companies  pect  of  the  Mutual  F'unds  under  factor.  Ju.stifying  an  investment  inomical  power  in  the  future;, 
,  in  behalf  of  their  129,000  U.S.  their  administration.  in  nuclear  power  in  these  place.s.and  (2'.  the  .strategic  and  eco- 

shareholders  accounted  for  about  .Supervi.sed  Income  Fund  —  4c '  recjuires  a  comprehensive  ana-  nomic  security  of  a  plant  that 
13  per  cent  of  the  total  new  U.S.  per  unit  payable  March  20.  19.58.  lysis  of  the  eronomie  environ- jis  not  dependent  on  the  logistics] 
I  portfolio  inve.stmcnt  in  Canada  to  Unitholders  of  record  March  ment  of  the  region.  There  mu.st  jot  regular  refueling. 

'last  year.  17.  1958.  Units  to  be  valued  ex-  he  an  exportable  product  which;  In  the  next  few  years  the  de- ' 
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1957  U.S.  and  other  foreign  distribution  March  18.  19.58. 


will  generate  sufficient  income  itermining  factors  in  the  instal- 
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Obiam  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest* 
Bsent  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

S44  Howe  Street 
Vancouver  I,  Canada 
hLArine  9920 


■portfolio  investments  in  Canadian  Supervi.sed  American  Fund  —  to  offset  high  capital  and  operat- ilation  of  small  plants  in  remote 
I  securities  constituted  by  far  fhe'.3c  per  unit  payable  March  20.  ing  costs.  ~  ~  ' 

]  major  segment  of  non-resident  19.58.  to  Unitholders  of  record  Today,  the  products  ol  Ihei  Wont  to 

Icapital  movement  into  Canada.  March  17.  19.58.  I'nits  to  be  valued  remote  regions  having  ‘he|prT  pirLI  HVFPNIfwHT' 
I  According  to  preliminary  esfim- ; ex-distribution  March  18,  19.58  highest  value  arc  defense  and|vCl  Ixlvn  U  V  ClXlVlwrl  I  j 

I  ates  by  the  Dominion  Bureau'  "  IMV/CCTIUICKITCO' 

of  Statistics,  last  year’s  port-  «  •  I  O  J  C  J  through  UN  VCj  I  fVltIM  I  j . 

folio  investments  by  residents  of|  Mljfuril  HOtlO  rUnCi  forget  it.  It  can't  b€  done.  Urani-, 

the  U.S.  totalled  i529.000,n(X)  of  I  w#  lllanium  and  btillmm  make 

the  total  $731,000,000  foreign  porl-i  _  -  dK^m"*  Bm^onc  af^r  Imy" spL^j- 

[  folio  investment  in  Canadian!  Portfolio  of  Investments  os  ot  December  31st,  1957  lativp  boom  reaches  lU  usual  sorrv 
;  securities.  The  net  movementi  PORTFOLIO  OF  INVESTMENTS— December  31,  1957  end.  there  will  remain  the  »ound( 

of  foreign  capital  to  Canada  for  Security  Cost  Market  Value  fpcc^slm  mveAms  todav"'*  '' 


GET  RICH  OYERNIGHTi 
through  INVESTMENTS?' 


I  of  foreign  capital  to  Canada  foPj  Security 

I  direct  investment,  as  distinct  Abitibi  Power  &  Paper  6(4%  1977 
:from  portfolio  investment,  was  r-  m- 

placed  bv  the  Dominion  Bureau  Aluminum  Co.  of  Canada  4'^^  19, 
of  Statistics  at  about  $525,000,000.  Bell  Telephone  4'r  1970 


’Canada  because  it  supplies  need-  Canadian  Utilities  Limited  S’i 
ed  capital  in  a  form  that  does  ^  ^ 

inot  arouse  Canadian  concern  Consumers  Gas  Co.  ol  Tor 


Marifime  Securities 

fFurnished  bv  Stenhurv  A  Cet.  Ltd..  | 
Raiifaz)  i 

riotlnf  QuMations.  March  195h)  | 

Bid  Atsked 

Atlantic  rtiiltifs.  Rights  3.65 
.Atlantic  Wholesalers  *'.A”  15. SO  16. ,V) 

Cousins  Ltd.  “.A”  17.00  19.00 

Do.  “B”  8  50 

East  Can.  Savings  &■  Loan  18.00  19.00 

Eastern  Vtilities.  5W'‘>  pfd.  9.00  10.00! 
Eastern  Trust  Co.  24.00  25.50 

[Great  East,.  4^2'^e  pfd.  7.50  8.50 

;  Do  pfd.  9.00  10.00 1 

[Halifax  Insurance  .  lo.fto 

( Maritime  Life  .  120.00 

;  Maritime  Steel,  pfd.  9.i,00 

Do.  common  165  00 

[Maritime  Tel.  Jr  Tel.  com.  16.75  1  7.50! 

I  Do.  pfd.  14,00  14.75 

Moirs  Ltd.«  common  50.00 

Do.  pfd.  79  00  I 

Nat.  Sea  Products,  V'  pfd.  83, 00 
Nova  Scotia  Trust  Co.  18.00  19.or 

N.B.  Telephone  12.00  12.75 

IN.S.  Light  ti  Pow.  com.  1L75  14.50 

i  Do.  47c  pfd.  82.00  , 

Do.  pfd.  90.00  > 

'  Do.  5^f  pfd.  48,00 

Ocean  Fisheries,  common  8.50  9.25 

I  Do.  pfd.  4.30  4.60 

Oland  6i  Son  Ltd.,  “A”  14.00  15.00  - 

Do.  “B"  8.00  I 

Robin  Jones  4  Whitman,  pf.  25.00  ...  I 

Stairs.  Son  4  Morrow,  “A”  7.00 

Stanfields.  "A**  9.25 

Do.  ”B**  .  8.00 


90.00  > 

48,00 

8.50  9.25 


Not*: 


iYlUTUOl  Dono  runo  Forset  a.  H  can't  b€  done.  Urani-, 

f*S«#fWV«I  Bi^WlfV*  >  w  IHanium  and  btillmm  make 

_ _  pleasant  readme  and  plea.^ant 

Ls,»  ,  on  dream'.  But  lone  after  any  specu- 

PortfOllO  of  InvOStmontS  os  ot  DCCCniDCr  jlSt,  |Vo/  lative  boom  reaches  its  usual  sorrv 
PORTFOLIO  OF  INVESTMENTS— December  31,  1957  end.  there  will  remain  the  sound' 

,  .  i  .  I  principle.,  of  investing  used  by 
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'I'he  buying  or  selling  nf  large  blrw-ks  of  shares,  without 
unduly  disturbing  the  quoted  market  values,  requires  a 
specialized  service.  Through  connections  here  and  alimad, 
we  offer  a  service  that  has  successfully  handled  this  type  of 
transaction  for  many  years. 

Our  facilities  are  available  to  buyers  and  sellers  of  “blocks”, 
and  enquiries  w  ill  receive  our  closest  attention. 

Cochran.Muira^  €  Hai| 

Tha  Toronto  Stock  iachoitgo 

Dominion  Donk  Building,  Toronto,  Tolophono  EM.  3-916Y 

Kitch*n*r  l*nd«n 


ing.  This  established  a  participation  of  approximately  94.8%  | 
by  Mutual  Accumulating  Fund  in  the  foregoing  investment 
portfolio.  I 


fPe  have  the  honour  to  announce 
the  election  of 

Messrs.  I.ionel  Boucher,  Charles  FTerdt,  Roger  Vrrhulst  and 
Thadeus  .Solowij  to  the  Board  of  Directors  of  our  Company, 
which  now  consists  of  the  following: 

Gerald  G.  Ryan,  O.B.K.  .lean  I).  Herdt  Andrew/  S.  Beaubien 
Roland  Giroux  .Alexandre  Brodeur  Lionel  Boucher 

Charles  Herdt  Roger  Verhulst  Thadeus  Solowij 

L  G.  BEAUBIEN  C5: 

Montreal,  March  1958. 
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Not  To  Divert  Trade  But  To  Expand  It  Is  The  Answer 


France^  Recovering  Economically 
Does  Fit  Into  Canada  Picture 


There  is  an  old  saying  that 
“those  who  love  life  love 
France.”  There  is  some  truth 
In  this  adage.  France  caters  to 
the  world's  tastes  in  the  things 
which  go  to  make  life  pleasant. 
Certainty,  having  this  in  mind, 
one  can  say  as  one  used  to 
.say  about  the  old  Austrian  Em¬ 
pire.  “if  it  did  not  exist  it 
would  have  to  be  invented.” 

The  creation  of  dishes  that 
captivate  the  gourmet,  wines 
for  those  who  like  to  tickle  the 
palate,  not  sear  it.  the  air  of 
the  kings  that  still  lingers  after 
some  centuries  along  the  ave¬ 
nues  of  Paris  .  .  .  these  things 


By  H.  NEWMAN 

are  remembered  and  worthily 
so. 

So  are  the  allurements  of  the 
Rhone  Valley  and  of  the  Loire, 
the  pleasures  of  the  Riviera 
and,  if  one  must,  in  contrast, 
the  urge  of  "art  for  art’s  sake” 
of  those  who  have  come  to 
prefer  the  garrets  on  the  Left 
Bank  to  the  larger  vistas  be¬ 
tween  Flanders  and  the  Medi¬ 
terranean. 

These  things  are  remember¬ 
ed  because  there  still  is  in 
France  a  manner  of  living 
which  has  replaced  elsewhere 
by  severe  utilitarianism. 

France  has  the  happy  faculty 
of  making  big  business  out  of 
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CHAMPAGNE 

V.S.O.P. 


A.  Re  my  Martin  &  Co 

Maison  fondee  en  1724  —  France 

COGNAC 


REMY  MARTIN 


Rcmy  Martin  V.S  O.P .  26’'2  oz, 

Rcmy  Martin  V.S.O.P .  13  oz 

Louis  XIII  Gronde  Champagne  26V2  oz. 

Represeoiont  Albert  Robinson  Co.,  407  McGill,  Montreol 
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j  Manufactured  in  France  by  Les  Fils  de 

I  Georges  Paccard,  a  world  renowned  product. 

j  Coupled  with  the  RINGING  EQUIPMENT  BY 

j  LES  ETABLISSEMENTS  MAMIAS,  guarantee 

i  you  satisfaction. 

I 

i 

i  STAINED  GLASS  WINDOWS  by  MAX  IN- 
j  GRAND  of  Paris,  famous  designer  of  the 

!  Windows  in  the  great  Cathedral  of  Strasbourg, 

j  a  fitting  adornment  for  o  fine  church  any- 

j  where. 

I  WILLIS  &  CO.  LIMITED  are  the  sole  Canadian 

i  Agents  for  these  fine  products. 

I 

Write  us  for  complete  information 

umiis  s  (0.  umiTED 

‘  5579  Pore  Street,  Town  of  Mount  Royol, 

Montreol  9,  Prov.  Que. 


serving  the  pleasures  of  the 
world.  Nowhere  else  is  satis¬ 
fying  the  whims  of  Madame 
made  an  art,  a  cause.  The  spa¬ 
cious  salons  of  Parisian  Haute 
Couture  are  far  more  to  the 
world  of  fashion  than  the  show¬ 
rooms  of  New  York’s  Eighth 
Avenue  or  London’s  Berkeley 
Square. 

The  delicate  aroma  of  French 
flower  culture  is  regarded  as 
the  acme  of  exquisite  perfu¬ 
mery  for  which  selective  wo¬ 
man  of  the  world  waits,  and 
usually  insists  upon. 

♦  ❖ 

It  might  be  asked  what  has 
this  note  on  the  more  urbane 
things  of  life  to  do  with  a  fin¬ 
ancial  -  paper  and  an 

economic  survey  of  modern 

France.  It  has  a  great  deal  to 
do.  for  two  contrary  reasons. 
The  buyers  of  the  fashion  world 
crowd  at  the  beginning  of  each 
season  to  view  the  ensembles 
displayed  along  the  Rue  de  la 
Paix  and  Avenue  des  Champs- 
Elysees.  That,  for  Franee,  is 
big  business,  upon  which  the 
needle  trades  of  other  coun¬ 
tries  depend.  This  sphere  of 
activity,  like  those  other  pur¬ 
suits  which  others  call  luxuries, 
means  much  to  French  econo¬ 
my. 

There  Is  another  .n.spect  which 
one  «n  often  tends  to  gloss  over, 
nenealh  this  veneer  of  the 
lighter  things  of  life  there  is 
much  which  France  is  doing— 
a  g  r  i  c  ulfurally.  industrially, 
scientifically.  technologically 
which  passes  almost  unnoticed. 
The  millions  who  visit  the 
country  each  year  as  tourists 
and  make  the  round  of  “Gay 
Paree”,  and  gi\e  employment 
to  one-sixth  of  the  population, 
do  not  know  that  Franee  is  in 
Ihe  midst  of  the  strongest  tech¬ 
nical  booms  which  the  land  has 
known:  that  ils  industry  is 
busy  inventing  new  products 
and  new  ways  of  producing  old 
ones:  that  its  lahoralories  are 
factor  which  has  tended  to  ob- 
Ihal  have  faced  industrialists 
of  alt  countries  for  a  genera¬ 
tion  or  more,  and  its  engineers 
are  building  or  ad\ using  on  pro¬ 
jects  in  some  seventy-three 
countries. 

There  is.  possibly,  another 
made  an  art.  a  cause.  The  spa- 
scure  the  quickness  of  the 
tempo.  The  Frenchman  is  fund¬ 
amentally  an  individualist. 

There  are  more  small  busi¬ 
nesses  and  industries  in  Fran¬ 
ce  than  in  any  other  industrial¬ 
ised  country.  Hence  the  hig 
names  in  commerce  are  relal- 
i\fly  few.  and  those  who  keep 
the  wheels  of  commerce  revolv¬ 
ing  are  often  practically  un¬ 
known. 


The  French  economic  recov¬ 
ery  since  the  end  of  the  sec¬ 
ond  world  war  has  been  one  of 
the  speediest  in  Europe,  offer 
the  ravages  and  devastation  of 
the  two  holocausts.  In  indus¬ 
trial  production  the  rate  has 
not  been  surpassed,  at  the  end 
of  1957,  by  any  other  country, 
except  Western  Germany  and 
Holland. 

This  is  all  the  more  striking 
since  France  is  still  predomin¬ 
antly  agricultural.  Forty-seven 
per  cent  of  the  people  live  in 
rural  areas,  and  the  active 
agricultural  population,  num¬ 
bering  some  seven  millions,  re¬ 
presents  one-third  of  the  gain¬ 
fully  employed. 

The  overall  economic  posi¬ 
tion  would  have  been  far  easier 
had  not  the  country  on  its 
hands  continuing  political  prob¬ 
lems  and  military  operations  in 
colonial  possessions  which  have 
been  an  enormous  tax  on  the 
people.  Due  to  this  they  have 
not  really  been  able  to  get  to 
grips  with  the  problem  of  the 
adverse  trade  balance  in  .sterl¬ 
ing  and  dollar  areas,  and  there 
is  anxiety  to  eiit  down  the 
ehronie  deficit  by  increase  of 
exports. 

The  difficulties  are  not  sim¬ 
ple.  France,  for  instance,  is 
the  only  country  in  the  world 
applying  the  Geneva  conven¬ 
tion  on  the  4f)-hour  week  and 
equal  pay  for  men  and  women; 
while  the  ratio  of  imports  is 
instanced  by  the  fact  that 
while  the  IJ.S.  customer  uses 
approximately  SI. 27  of  French 
goods  per  year,  the  French¬ 
man  buys  Sin  T.i  of  American 
produets  in  the  same  period. 

While  supplying  Europe  with 
•widely  dicersified  dairy  pro¬ 
duce  and  exporting  over  a 
billion  dollars  of  wines,  bran¬ 
dies  and  liquors,  these,  though 
important,  only  form  a  p£-t  of 
the  trade  whieh  Franck  does 
with  the  re.st  of  the  world. 

.\s  the  home  of  fa.shion.  Ihe  i 
country  manufactures  a  great 
quantity  of  primary  textiles. 
Silk,  for  which  Lyons  is  noted, 
cotton  —  which  comes  from 
French  ovcr.seas  possessions  — 
vool,  which  has  made  Ma/amet 
a  world  wool  capital,  and  later- 
ly  synthetic  fibres  are  what 
keep  the  eountry  in  first  place 
for  luxury  materials,  which  is 
Ihe  kevnole  of  Ihe  whole  cloth 
ing  indiislrv. 


(radium)  remind  one.  From 
this  source,  of  course,  France 
is  an  exporter  of  pharmaceutic¬ 
al  supplies  to  many  countries. 

Metallurgical  products  are 
dealt  with  elsewhere  in  this  is¬ 
sue;  production  increases  in 
volume  and  value  each  year. 
Apart  from  primary  explora¬ 
tion,  over  500,000  are  employed 
in  mechanical  and  metal  pro¬ 
cessing,  which,  added  to  the 
500,000  in  electrical  engineering 
and  ship  building  comprises  a 
substantial  segment  of  the 
working  force.  It  is  the  engin¬ 
eers,  rather  than  financial  ex¬ 
perts,  who  run  French  industry. 

Not  inconsiderable  are  the 
public  works  which  French  en¬ 
gineers  have  undertaken  in 
many  countries— the  world’s 
highest  arch  dam  at  Tignes, 
the  thinest  arch  dam  ever  built 
at  the  Gage  River,  the  highest 
steel  mill  (8,530  feet)  in  Co¬ 
lombia,  the  record  arch  span 
(165  feet)  in  Tunsia— all  of  this 
in  the  tradition  of  Eiffel,  and 
the  famous  tower  to  which  he 
gave  his  name. 

Their  skill  is  such  that  they 
are  called  in  to  build  tunnels, 
construct  dams,  engineer  plans 
from  Lake  Pontchartrain  in 
Louisiana  to  a  sewer  system  in 
Auckland,  New  Zealand  a  sub¬ 
way  in  Instambul  to  pipelines 
for  Mexico,  Iran  and  Kenya. 

All  this  is  indicative  that 
France  is  economically  on  the 
march.  What  is  now  going  on 
in  the  P'rcnch  coal  mines,  for 
instance,  is  more  a  technical 
revolution  than  just  a  renova¬ 
tion.  A  tour  of  the  Nord  and 
Pas-de-Calais  Basin  shows 
striking  changes  from  the  con¬ 
ditions  which  prevailed  a  few 
years  ago.  This  is  true  not  only 
of  the  underground  network, 
but  of  the  surface  installations 
as  well. 

❖  «  ♦ 

In  the  Lorraine  Basin,  the 
newest  and  richest  coal  depo¬ 
sit,  the  seams  are  thicker  and 
more  regular  than  elsewhere, 
lending  themselves  more  read¬ 
ily  to  mechanized  operations. 
The  output.  6  million  tons  be¬ 
fore  the  war,  has  jumped  to 
14  million  tons,  and  is  heading 
to  the  17  million  level. 

These  fast  strides  can  be  seen 


everywhere  in  France.  The 
marked  technical  progress  of 
French  industry,  with  produc¬ 
tion  increasing  by  9  per  cent 
a  year,  with  full  employment 
and  increased  industrial  pur¬ 
chasing  power,  typifies  a  vig- 
ourous  economy. 

There  are  negative  factors, 
too.  Among  them  the  continued 
high  cost  of  long-term  credit, 
insufficient  productive  invest¬ 
ment,  heavy  tax  charges,  a 
combination  of  high  wages  and 
social  security  charges  influ¬ 
encing  the  competitive  price  of 
some  products  and  a  prevalent 
shortage  of  labour. 

There  has  ben  a  marked  in¬ 
crease  in  the  rate  of  productiv¬ 
ity.  Whilst,  before  the  war,  the 
average  rise  was  1.5  per  cent  a 
year,  it  has  now  been  steadily 
increasing  for  the  past  several 
years— 5.5  per  cent  in  1954,  6 
per  cent  in  1955,  7  per  cent  in 
1956,  and  again  higher  in  1957. 

Whether  it  can  increase  to 
too  high  a  degree  is  problemat¬ 
ical,  since  diversification  re¬ 
mains  a  French  characteristic. 
Manufacturers  turn  out  a  wide 
variety  of  articles,  and  are 
more  prepared  to  meet  an  in-  j 
dividual  buyer’s  specification 
than  can  be  found  in  almost 
any  other  Western  country. 
This  system,  which  has  be¬ 
come  part  of  the  national  eco¬ 
nomic  fabric,  consequently 
hold  down  production  and 
pushes  up  costs;  but  it  is  still 
being  preferred  to  Ihe  mass 
output  of  a  few  standardised 
items. 

The  French  industrialist  is 
somewhat  at  a  disadvantage, 
due  to  shortage  of  capital  to 
finance  expansion  and  new 
equipment,  added  to  the  higher 
wage  rationale.  Comparative 
prices  in  France  are  generally 
higher  than  in  many  other  Eu¬ 
ropean  countries,  but  the  in¬ 
creased  productivity  is  expect¬ 
ed  to  lower  the  margin. 

The  economic  growth  is  in¬ 
dicated  by  a  steady  demand  for 
products  unavailable  or  un¬ 
known  during  the  war  years,  a 
growing  population  that  is  be 
ginning  to  have  the  money  to 
afford  what  it  wants,  efforts  at 
trade  liberalization,  a  trained 
labour  foree,  new  machinery 


and  the  creation  of  new  sour¬ 
ces  of  power,  with  heavy  in¬ 
vestment  in  hydroelectric  in¬ 
stallations. 

While  a  growing  youth  is 
finding  technical  education  re¬ 
warding,  and  the  technical 
schools  are  turning  out  more 
trained  men  than  ever  before. 


there  has  been  a  shortage  of 
skilled  labour.  This  is  being 
met  now  by  the  larger  numbers 
of  skilled  and  semi-skilled 
workers  who  are  coming  in 
from  neighbouring  countries. 

From  every  aspect,  France 
is  taking  on  a  new  lease  of  in¬ 
dustrial  and  economic  life. 
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P'rancr  insi.sis  that  it  has  the 
largest  proportion  of  the  ele- 
,  gant  clothing  trade,  as  distinct 
from  that  of  mass  production, 
which,  with  a  single-minded 
I  devotion  to  a  business  ideal,  it 
refuses  to  enter.  If  it  did  so  it 
i  believes,  not  without  rca.son. 
that  it  would  lose  ils  position 
as  the  acknowledged  leader  in 
fashion. 

In  the  world  of  scientific  re¬ 
search  P'rance  has  also  not 
been  lagging,  as  Courtois 
1  iodine'.  Boiand  (bromine), 
Robiquel  (codeine'.  Pasteur 
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Panoramic  View  Of  French  Economy 
Shows  Surprising  Progress  Is  Made 


The  population  of  France  to¬ 
day  exceeds  43  millions  of  which 
24  millions  live  in  towns  and  19 
millions  in  rural  areas.  These 
figures  range  France  only  in 
12th  place  in  the  world  but  the 


Greatly  impoverished  by  the  had  been  particularly  appreci- 

Second  World  War,  France  had  able  in  some  of  the  important 

returned  by  1949  to  the  level  of  sectors  of  the  French  economy, 

production  of  1938  and  has  On  the  basis  of  100  for  1952, 

largely  exceeded  this  today,  the  index  of  production  in  19.57 

When  we  take  a  longer  period  i  has  moved  to  140  for  electric 


productive  capacity  of  its  popu-  [  reference,  we  then  see  that,  i  power  and  400  for  crude  oil:  to 

lation  is  such  that  France  is  one  i  from  1953  on,  French  produc-  !  142  for  iron  and  to  154  for  bax- 

of  the  largest  economic  powers  \  ^  whole  has  increased  i  ite,  to  130  in  the  metallurgical 

in  the  world  with  a  steadily  in-  147^.0  over  1938,  165%  over  1913  |  industry  and  to  156  in  alumi- 

creasing  rate  of  production  in  ^rid  272%  over  1901.  |  num,  to  177  in  automobile  con- 

many  of  the  essential  fields.  !  This  increase  of  production  1  struction  and  to  210  in  the  che- 


This  increase  of  production  1  struction  and  to  210  in  the  che- 

-  - 1  niica]  industry. 

In  the  agriculture,  the  produc¬ 
tion  of  cereals  (wheat,  barley, 
oats,  maize  and  corn),  potatoes 
and  industrial  beets  has  reach- 
I  ed  levels  never  before  attained. 
Due  to  the  efforts  of  the  active 
population  (19  millions  agricul¬ 
tural  producers  (1.190.000), 


Aux  nouveoux  membres  du 

CERCLE  DU  LIVRE  DE  H 


FRANCIS  LACOSTE 

French  Ambassador  to  Canada 

of  nitrogen):  from  64,000  to 
390,000.  Phosphate  fertilizers 


•  us  TSOIS  DVMtS  CtoI) 

liar  Andre  Mturnli  dr  I  4r*<l  TT.  Irxenvax-voin  ouiourd'hili 
Troi6Tie«vtoifn'«5ei  pAwionn^e^.  •t  vovi  r*cevr«z  cemii>€ 

Mien  flu  funeral  r)uma>  /If  I  au-  ^  a.  •*- 

iFur  "Troin  MouhQuriAirF«  "  pfifw*  d  odhesiOf^  Qrotuft# 

Ft  de  celuj  qui  1a  DAm* 

AUX  CAmFlIAF  .  ^ 

•  UMOOinC.TIOS  overdo.,.,. 

dF  Michfl  Buior  (Prlx  ThM-  Joui  !•<  mot» 

5’i'%Vemrrrr"»n’d  Hvre  d  nnr  offrom  1.5  pht  afOiMi.  .  ^ . .  I  larmcr.  coo.mm.ux  o. 

nouvFllF  FfoIf  qui  prFfFitd  •uccei HtteroirM d*  rkmr*  I  PxpiO'iM  'or  many  i  pniy  36  000  units  in  1938.  the 

lormFr  if  rorwAn  _  ,  .  ii  j  •  j  ‘  '' 

•  siDEAS  D€  NEI6E  — qui  »•  v*nd«*** •» lbrj6  years  With  such  well  designed  j  pmnch  agricultural  tractor 

rA’2.'JS'"dV‘^rKrHeANCT:-  practically  f,eet  has  today  pas.sed  485.000 

t*<»i?#d8Tr«re“fc^!don’ni^^^^^  m»mt  oO  ils  poroinant  &  impossible  to  obtaiti  a  spcctac-  units  and  the  French  production 

•  IS  SOTSSME  sows  u  MES  8orif.  Vou»  tel  i^ptez  ular  increase  in  production.  agricuKura  tractors  con- 

fA*ra?r.'^i’r^Tk*'pA>»iionn»ore  n  jJL^^VoteiTiwte^obiiQa*  I  f^om  46  5  million  tons.  tinucs  to  increase  Irom  .500  units 

--'pT  d'^ToX.^  4i  in  1948.  production  has  reached  ,946  more  than  23.500  in 

fom.Fnt  lA  toIlF  dF  fond  do  ff  ,  „  ,  ^  _ •ii- 

tr^hFAuromAn  dom  I  or>n4«.  more  than  49  millions  in  195/.  10^7 


workers  and  industrials  <8  mil-  phosphate);  from 

lions)  business  men.  shippers.  ^^.OOO  to  755.(KK)  Potassium  fer- 
iTranoo  Ulizcrs  < in  toos  of  polassium): 

Irwerivax-voui  outourdlmi  |  *fC  '  France  continues  to  prov-  217  000  (n  565  800 

•I  *oui  ratevrai  eoiiHii*  j  ide  for  a  constant  de\ -'’''•'ment  21/,000  to  .bj.8 

prim*  d'odhesion  graivit*  ,  jjj,  e^mnomy.  A  large  increase  of  mochan- 


Cool 

The  coal  resources  of  France 


ical  equipment  has  also  occur¬ 
red  to  facilitate  the  work  of  the 
French  farmer.  Consisting  of 
only  ,56,000  units  in  1938.  the  ! 
French  agricultural  tractor  I 
fleet  has  today  pas.sed  485.000 
units  and  the  French  production 
of  agricuKura  tractors  con- 


•  LES  MAITRES  DE  LA  Depkn.dis  qv€  vous  ovrtz  The  most  important  aspect  of 

UTTfRATUAE  FIANtAIIE  (2  Tol.)  H.  i  j  .  u 

p»r  I'.miif  H.nr,ot  a.  1  Ac»d  Fr.  f  *  "®*  coal  production  IS  not  so  much 

TouF  Iff  rrtndF  ^livAloi  tTAo-  ••Itction*,  voul  .«•« 

CAi?  dF  ’  La  <  hADFon  d*  r*F*vrAT  orohitt*>  incr^flSC  Of  thO  ISttCF  thdTl  811 

RolADd  A  PauI  ^  r#c#vr«i  growif#  ,  r  *  *  •  au 

In  mAiire-iivrF.  lndt»>  im  moqntfiqu* ;  incroaSP  Ot  OUtpUt  in  tno  min05. 

raltivt.  livr»-prim«.  p^om  1.229  kg.  (2.709  lbs)  oer 


in  iHRH.  proQucuon  nas  reacnea  1946  m  more  than  23.500  in 
more  than  49  millions  in  1957.  1937 

Dc  pKn,  dcs  que  vous  ourez  The  most  important  aspect  of  Holding  3rd  place  as  producer 
coal  production  is  not  so  much  qj  jpQfj  )60  millions  tons  in 
an  increa.se  of  the  latter  than  an  ,937,  France  now  holds  ,5th 

increase  of  output  in  the  mines,  place  in  the  metallurgical  in- 
From  1.229  kg.  (2,709  lbs)  per  justry  and  has  remarkably  in- 


LE  CERaE  DU  LIVRE  DE  FRANCE  i  P*'*'  1M8.  the  creased  production  in  19,57,  to 

AOnreRAaOm.  □  i,«  trot*  output  of  the  miner  jj  9  million  tons  for  pig  iron. 

urct'ZwI  ®-  □  ,Z^n’oSi.U«.n  I  has  reached  1.699  kg.  in  1957,  and  14.1  million  tons  for  crude 

B  1  an/*  has  reached  with  this  the 

'  □  1«  n,..irei  d«  I.  Ii..er.ture  «  «)'.  1  j  highest  figure  in  all  of  Wc.stern  ' 


and  14.1  million  tons  for  crude 
steel. 


Iff  □  I.FC  miitrci  6t  it  lltt^AturF  frABCAlw  (2  f«Ii.  |  [ 

ft  KnTo>rz-mol  irrAtis  Iff  3  TOiurriFF  indiquFs  rl-de«FUF  Inscnvei-  I  j  f^urOOf 
t  iddI  au  <  errlF  du  l.lvrF  dF  EranpF  Ft  fnvojFi-nioi  pour  moa  |  ^ 

1  prFfpiFr  a''}ia’,  votrF  lIvrF  du  molF  quI  ne  mt  rout*rA  que  |  ap. 

Ii  $!.*>«  i'lu«  M  rent*  dF  fralF  dF  posiF  fi  dwnballa^F  AnfFWFa-  g  Qil 

El  moi  rFffuljFrFnriFDt  tot  bullFtiOF  nirnmeis  qui  rFnFFurperont  g  i  ^ 

'  wir  Ip-  I(vp«  oup  poup  m'olTrpi  Jp  n.  m  pn««Rp  «uA  »ph«ipr  ,  |  France  seemeri  tn  he  rfeticienl 

I  4  iRFiFotions  par  AnriFF,  qui  aiF  poutFfont  fp  fFOFral  f J  00.  tout  ;  i  r  IdnCc  oCt^ilJCU  IC)  Dc  Qrlicicni 

1  romprl«  .If  pourral  fp  tout  tFmp<  mF  retfm  dF  rotr*  ■  . 

I  (  aprPF  avoir  at  heiF  quatrF  ou'Tapff  \  ouf*  touf  FniZAfet.  ®  ;  in  Oll’bCSrinC  Str8t8.  H0W6\Cr, 
I  par  ror.TF  a  mF  donnFr  un  livrF-prtmF  Off  quF  l  aufAi  AfhFt*  •  t.  ^ 

I  quair»‘ ■FiFdlons  F*  toutF*  Iff  fois  ptr  la  miitr  quF  J >0  AFbfterAl  I  tnE'  r  rpnCh  O0\  Omm^nt  f‘nCOU' 

!  '’'‘’om  .  I  raged  systematic  prospecting  of 

-  flmprlmF*  liwhlFmFDt)  11®^  i'  t' 

V  Adrp«.sp  . —  I  the  sub-oil  and  already  excellent 

In  orrup»iion  . - . . j  rcsults  have  been  obtained.  Na- 

li\.\gr.  (ri  motna  dF  21  aof  g  . 

Pour  IFF  pFrFooneF  dFiiiFurAot  fb  dFhora  du  cinAdA.  g  j  tural  gas  production  starteo  in 

l\\  ForifF  A  BotrF  bureau  dF  NFw-York  liF  4  FrclF  du  LIrrt  ■  1 

dp  Fr»npp  inp..  1A6  w  .  s7ih  st .  N«w  vorA.  i»  ,|  1938  and  reached  5.55  million 

M-.  ..-....-.--....-..J  j  south-west  area  has 


dP  Freopp  Inp..  1A6  w.  S7lh  St  ,  N«w  VorA.  1» 


Aluminum 

In  .5lh  place  among  world  pro¬ 
ducers  of  bauxite  'more  than  2 
million  tons  in  1957).  France  oc¬ 
cupies  the  4th  place  for  alumi¬ 
num  From  50,820  tons,  in  19.58. 
the  production  of  aluminum  has 
increased  to  nearly  200.000  tons 
in  19.57. 

Railroad  Transport 

The  percentage  of  regularity 


Franco-Canadian  Economic  Ties 

United  for  so  long  by  a  history  where  the  memo¬ 
ries  of  common  trials  and  victories  are  strengthened 
by  enduring  friendship,  Canadians  and  Frenchmen 
have,  in  more  recent  times,  di.scovered  the  necessity 
of  other  ties:  tho.se  which  are  created  by  economic 
and  commercial  relations  and  which  are  based  upon 
the  well-understood  self-interest  of  their  two  coun¬ 
tries. 

Many  among  you,  industrialists  and  business¬ 
men.  have  undertaken  to  expand  these  exchanges, 
for  Franco-Canadian  solidarity  must  also  rest  on 
that  factual  basis.  I  take  pleasure  in  congratulating 
them  on  their  efforts  and  hope  that  continuing  suc¬ 
cess  may  encourage  further  expansion. 

In  this  respect  a'  new  task  is  now  assuming 
more  importance  than  ever:  that  of  providing  both 
sides  with  more  detailed  information  on  the  econ¬ 
omies  of  the  tw'o  countries,  so  that  their  common 
possibilities  for  progress  may  stand  out  in  greater 
relief  and  thus  suggest  the  many  opportunities  that 
are  open  to  the  financier  and  the  technician. 

That  is  why  1  take  particular  pleasure  in  com¬ 
mending  the  initiative  of  “The  Financial  Times.” 
The  columns  of  these  special  pages,  devoted  to 
France,  are  a  u.seful  contribution  to  this  wish  and 
need  for  better  knowledge  of  each  other. 

The  extraordinary  mining  and  industrial  ex¬ 
pansion  of  Canada  in  the  past  ten  years  has  been 
followed  with  great  interest  in  France.  The  best 
proof  of  it  is  the  regularly  increa.sing  quantity  of 
Canadian  products  which  my  country  is  buying  here. 
From  a  value  of  $53,000,000  in  1956,  they  increased 
to  $57,000,000  in  1957,  in  spite  of  the  very  difficult 
problems  France  had  to  face  during  the  past  year. 

On  the  other  side  of  the  Atlantic,  the  progress 
of  French  industry  since  the  end  of  the  war,  although 
too  little  known  on  this  side,  has  been  just  as  spec¬ 
tacular.  Our  production  has  been  greatly  diversified. 
It  includes,  in  growing  proportions,  many  types  of 
equipment  of  such  workmanship  and  quality  that 
they  can  compete  successfully  with  any  similar 
products  from  any  other  origin. 

Canada’s  imports  from  France  have  increased 
progressively  to  reach  the  sum  of  $36,000,000  in 
1957.  But  the  Franco-Canadian  commercial  balance 
is  in  deficit  to  the  detriment  of  France.  This  deficit, 
$20,000,000  in  1956.  and  $21,000,000  in  1957,  sug¬ 
gests  that  a  better  economic  collaboration  between 
our  two  countries  has  become  a  pressing  necessity. 
The  persistence  of  such  an  imbalance  could  force 
France,  obliged,  as  she  is,  to  manage  her  foreign 
exchange  with  extreme  care,  to  reduce  her  buying 
from  Canada. 

This  is  not  what  either  you  or  we  are  looking 
for.  Increase  in  the  trade  betw'een  our  two  countries, 
and  a  satisfactory  balance  in  the  give  and  take — 
that  must  be  the  order  of  the  day. 

Francis  Lacoste. 
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j  tons  the  1956  figure  of  57  million  |  gave  no  evidence  of  having 
j  tons,  thus  maintaining  France's  j  slackened  off  during  the  first 
1  record  for  underground  output  |  six  months  of  1957.  There  was 
in  Europe.  I  a  similar  increase  (4  per  cent) 

The  sizeable  increase  of  1956  I  in  coke  production. 
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.  revealed  if.^elf  as  particularly  jp  operation  of  the  French  Rail- 
rich  in  crude  oil  so  that  produc-  j  roads  is  the  highest  in  the 

t ion  has  grown  from  TO.hno  tons.  I  world  and  the  productivity  of 

I  in  19.58.  to  1.400. non  tons,  in  1957.  j  fho  railroads  is  continuing  to  in- ■ 

Electric  Power  I  '))  particular  to 

Thermo-electric  and  hvdro-  i  'cation  From  1939  to 

electric  power  share  equallv  in  i 

French  power  production  The  ,  '"comotives  had 

hydro-electric  potential  in  Fran-  1  '"creased  Irom  688  to  1.173  the 
ce  is  already  in  operation  to  I  '"comotives 

more  than  30%  and  consider-  I  11,670  to  4,8.55  and  that 

able  new  construction,  which 
marks  the  triumph  of  French  ' 

dam  building  techniques,  is  act-  i  cc.u.pment  has  permitted 

ivelv  under  wav.  Electric  power  I  "" 

production  has  increased  on  the  |  P'-c'cnted  doing  justice  to 
average  by  10%  per  year  and  i  «  considerably  increased  traf- 
rosc  between  1938  and  1957  from  i 

I  IOC  4-.  e-7®  1  the  freight  traffic  of  the  French 

18.5  to  more  than  ,57.8  nillion 

1  u  railroads  has  increased  to  an 

Kwh  ^  I 

•  1  average  of  18  million  tons  per 

Wheat  ;  month  lor  19.57  and  a  record 

j  figure  of  19.5  million  tons  was 


The  production  of  wheat  which  j  figure  of  19.5  million  ton: 
is  the  principal  French  cereal,  ;  reached  in  October  1957. 

has  reached  the  highe.st  level:  j  - - 

11  million  short  tons,  in  1957.  fPC  Intom'l 
Coasumption  of  Fertilizer:  ' 

This  rise  is  due  to  an  increas-  $0rveS  Cdnadd'S 
ingly  intensive  use  of  fertili-  *  I  i 

zers.  From  1928  29  to  1955  57.  IntSrSStS  AbrOaCl 

the  consumption  of  fertilizer  has  _ 

grown  in  the  following  propor-  The  International  Serv 
the  Canadian  Broadcastin; 
Nitrogen  fertilizers  (in  tons  hmadrasis  in  i. 
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The  International  Service  of 
the  Canadian  Broadcasting  Cor¬ 
poration  broadcasts  in  16  lan¬ 
guages  to  main  shortwave 
listening  areas  of  the  world. 
The  cornerstone  of  the  pro¬ 
gramming  are  comprehensive 
and  object  i\e  news  bulletins 
and  commentaries.  In  addition, 
programs  deal  with  back¬ 
ground  features  that  make  the 
Canadian  news  meaningful  to 
people  in  other  lands.  There 
are  also  programs  about  art, 
trade,  recreation  and  cultural  i 
developments.  .4n  important 
part  of  the  work  of  Interna¬ 
tional  Service  is  the  reporting 
of  international  conferences 
held  in  Canada,  Delegates  are 
interviewed  and  are  thus  heard 
giving  their  impressions  of 
Canada  and  the  conference  by 
listeners  in  their  own  countries. 
Thousands  of  letters  are  re¬ 
ceived  annually  and  these  are 
answered  in  the  language  of 
the  listeners 

In  the  realm  of  trade,  the 
International  Service  renders  a 
service  by  telling  people  in 
other  countries  what  type  of 
product  or  service  appeals  to 
the  Canadian  consumer:  at  the 
same  lime,  the  programs  give 
people  elsewhere  an  idea  of 
the  many  things  which  Cana¬ 
dians  make  and  are  exported,  i 


French  Rail  Traffic  ! 
Expanded  Last  Yearj 

French  National  Railways  j 
statistics  for  the  first  six  ! 
monhs  of  1957  shows  increases  | 
in  both  passenger  and  freight  j 
transport.  Over  this  period,  279,- 
(WO.OOO  passengers  were  car¬ 
ried.  as  compared  to  262,000,000 
for  the  same  period  in  1956,  an 
increase  of  e  s*"". 

A  high  increase  of  10%  was 
indicated  on  the  basis  ot  pas¬ 
senger-kilometer* 


If  It  Is  Wine 
It  Likely  Is 
French  Wine 

Wine  is  the  fermented  juice 
of  grapes  and  grapes  grow  al¬ 
most  e\erywhere  in  the  tem¬ 
perate  zone.  But  climate,  soil 
and  the  variety  ol  grapes  plan¬ 
ted  are  the  factors  that  deter¬ 
mine  the  quality  ol  wine  and 
F'rance's  ideal  conditions  are 
such  that  no  other  country  con- 
te.sls  her  pre-eminence  in  wine 
growing. 

Wine  growing  tradition  in 
F’rance  is  very  ancient  and  this 
country  normally  produces 
over  a  billion  gallons  of  wine 
annually.  The  best  of  them  are 
exported  the  world  over  and 
nobody  ever  heard  of  a  wine- 
lover's  cellar  without  F’rench 
wines  or  in  which  the  majority 
of  the  wines  were  not  F'rench. 

A  lot  of  them  are  importi'd 
regularly  by  the  various  Liquor 
Boards  ol  this  country  espe¬ 
cially  by  the  Province  ol  Que¬ 
bec'  where  F'rench  habits  have 
obviously  been  belter  pre¬ 
served. 

Total  imports  Irom  France 
amounted  in  19.56  to  437,678  gal¬ 
lons  tor  a  value  ol  $1,761  ,.589. 
The  ligures  available  for  the 
lir.st  eleven  months  of  19,57  are; 


I  412.690  gallons  and  $1,749,576. 

The  Federal  and  several  Pro- 
I  vincial  Governments  having  ex¬ 
pressed  surprise  that  France 
did  not  sell  more  ol  her  fam¬ 
ous  wines  to  Canada,  the  Wines 
of  F'rance  Committee  was  crea¬ 
ted  to  remedy  the  situation.  It 
is  made  up  ol  experts  selected 
among  government  officials, 
lawyers,  doctors,  artists,  hotel,  I 
restaurant  and  club  managers, 
importers,  etc. 

In  consultation  with  the  pro-  : 
per  French  and  Canadian  au- 
fhorities.  it  attempts  to  set  up  j. 
policies  with  full  regard  for  the  ' 
public  intere.sl  to  promote  a  I 
better  knowledge  and  an  en¬ 
lightened  use  of  F'rench  wines. 

It  is  glad  to  eo-operate  with 
as.soeiations  and  individuals  in 
sympathy  with  these  aims  and 
to  .supply  several  informative 
booklets  upon  request.  It  orga¬ 
nizes  a.s  well,  in  the  main 
centres  of  Canada,  wine  tasting 
parties  to  promote  the  tradi¬ 
tion  of  drinking  celebrated 
F'rench  wines. 

;Coal  Production  In  j 
I  France  Up  Last  Year 

French  coal  production  reach-  j 
ed  29.7  million  tons  during  the  j 
lir.st  half  of  1957  which  was  ! 
700,000  tons  more  than  that  pro¬ 
duced  during  the  first  half  of  ■ 
1956.  Production  for  1957  is  ex-  | 
peeled  to  surpass  by  3,000,000 
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market,  and  as  a  result  over 
3,000  cars  have  been  ordered 
for  Canadian  delivery  this  year. 
However,  the  model  to  be 
brought  into  Canada  will  differ 
slightly  from  the  standard  ex¬ 
port  product.  Tests  here 
this  winter  with  specially 
equipped  cars,  have  been  car¬ 
ried  out,  in  a  serious  effort  to 
adapt  the  Dauphine  to  Cana¬ 
dian  driving  and  climatic  con¬ 
ditions.  The  first  shipment  of 
Canadian  specification  Dau- 
phines  is  due  to  arrive  on  one 
of  the  first  boats  up  the  St. 
Lawrence  this  spring. 


proximate)  are:—  Length  985 
feet;  Width  118  feet;  Molded 
depth  79  feet;  Draft  33  feet; 
Displacement  when  loaded  55,- 
000  tons;  Cruising  speed  30 
knots;  Power  in  operation  150,- 
000  hp.;  Passengers  carried  2,» 
000. 

The  round  trip  between  Le 
Havre  and  New  York  will  be 
made  without  refueling  on  the 
ship’s  8,660-ton  oil  capacity.  The 
general  lines  will  resemble 
those  of  the  Normandie,  except 
that  it  will  have  only  two  smoke¬ 
stacks. 

Of  the  2,000  passenger  capa¬ 
city,  500  will  be  in  the  first 
class,  and  1.500  in  tourist  class. 
All  cabins  will  have  separate 
bath  and  toilet  facilities.  Pub¬ 
lic  rooms  will  include  a  large 
auditorium  with  a  mezzanine 
and  cinemascope  screen  and 
two  swimming  pools,  one  in¬ 
side  and  one  outside. 

All  quarters,  including  those 
for  the  crew,  will  be  air-condi¬ 
tioned.  Garages  will  accom¬ 
modate  100  of  the  largest  types 
of  American  cars. 


THE  FINANCIAL  TIMES.  MARCH  28,  1958 


The  Economic  Prospects  Of  France 


proportion  of  the  elite  of  the 
country  at  that  time  probably 
handicapped  it  more  severely 
than  even  the  loss  of  1,300,000 
dead  and  millions  of  wounded. 
It  was  not  possible  to  replace 
the  leaders  satisfactorily.  Key 
positions  were  held  for  long  by 
older  men,  because  their  sons, 
who  normally  should  have  re¬ 
placed  them,  had  disappeared. 

After  that  war,  many  people 
born  about  the  beginning  of  the 
century  and  who  had  survived 
it,  assumed  the  leading  posi¬ 
tions. 

In  this  respect,  better  than 
any  words,  a  statistical  compa¬ 
rison  between  Hie  average  age 
of  firm  executives  in  1938  and 
19.58  would  explain  the  diffe¬ 
rence  between  the  hesitant  eco¬ 
nomy  during  the  years  preced¬ 
ing  the  second  world  war,  and 
the  dynamic  economy  of  today, 
which  is  so  forcefully  directed 
towards  modernization  and  ex¬ 
pansion. 

The  replacement  of  the  old 
leaders  by  a  younger  genera¬ 
tion  has  therefore  been  achiev- 


The  development  of  the 
French  economy  during  the  re¬ 
cent  past  has  been  striking  to 
all  foreign  observers  and  some¬ 
times  also  to  the  French  people 
themselves. 

fxonomists  have  noted  .with 
objectivity  the  rapid  moderniza¬ 
tion  of  agriculture,  the  progress 
of  industri.al  production,  at  an 
average  rate  of  improvement 
of  10^  per  annum  (very  largely 
due  to  increased  efficiency), 
and  the  urge  towards  expan¬ 
sion  in  all  areas  of  production. 

The  general  public  has  hailed 
with  interest,  and  some  aston¬ 
ishment,  the  recent  trip  acro.ss 
the  world  of  tlie  new  airplane 
“La  Caravelle”,  and  it  observes 
that  France  is  steadily  overtak¬ 
ing  other  countries,  at  present 
more  advanced  in  all  fields  of 
science  and  technology. 


this  be  so  surprising.  In  all 
modern  or  contemporary  im¬ 
portant  discoveries— motion  pic¬ 
tures,  automobile,  aviation, 
electronics,  nuclear  energy, 
French  .scientists  and  technicol- 
ogists  have  been  to  the  fore 
among  the  pioneers.  Therefore, 
it  is  not  the  fact  that  France  is 
found  among  the  leading  indus¬ 
trial  nations  that  calls  for  an 
explanation,  but  rather  her  re¬ 
latively  inconspicuous  position 
during  the  twenty  years  of  the 
decades  beginning  in  19,30  and 
1940.  There  is  no  mystery  about 
this,  except  in  the  eyes  of  the 
prejudiced  who  blame  it  on  a 
decadent  country.  The  simple 
fact  in  that  France  was  drained 
of  her  lifeblood  in  the  course  of 
the  1914-1918  war. 

The  elimination  of  a  large 


:Big  New  Passenger 
Ship  For  French  Line 


The  first  prefabricated  parts 
of  the  passenger  ship  France 
have  been  laid  on  the  construc¬ 
tion  drydock.  The  vessel  is  the 
largest  being  built  in  the  world 
today,  and  will  run  between  Le 
Havre,  Southampton  and  New 
York. 

Principal  specifications  tap- 


S'  It 


THE  CARAVELLE,  the  fir.st  medium-range  commercial  jetliner  in  the  world,  which  the  French 
have  developed.  Its  two  jet  engines  are  mounted  in  the  rear  and  on  both  sides  of  the  fuselage 
as  part  of  an  overall  design.  The  machine  will  be  brought  into  service  by  Air  P'rance  in  19,59. 


lories  were  constructed  on  four 
continents,  production  lines  re¬ 
paired,  machine  tools  and  large 
transfer  machines  manufac¬ 
tured.  In  the  1.3 


BEATS  THEM  ALL  ’  in  adver¬ 
tising  copy  designates  the  Re¬ 
nault  factory's  newest  model, 
the  Dauphine.  Introduced  in 
March  19.56,  the  Dauphine  is 
a  low-cost  4-5  passenger  sedan 
which  has  high  performance, 
economy  of  operation  and 
handles  like  a  sports  car.  It  is 
attractively  designed  outside 
and  in.  This  is  Renault's  an¬ 
swer  to  the  growing  demand 
for  small  cars. 

One  year  from  the  date  of 
its  introduction,  the  lOO.OOOth 
Dauphine  came  off  the  assem¬ 
bly  line  at  PTins.  where  it  is 
being  mass  produced.  Only  one 
year  later,  the  ,300,000th  car  of 
the  same  model  rolled  out. 

So  brisk  is  II. S.  demand  for 
the  Dauphine,  that  Renault  and 
the  French  Line  have  formed  a 
new  shipping  company,  with 
six  freighters  that  ferry  up  to 
1,060  Dauphines  each  across  the 
Atlantic.  Renault,  in  just  12 
months,  has  built  a  nationwide 
network  of  16  U.S.  di.stributors 
and  410  dealers. 

The  Renault  factory  founded 
in  1898,  was  the  creation  of 
brilliant  Louis  Renault,  when 
he  started  putting  racing  cars 


years  since 
rehabilitation  started.  Renault 
has  emerged  as  a  major  world 
industrial  giant.  It  may  be  con¬ 
sidered  the  most  highly  auto¬ 
mated  automobile  plant  in  the 
world  today. 

The  newest  of  the  Renault 
factory  installations  is  at  Flins, 
in  the  .Seine  Valley  and  con¬ 
veniently  linked  to  the  main 
factory  at  Billancourt  i  Paris). 
Covering  a  space  of  about  1,- 
180,000  square  feet,  and  em¬ 
ploying  6.000  workers,  the  PTins 
plant  turns  out  1.050  Dauphines 
per  day. 

The  principal  establishment 
and  head  offices  of  the  com¬ 
pany  are  situated  at  Billan- 
courl.  Buildings  covering  over 
6.000,000  square  feet  house 
.38.0(X)  workers,  employed  in 
turning  out  various  types  of 
indu.sirial  vehicles  and  Re¬ 
nault's  other  models  of  passen¬ 
ger  cars. 

Besides  the  plants  at  Flins 
and  Billancourt.  another  at  Le 
Mans  makes  mechanical  parts 
for  the  cars  and  agricultural 
tractors.  .Still  another  at  Choisy- 
le  Roi,  builds  steam  and  Diesel 
locomotives,  and  the  new  rub¬ 
ber-tyred  underground  cars  for 
the  Paris  Metro.  In  addition, 
there  are  some  seven  other  Re¬ 
nault  plants  .scattered  through¬ 
out  P'rance. 

Assembly  plants  in  Plngland 
and  Belgium  as  well  as  asso¬ 
ciated  plants  in  Au.stralia.  Ire¬ 
land,  Japan.  Spain  and  .South 
Africa  boost  the  company's 
production. 

As  a  result  of  this  tremendous 
growth  it  is  now  France's  big¬ 
gest  industry  and  prime  export¬ 
er.  In  19.57,  Renault  exports  to 
the  I'nited  .States  exceeded  27,- 
000  cars.  Sales  in  1956  were  2,- 
900  and  in  the  five  years  from 
1952  through  1956.  the  total  was 
under  5,000  The  goal  for  19.58 
is  60,000  cars. 

During  the  past  few  months, 
Renault  has  been  studying  the 
po.ssibilities  of  the  Canadian 
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Emmanuel  Monick 

ed.  and  in  any  country  this  is  a 
primary  factor.  Temporarily, 
the  age  groups  of  the  population 
are  causing  concern. 

During  recent  years,  the 
birth-rate  has  increased  trem¬ 
endously.  from  about  fifteen  per 
thousand  before  the  war.  to  al¬ 
most  twenty  per  thousand  since 
1946. 

However,  while  the  number 
of  children  to  be  fed  and  brought 
up  has  increased,  the  figure  of 
productive  population  at  the 
same  time  diminished  owing  to 
a  shortage  of  people  reaching 
working  age  in  the  period  19.35 
to  1941,  which  was  in  turn  due 
to  the  reduced  birth-rate  during 
the  years  1915  to  1919.  The 
years  1940  and  1941  similarly 
will  influence  the  future. 

As  a  result,  the  French  eco¬ 
nomy  now  finds  itself  in  a  de¬ 
licate  period,  in  which  it  must 
manage  to  live  with  increasing 
consumer  needs,  coincident  with 
a  slight  decline  in  productive 
population. 

To  help  the  economy  in  this 
difficult  phase,  several  remedies 
are  being  applied:  a  continued 
improvement  in  productivity; 
modernization  of  agriculture— 
the  result  of  which  is  a  regular 
transfer  of  workers  towards  in¬ 
dustry  —  industrial  decentrali¬ 
zation.  which  will  permit  a 
more  complete  utilization  of 
man-power,  some  of  which  is  at 
present  not  fully  employed  in 
certain  regions;  and  lastly,  if 
possible,  some  measure  of  im¬ 
migration  which  was  already 
in  evidence  in  1957. 

.All  these  measures  should  be 
sufficient  to  avoid  an  excessive 
stress  on  the  labour  market.  It 
is  obvious  that  the  increase  in 
the  cost  of  living  cannot  conti¬ 
nue  at  such  an  exceptional  rate 
as  between  1946  and  19.56.  and 
that  inflation  will  remain  a 
threat  which  must  be  watched 
constantly. 

To  protect  the  economy 
against  inflation,  a  reduction 
in  inve.stments  is  out  of  the 


modem. 


fitable  operations.  Their  com¬ 
pletion  still  requires  much  ef¬ 
fort  and  capital  besides  the  im¬ 
portant  contribution  already 
made  in  connection  with  the  re¬ 
newal  and  modernization  of  ex¬ 
isting  facilities. 

However,  once  they  are  com¬ 
pleted.  French  industry  will  be 
rid  of  the  handicap  from  which 
it  has  so  long  suffered:  a  short¬ 
age  of  power  and  a  lack  of  raw 
materials. 

To  sum  up  the  present  situa¬ 
tion.  after  its  remarkable  recov¬ 
ery  the  F'rench  economy  must 
still  overcome  serious  although 
temporary  difficulties,  due  to  a 
high  ratio  of  non-productive  po¬ 
pulation.  the  necessity  of  con¬ 
siderable  capital  investment, 
without  mentioning  the  heavy 
burden  imposed  upon  it  by  the 
international  political  situation. 

However,  when  the  high 
birth-rate  post-war  generations 
reach  working  age  —  and  this  is 
a  matter  of  a  few  years  only — 
the  horizon  will  become  wider 
and  brighter.  France  will  then 
he  a  young  country  but,  unlike 
most  young  countries,  possess¬ 
ing  leaders  and  capital.  This 
bright  future  is  not  yet  realiz¬ 
ed  but  the  French  people  may 
be  relied  upon  to  achieve  it. 


question.  This  would  indeed 
amount  to  sacrificing  deliberat¬ 
ely  the  future  for  reasons  of 
immediate  expediency.  On  the 
contrary,  an  economy  where  all 
will  find  employment  should  be 
built  for  the  coming  generations. 

This  heavy  task  is  by  no 
means  discouraging  to  the 
French  population.  It  can  even 
be  said  to  have  been  under¬ 
taken  with  enthusiasm,  part- 
ticularly  in  view  of  some  re¬ 
cent  spectacular  discoveries 
which  have  fired  public  imagi¬ 
nation. 

In  the  south  west  of  the  coun¬ 
try.  important  reserves  of  nil 
and  natural  gas  have  been 
found.  Overseas,  the  re.sults  of 
mineral  prospecting  are  still 
more  important.  Mines  of  baux¬ 
ite,  iron,  copper  and  above  all 
manganese  are  about  to  be 
equipped  in  central  Africa, 

The  building  of  large  dams 
on  African  rivers  will  permit 
the  setting  up  of  an  aluminium 
industry  and  an  electro-metal¬ 
lurgical  indu.stry.  In  the  search 
for  petroleum,  most  remark¬ 
able  successes  have  been  ach¬ 
ieved  in  the  Sahara. 

Of  all  these  projects  at  pre¬ 
sent  under  development,  very 
few  as  yet  have  reached  pro- 
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Automobile  Industry  Is  Decentralized 
With  Major  Plants  In  Many  Districts 


The  automobile  industry  oc¬ 
cupies  a  considerable  place  in 
F'rench  economic  life.  In  the 
overall  industrial  production  of 
France  for  19.56  evaluated  at 
5.17  billion  francs,  its  share 
was  850.000  millions  or  16.5  per 
cent. 

Further  .statistics  show  that 
the  automobile  industry  and  re¬ 
lated  activities  employ  1.108.000 
people  or  17.7  per  cent  of  the 
total  industrial  manpower  of 
6. .300, 000  wage  earners. 

It  should  not  be  forgotten 
that  France  has  played  a  pre¬ 
eminent  role  in  the  develop¬ 
ment  of  the  automobile.  In 
1891.  the  first  motor-car  was 
constructed  in  this  country 
which  also  'created  the  first 
manufacture  of  pneumatic 
tires. 


In  spite  of  two  wars  and  the 
great  depression  of  the  Thir¬ 
ties,  the  French  automobile  in¬ 
dustry  holds  fourth  place  in 
I  world  production  and  its  ex¬ 
ports  have  made  steady  pro- 
I  gress  in  recent  years. 

Production  and  Export 
This  development  is  all  the 
more  remarkable  since  the 
losses  sustained  by  the  French 
j  plants  from  1940  to  1945  were 
I  very  high,  both  as  regards 
actual  physical  destruction  and 
the  impossibility  of  properly 
I  maintaining  and  replacing 
1  equipment  during  this  period. 
In  less  than  three  years,  pro¬ 
duction  exceeded  the  pre-war 
I  record  of  253,000  cars  and 
I  trucks  in  1929  by  increasing 
;  from  96,062  vehicles  in  1946  to 
I  285,643  units  in  1950.  Since  then. 
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production  has  expanded  ex-  j 
ceptionally  rapidly  at  the  aver-  1 
age  annual  rate  of  10  to  12  j 
per  cent. 

In  1957,  production  amounted 
to  927,000  vehicles  or  100,000 
units  more  than  during  the  pre¬ 
ceding  year  and  570,000  more 
than  in  1950.  Manufacture  was 
divided  among  types  of  vehi-  i 
cles  as  follows: 

Breakdown  of  Production  by 
Type  of  Vehicle 
Type  of  Vehicle  19.56  1957 

Motorcars  .  662.683  738,290 

Overland  &  mu- 
1  nicipal  busses  .  2,929  3.038' 

j  Industrial  &  com- 
I  mercial  vehicles  161,467  186,628 

Total  .  827.079  927,9.56 

Exports  attained  a  record 
•  251,916  vehicles  including  33,- 
I  355  utilitarian  units  which  re¬ 
presents  an  advance  of  14.2 
I  per  cent  o\er  the  preceding  , 

;  year  with  the  respective  pre-  j 
I  vious  figures  being  176.625  and  | 

'  25,189  units.  The  development  i 
of  sales  abroad  and  particu¬ 
larly  to  the  dollar  area  is  pre-  ! 

!  sently  being  slowed  down  by 
lack  of  available  shipping  , 

'  space.  I 

j  However,  with  27  per  cent  of 
!  total  production,  shipments 
,  have  largely  exceeded  the  ob- 
I  jective  assigned  to  the  indus¬ 
try.  Now  the  principal  French 
manufacturers  have  obligated  j 
j  themselves  to  devote  during  the  ; 

coming  year  two-thirds  n»  the 
I  increase  in  their  production  tor 
I  filling  orders  from  abroad, 
j  Character  of  the  Industry  | 
The  modernization  ol  equip-  ' 
ment  and  the  requirements  ol 
automation  have  started  an  ex-  i 
I  tensive  movement  for  concen-  i 
I  tration  which  is  witnessed  by  } 

■  the  reduction  in  the  number  ol  ^ 

,  manufacturers  II50  in  1929.  27 
j  in  1935,  17  in  1957)  and  themcr-  1 
I  ger  of  large  companies. 

I  The  lour  principal  manufac- 
I  turers— Citroen.  Peugeot.  Re- 
'  nault,  .Simea— deli\ered  8.57.321 
I  vehicles  or  more  than  nine- 
I  tenths  of  total  French  prodiic- 
i  tion.  Regie  Renault  alone  pro-  | 

I  duced  a  total  of  314,129  \eh-  ^ 

'  ides,  consisting  of  269,540  cars 
^  and  44.529  trucks,  which  repre- 
I  sents  somewhat  in  excess  of 
j  one-third  of  the  total  tor  the 
I  whole  country.  Together  the 
I  French  automobile  manufac- 
I  turing  plants  occupy  a  roofed- 
over  surface  of  70.000,000 
square  feel. 

When  moved  to  a  single  loca¬ 
tion.  the  plants  and  dependen¬ 
cies  of  Regie  Renault  would  | 

.  cover  the  area  ol  a  medium-  i 
size  French  town  such  as  Char- 
I  tres  with  its  30.000  inhahilanis.  ! 
Solidly  established  in  the 
Paris  region  where  75  per  cent 
I  of  the  skilled  labor  is  grouped 
j  together,  present  tendencies  of 
:  the  industry  are  toward  decen- 
j  tralization  which  is  being  made 
;  necessary  by  the  need  for  ex- 
I  pansion  of  existing  facilities 
I  Since  it  was  impossible  tor 
I  lack  ol  space  to  enlarge  the 
'  Billancourt  installations  ol  Re¬ 
gie  Renault,  the  company  con- 
'  siructed  ultra-modern  plants  at 
F'lins  in  the  valley  ol  the  Seine 
within  18  miles  from  Paris,  and  , 
at  Le  Mans  at  a  distance  of  , 
125  miles  from  the  capital,  j 
Simea  now  has  two  lactories,  I 
one  at  Nanlerre  in  the  imme-  j 
diate  suburbs  ol  Paris,  and  the 
other  within  12  miles  from 
Paris  at  Pois.sy. 

Citroen  has  been  compelled 
to  distribute  manufacture  be¬ 
tween  several  plants  in  the 
Paris  area  and  one  plant  at 
Rennes  in  the  Bretagne,  more 
than  2.30  miles  from  Paris,  The  I 


New  Industrial  Centre; 
Developing  in  France  | 

New  power  plants  are  begin-  ' 
ning  to  spring  up  near  Lacq.  j 
France,  which  will  utilize  the  j 
raw  materials  found  in  that  j 
area.  The  first  of  the  new  plants  , 
designed  to  use  large  quantities  | 
of  the  gas  is  an  electric  power  j 
plant  like  those  at  Creil  and  j 
Porcheville  near  Paris.  The  in-  i 
stallations  will  have  four  125,- 
000  kw.  groups,  the  first  of  j 
which  will  go  into  service  in 
early  1960.  The  next  two  wdl!  j 
be  ready  to  go  later  in  the  | 
year.  j 

truck  manufacturer  Berliet  has  ^ 
located  himself  at  Lyons.  Pen-  ' 
geot  has  developed  its  plants  |] 
.300  miles  from  Paris  at  Mont- 
beliard  and  Panhard  has  ' 
settled  in  the  Loire  Valley  at 
Orleans.  ^ 

Further  construction  of  new 
plants  is  contemplated  in  the  j 
Normandy  which  will  not  ap-  ! 
preciably  alter  the  geographic  | 
localisation  ol  the  industry  in 
the  northern  half  of  the  coun¬ 
try.  j 

The  modernization  of  produc-  j 
tion  methods  is  indicated  by 
the  number  of  machine  -  tools 
which  has  risen  from  68,700  in 
1955  to  72.000  in  1957  but  al.so 
by  the  rate  ol  productivity  i 
where  the  index  has  climbed 
from  5.80  in  1955  to  6.39  in  1957.  | 

With  the  revolutionary  tech¬ 
nique  of  the  transfer  machines,  ! 
Regie  Renault  has  moved  into  j 
the  forefront  of  automobile 
builders.  The  total  labor  force  ' 
of  the  industry  has  increased 
Irom  110,000  people  in  1929  to  | 
120,000  in  1952  and  145,000  in  ; 
19.57  or  by  only  32  per  cent 
whereas  production  qu.idrupled 
during  the  same  period.  j 

Present  and  Future 

The  demands  for  the  con¬ 
tinental  French  market  con¬ 
tinued  unabated  Registration  j 
ol  new  vehicles  has  gone  Irom 
608.121  in  19.56  to  639.889  ve¬ 
hicles  in  1957,  in  spite  of  the 
restrictions  imposed  by  the  dil- 
fictillies  of  shipping  the  oil  of 
the  Middle-East.  j 

France  today  possesses  the 
fourth  largest  automobile  park 
in  the  world.  Even  so,  the  aver¬ 
age  lor  the  country  is  as  yet 
only  1  vehicle  per  16  inhabi¬ 
tants  whereas  this  is  t  vehicle 
per  9  inhabitants  in  the  Depart¬ 
ment  of  the  .Seine. 

In  answer  to  the  varied  de¬ 
mands  of  their  French  cus¬ 
tomers.  the  French  manufac¬ 
turers  have  lollowed  new  de¬ 
partures  and  today  manufac¬ 
ture  a  variety  ol  types  of  often 
bold  conception  with  technical 
charast eristics  that  bear  wil- 
ness  to  the  skill  of  their  work-  i 
ers  and  the  excelh-nce  ol  their 
equipment.  I 

DemanOs  Irom  the  French 
overs(>as  len  itories  also  show  , 
regular  progress  with  71,911 
vehicles  of  all  types  in  1957  as 
against  .56.135  in  19.56.  The 
start  ot  exploitation  of  the  rich 
oil  deposits  ol  the  Sahara  has 
created  an  urgent  need  lor  , 
specialized  types  of  industrial 
vehicles. 

In  answer  to  this  demand. 
Berliet  has  developed  and  built 
a  truck  with  a  6nn-h  p,  diesel 
engine  and  a  fully  loaded 
weight  of  120  tons  and  has  fur¬ 
ther  undertaken  to  construct  a 
new  plant  at  Rouiba  in  the 
Department  of  .Algiers. 

The  increasing  favor  found 
by  small  cars  on  the  North 
American  market,  which  is  far 
from  saturated,  and  the  reg¬ 
ular  increase  of  demands  on 
the  world  market  in  general 
Juslilv  the  optimism  ol  the 
F'rench  manufacturers  which 
is  by  no  means  damoen-  d  In 
the  activation  of  the  agree¬ 
ments  lor  the  European  com- 
munilv  market 
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Trade  Expanding  I  Big  French  Exhibit 

e  increasinjr  trade  between  Canada  and  Montreal  Fair 

must'  give  a  great  deal  of  satisfaction  to  !  ,,  -  .  . 

zho  are  anxious  to  foster  and  maintain  the  !  popularly  recognized 

relationship  between  the  two  countries,  '  ^  playground  for  tourists, 

•aditional  ties  welded  together  in  historic 

tion.  That  this  friendship  has  now  blossom-  ‘‘^‘'^ond  Montreal  Inter- 

the  economic  sphere  augurs  well  for  the  national  Trade  Fair  which  will 

be  held  May  30-.Iune  8  accord¬ 
ance  can  supply  some  of  Canada's  needs.  !  Stopka,  president 

the  rich  resources  of  Canada  meet  market  !  general  manager  of  the 
ments  in  France  to  an  ever  greater  dogwoe.  |  Technique  pour 

k  to  explore  the.se  avenues  of  mutual  trade  ;  IT'tillzation  de  r.Acfcr  has  re- 
;ater  extent  than  ever  before,  and  the  pub-  I  'caled  that  it  will  present  one 
of  these  special  pages  by  THE  FINAX-  '  of  •I'o  larger  field  fo  be  show-n 
riMES  is  to  be  widely  welcomed  in  devel-  i  ni  the  fair, 
his  closer  economic  tie.  '  The  OTUA  organizes  and  pro- 

.lEAN  CONTHE.  President.  '  cesses  the  collective  participa- 

Chambre  de  Commerce  Francaise  au  Canada.  of  French  steel  works  in 

expositions  held  in  foreign  coun- 
M  mm  ••  j  been  entrusted  by  the  t'.S.A.  :  tries. 

J  IVlliGS  !  ('ivil  Aeronautic  Board  with  the  '  This  v.«ar  i.Vnn,.h 


Jean  Conthe 


Air-France's  175,000  Miles 
Leads  All  Airlines  in  Size 


The  increasing  trade  between  Canada  and 
France  must'  give  a  great  deal  of  satisfaction  to 
those  who  are  anxious  to  foster  and  maintain  the 
friendly  relationship  between  the  two  countries, 
with  traditional  ties  welded  together  in  historic 
association.  That  this  friendship  has  now  blossom¬ 
ed  into  the  economic  sphere  augurs  well  for  the 
future. 

France  can  supply  some  of  Canada's  needs, 
just  as  the  rich  resources  of  Canada  meet  market 
requirements  in  France  to  an  ever  greater  degree. 
We  seek  to  explore  the.se  avenues  of  mutual  trade 
to  a  greater  extent  than  ever  before,  and  the  pub¬ 
lication  of  these  special  pages  by  THE  FINAN¬ 
CIAL  TIMES  is  to  be  widely  welcomed  in  devel¬ 
oping  this  closer  economic  tie. 


tries. 

This  year  the  F'ronch  mclal- 


nvcrhaul  ol  both  civilian  and  u.rgical  indusirv.  the  world’s 
military  aircralt  in  service  in  third  large.st  producer,  will  con- 


The  public  h  in  coneral  im-  if  Air-France,  forniod  by  mcr;:- 
warc  of  the  imoortant  role  several  companies,  the  old- 


aware  of  the  important  role  several  companies,  tne  oin- 

J  u  L-  «  u  A  of  which  was  founded  in 

plaved  bv  r  tench  Aviation  in  .  , 

1918.  is  the  Oldest  airline  in 
the  world.  .And  vet  Air-France  ^ 

which  holds  in  consideration  of  |  ^lic  enterprise  which  has  won 


_  j  I  centrate  its  efforts  on  the  steel 

if  Air-France.  formed  bv  merg-  j  .  :  ‘'xHibils.  the  OTUA  announced, 

injr  several  companies,  the  Old-  incorporates  an  efii-  •  “to  show  the  incroasinp  activity 

est  of  which  was  founded  in  cienl.  punctilious  staff  system.  |  of  this  industry  which,  for 

1918.  is  the  oldest  airline  in  340  offices  di.stributed  throuch-  i  f'rance.  is  its  primary  export.’* 

the  world,  she  is  also  a  dvna-  out  the  whole  world,  supple-  '  display  will  he  samples  of 


I  her  traffic  first  place  in  Flu- 
rope.  in  .Asia  and  in  .Africa,  is 
likewise  first  in  the  world  lor 
more  than  one  reason. 

'  She  has  the  longest  network 
:  in  the  world 

1  AIR  KRANCK,  .  IT.V.OOn  mile» 

2  K  1,  M  (Dulchi  .  CN.OOfl  '• 

I  3  BOAC  (British)  Rh.OflO  " 

j  4  S.^S  (Sranrimaviani  ** 

A  P.\.\  i  .Amencant  Rl.ftOO  ** 

,  S\BK\A  fn»*lcian>  Rl.OOft  ** 

'  7Qrv\TVS  1  Misirsliani  .io.ono  " 

*  T\\  4  (.Amrncan^  .VI.OOO  ** 

j  The  Air  -  F'rance  network 
;  serves  four  continents.  7.3  coiin- 
!  tries.  215  slop  overs  on  the 
I  globe  It  traverses  ('anada.  the 
i  United  .Stales.  Mexico,  covers 
the  (’entral  and  .Southern  Am- 
-ericas:  it  stretches  as  far  as 
j  Tokyo;  it  branches  out  over  the 
whole  of  I  he  Middle  Flast, 
serves  lorly  towns  in  Flurope, 
links  V' ith  a  line  closely  woven 
network  all  the  towns  and  vital 
j  points  in  North  Africa  and 
F'rench  Central  Africa  as  far  as 
Madagascar.  This  represents 
216  daily  flights  or  79.000  lake 
oils  a  year,  which  means  that  a 
F'rench  aircraft  lakes  nif  or 
lands  somewhere  in  the  world 
I  every  three  and  a  hall  minutes. 

In  19.55  nearly  2  million  trav¬ 
ellers  made  use  of  the  various 
services  of  her  network.  More¬ 
over  the  140  '‘Air-France"  air¬ 
craft  transported  52.000  tons  of 
freight  and  13,000  tons  of  air¬ 
mail,  They  covered  45  million 
miles  M89  times  the  distance 
I  to  the  moon'.  'I’he  passenger- 
mites  covered  increased  In  1.- 
I  4.50  million  II  has  dniihled 
within  live  years. 

,  These  achievements  have 
only  been  possible  thanks  to  a 
vigorous,  powerful  industrial 
'  and  commercial  organization 
run  on  a  world  wide  scale.  F’or 


its  place  in  the  face  of  fierce  |  travel  agencies,  are  liiiki'd  in¬ 
international  competition  thanks  I  timately  by  a  lelocommimica- 
purely  to  a  bold,  efficient  com-  I  I'on  system  centred  on  F’aris 


out  the  whole  world,  supple-  '  On  display  will  he  samples  of 
mented  by  1.000  recngnizi'd  s^f cel  products  available  for  sea- 
travel  agencies,  are  liiiki'd  in-  ports,  sheet  pilings  for  building 
timately  by  a  lelocommimica-  construction  and  tin  plate. 


,  mercial  policy.  This  policy  has 
I  made  her,  for  example,  even  in 
the  heart  of  the  American  con- 
1  tinent,  an  important  entity  on 
I  the  New  York  Mexico  lino. 

Air-F'rance  has  at  her  dispo¬ 
sal  a  selection  ot  four  engined 
aircraft  exactly  suited  to  her 
requirements.  As  regards  long 
distance  ainrafl.  the  ‘‘Super 


'  lO.tXtO  telegrams  a  day'.  It 
forms  the  commercial  back¬ 
bone  of  the  company.  .A  wide 
scale  of  tariffs  is  offen'd  to 
cu.stomers.  F'rom  the  “Parisian 
Special.”  the  mo.sl  “Do  Luxe" 
aircraft  in  the  world  fo  the 
second  class  “Provence"  line, 
everybody  can  find  a  service 
which  corresponds  to  his  tastes 


Starliner.”  the  fastest  plane  henclitling 


over  long  distances  (.3.50  miles 
an  hour)  is  able  to  cover  Hie 
non  stop  runs  between  Mont¬ 
real  or  New  York  and  Paris 
and  between  Dakar  and  Rio  de 
.laneiro.  On  the  F^uropi'an  net¬ 
work  the  Viokers  Vi.scount.  the 
fastest  commercial  aircraft  in 
the  world  (318  miles  an  hour) 
built  lor  nK'diiim  range  dis¬ 
tances.  On  the  Mediterranean 
network  the  Brogiiot  f’rovence 
are  used  whose  pcriormance 
and  capacity  is  ideal  for  this 
sector. 

Air-France  has  created  a 
series  of  maintenance  ci'nlres 
which  have  won  an  unrivalled 
reputation.  By  reason<of  tlieir 
technical  excellence  the  Cour- 
bevoie  engine  workshops  have 


Irom  the  many  advantages  pe¬ 
culiar  to  air  travel. 


Interrogex: 

TECHNIQUES 

FRANGAISES 

Enrg. 

382,  Cofe  St.  Catherine 
Tel:  CR.  7-6871 

pour  let  ouvroges  cn 
Mcdecine  -  Chic.  Dentair* 
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Tr.\  liqiioiir  irntiwnrd  throughout 

thr  vAorld.  in  all  Q  L  C  Sloip.s 

Green  IZARRA  -  213C  —  In  delightful  jors  (basque  pegarro) 
like  gift. 

Yellow  IZARRA  -  213A  —  in  enchontinq  bottles  mognificently 
decorated. 

No.  1675C  IZARRA  Green  —  Teapot  Bottle,  L-CB.O. 

Izarra  liqueur,  from  a  Basque  name  means  star  made 
With  old  .Arinatjnar  Br-andies  and  the  finest  flower.'  ol  the 
Pyrenees  Mountains.  Ideal  like  aftPi  meal.s  and  dunns 
riceptions  Also  .'Crved  arivantaceou>l.v  on  pihd  ire 
Deliciouv  sherbet  during  summer  or  wintei . 
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HYDRAULIC  RESEARCH 
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1  TIDE  POWER  PROJECTS 
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_ 

HYDRAULIC  SOLIDS 
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TRANSPORTATION 

NEYRPIC  CANADA  LTD. 

LASALLE  HYDRAULIC  LABORATORY 

455  Croig  West 

0250  St.  Patrick 

Montreol,  F.Q. 

Ville  Losolle,  P.Q. 

FAMOUS  BORDEAUX 
AND  BURGUNDY 
WINES 
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J.  CALVET  &  CIE 

Es(obli'hed  in  1808 
Bordeaux  &  Bcoune,  France 

Agents  Albert  Robinson  Co., 

407  McCill  Street,  Montreol 


L  A.S  PRODUCTS,  PROCESSES  AND  RESEARCH 
SERVE  CANADA’S  INDUSTRIES 

From  the  mining  and  refining  of  metals,  through  their  cutting  and  shaping, 
tub-assembly  fabrication  to  completed  structures.  Liquid  Air  processes  and 
equipment  speed  and  simplify  production  in  Canadian  plants  everywhere. 

A  continuous  flow  of  gases,  equipment  ond  supplies  is  maintained  in  every 
province  through  a  network  of  branch  offices,  plants,  well  equipped  stores 
ond  dealers.  Wherever  you  ore  locoted  in  Canada,  you  ore  assured  of  com¬ 
petent  and  complete  Conodion  Liquid  Air  Services. 

Look  to  Liquid  Air  for  everything  you  need  for  welding,  cutting  and  allied 
processes. 

Canadian  LIQUID  AIR  Company 

LIMITED 

Serving  the  Notion's  Industries  ond  Hospitals  From  Coost  to  Coost 


ALL  BOOKS  PUBLISHED  BY 


On  ne  dit  plus 
"un  dictionnoire' 
.  .  .  On  dit : 
un  Lorousse! 


ARE  EXCLUSIVELY  DISTRIBUTED 
IN  CANADA 
BY 


Head  OHiee:  537  Chortff  Blvd.  Eott  —  Quebec  Cify 
Montreal  Bronch:  914  St.  Denit  Street 
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THE  FINANCIAL  TIMES.  MARCH  28.  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  25 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 


(Ciosinf  quotatiADi.  March  18,  19$8) 


Earned  J957  1958  Div  _1958 _ YIds  -Current  week—  Net  Week’a  learned  1957  1958  Div.  - 1958 - YIda -current  week—  Net  week'i  earned  I9a7  1958  Div.  .*1958 — 

pershr.  Div.  to  date’  Slotk:  (High  Low  |  %  |  High  Low  Close  Change  Sales  Ipershr.  Div.  to  date  Stocky _ |High  Low  |  %  High  Low  Close  Change  Sa^  per  shr.  Div.  to  date  Stuck:  [High  Low 

'  ~  ABITCA  L.  I  50  ^3«  -44  .40  .40  —.02  8.000  |  2.28S  1.40  .  80t  G.ATINEAU  I  32  27  I  4.41  32  31V4  31V4  —  H  2.717  1.17  .15  .204  UNION  ACC.  (7.00  5.50 

2  86  1  7D  85  Abilibi  PAP  29  24L<j  5.9  28L^  27*4  27*4  —  Ve  6.976  |29.28i  5.50  2.75  1)0.  5‘^  I  110  105V41  5.0  109  108  108  —  1  100  1.84  ..60  .  30  Do.  pfd.  I  9V4  8 

24  90  1  13  56Vk  Do  nfd  24'-^  23  4.9  24  23^  23^4  .  1,752  i  29.28t  5.00  2.50  Do.  5  .  105V4  100  4.8  102V^102  102V^  —  200  3.34t  1.50  .40  Union  Gas  j  80  66 

0  651  SO  *25  AradiA  Atl  1  9*>4  8'^  5.4  9**  9  9‘^'4  .  410  .36t  .071^  General  Bak.  f6.50  4.90  4.8  6.50  6.50  6.50  +.25  700  0.851  .oO  Unit.  Amus.  ; 

2  50^  1  20  *60  Do  ‘A’  '  20  18*-^  6.2  19  18Mj  —  ‘Hi  205  3.851  2.00  .50  G.  Dynamics  65  54^  ,  57  55H  56^4  +  2  760  16.411  1.50  .37  Unit.  Cp.“A’*  |  25 

29  951  5  00  1  t5  T)n  nfd  98  92  5  1  94  94  94  .  10  I  3.021  2.00  .50  Gen.  Motors  j  39-'’i  32^V  5.0  39*4  34V<i  39*4  +  5Vi  324  0.86  .80t  .45t  Do  B’  j  2OV2  17Vii 


24.90  1.13  .56 

0.631  .50  .25 

2.501  1.20  .60 

29.951  5.00 

1.221  .45 

12.441  .55  .13 

2.49  .75  .25 


.60  Do.  ‘A’ 
l.*,5  Do.  pfd. 

Acnew  Surp. 
13  I>o.  pfd. 

.25  AlRoma  Steel 


1.27V5  .22‘/^i  Aluminium 
9S.56t  1.00  .25  Alumin  1st 

27.371  2.25  .56  Do.  2nd. 

3.681  2.00  1.00  AnK.  (  .  F&P 

32.51  2.80  1.40  Do.  pfd. 

0.991  .o2i/1i  .15  AnRio  Nfid. 

4.111  1.20  .  30  Anthes  Imp. 


9.38  2.50  1.25 

9.38  2.60  1.20 

2.90  1.75t  .25 


.4rcan  Corp.  |  27 
40  Ar^us  Corp.  I  17' 

25  Do.  2.50  ;  4.5 

20  Do.  2.40  1  49' 

25  Asbcsttis  !  32 
30  Ashdown  'A*  16'' 

.36  Do.  ‘B'  13 


50  .36  I  .  I  .44  .40  .40  —.02 
29  24Li  5.9  28L^  27*4  27*4  —  V4 

24'2  23  4.9  24  23^  23*4  . 

9*^  8'*»  5.4  9H  9  9^  .  . 

20  18'-^  6.2  19  18Mj  ^ 

98  92  5.1  94  94  94  . 

BH  8  4.8  8'Y  8^4  8'>4  . 

8*4  6.4  9'/2  9  9V^  +  ^/2 

25'a  2m  25V2  24L^  25  +  ‘/i 

31-*ti  26‘4  2.6  30*4  29'^  30‘n  +  Mi 

2:m  22'.^  4.4  23  22W  22*4  +  ^4 

49'2  45  4.7  4V/2  AIVa  47L4 

31  26  7.4  28  27*2  27‘^  +  'V4 

48  5.6  5l'.*i  50'^  50Mi  , 

5*4  5  5*^4  5  5''4  +  */• 

22' 4  20' 4  22' 4  22L4  22*4  . 

27  .25  .25  .25  .25  .  . 

17>8  14 'h  4.6  17' 4  17  17  —  U 

45  41  5.6  43*4  43  43  —  V4 

49'.4  4.9  49  48*4  49  .  . 

32  27*4  5.7  31’8  30‘2  31  . 


203  3.851  2.00  .50  G.  Dynamics 

10  3.021  2.00  .50  Gen.  Motors 

575  2.77;  (;en.  Prods, 

i/2  35  I  0.92  .40  .20  Gen.  Steel 

i/2  5.504  j  11.79  5.00  2.50  Do.  pfd. 

Ml  25.636  16.07  6.001  1.00  Goodyear 

Va  182  42.941  2.00  1.00  Do.  pfd. 

1,864  1.571  .50  .12*^  G.  .McKay  *A* 

1/4  .325  1.571  .50  .12Vi  Do.  pfd. 

125  1.00  .50  Grafton  *A* 

Ka  4.400  2.39  1.60  .40  Gt.  L.  Pap. 

30  2.551  .50  .12»/2  G.  W.  C’I.  ‘A* 

IdO  0.551  .50  A2i/^  Do.  ‘B’ 

>,4  7,851  0.52;  .25*  .10  Greenin;;  W. 

HO  ^*61  70  .37Vi  Guar.  I'r. 

lin  2.09dt  Gurney 


(  32 

27 

4.41 

32 

31*% 

31V% 

—  H 

2.717 

1.17 

.15 

.20t 

UNION  ACC. 

(7.00 

5.50  j 

I  no 

105*4 

5.0 

109 

108 

108 

—  1 

100 

1.84 

..60 

.30 

Do.  pfd. 

1  9*4 

8 

.  105*4 

100 

4.8 

102V%102 

02*% 

—  Vti 

200 

3.34t 

1.50 

.40 

Union  Gas 

J  80 

66  1 

(6.50 

4.90 

4.B 

6.50 

6.50 

6.50 

+  .25 

700 

0.851 

.oO 

Unit.  Amus. 

.  i 

63 

54  A4 

57 

55H 

5644 

+  2 

760 

16.41; 

1.50 

.37 

Unit.  Cp."A’' 

1  *8'% 

25  ; 

39*4  32*4  5.0  39*4  34Mi  39*4  +  SVi 
32  29*4,  ,  29*4  29*4  2944  . 


I  32  29*4  ,  29*4  29*4  2944 

I  6*.3  5V4I  6.2|  6V4  6^4  6M4 

I  80  78  6.2  80  79  79 

145  135  ;  4.4  145  I4IM4  145 


6.2  80  79  79  —  1 

4.4  145  I4IM4  145  +  1 

4.3  46>ii  46Vr  46>.s  +  4ii 

.  .  6M1  6V^  6M8  . 


.  .  3.00 

2.061  1.00 
2.231  1.00 


.80t  .45t  Do  B’ 


.75  Unit.  F.“A** 
Do.  “B'* 

.25  United  Steel 


2OM1  17V5  4.2  17Vi  l7i/2  17*/^ 

59  50  5.5  55  55  55 

51  47  49  49  49 

14  124r  7.8  13  12*«  12*4 


2.09dt 
8.24d,  40 

2.35  1.20 


I  6  5Mi  .  : . 

'  l.T/i  13  !  7.31 
:  34  27's  5.0  32Mi  32  32 

i  8’i  S-’.  6  51,  6 

5.00  4.00  ,  4.00  4.00  4.01 

4..15  4.25  5.5  . 

,  21  20'/3!  . 

2.25  2.01) 


4.46t  1.23f  .25  Atlas  Steel 

2.48i  l.Ofli  .21)  Auto  Ek'cli 

107.49t  ,30  .12'.4  Do.  pid. 


2I)  .\ulo  Ek'clric  |  14’»  ISVj  6.2 
12'.4  Do.  pId. 

Auto  Fabric  |2.75  2. .50  j  .  ^ 


BAKCKLDNA  4,10  3.00 
0.04dt  1.00  Ilate.s&lnnes  84.  8 

3.03  3.30*  .75  Bathurst  'A'  |  42  37 

1.03  1.50  .  75  Do.  B’  ,  lOka  16' 

1.17d  .20  Beall.v  ,4.00  3.25 

0.89t  .15  Beld.  Cort.  I  6 

1.54i  .70  .  35  Do.  pfd.  !  9'/ii  9' 

Belgium  SI.  | 

1.00  .  25  Do.  ptd.  12'/ii  12' 

2.15  2.00  .50  Bell  Ttl.  I  42', i  OO* 

1.09  .40  .10  Billno're  Hat  ,  V 

2.09  1.00  .25  Du.  \  13  12 

.70  Blue  Kilit'un 

5.88  2.50  .62',i  Do.  pid.  |  34  34 

11)4%  12' Bowatcr  i4.00  3.50 

6.63  1.00  .25  Brantford  C.  15'/3  15'/ 

4.26  .30  .I2'-i  Do. -B’  12  114 

2,19t  .53  Brazil  64i  6 

91.601  6  I'll  1..50  Du.  Did.  80  8.') 

26.491  2.90  .72)01  Br.ftTk.  pid.  I  48  46',' 

2.621  .75  Bri.:;ht  !  20  17) 

4.m  1,15  '  o  ptd.  21)  19 

2.92  2.00  .35  B.A.  Bk,  .Note  1  3.)  2<'’ 

1.361  1. 00  ..5(1  B.A.  Oil  I  364,  33).t 


0.891  .15 

1.541  .70 


11)4%  12' 
6.63  1.00 

4.26  .30 

2.191  .53 


2.01  l.mi  .,50  HAHN  BR.  I  17  ISVj  . 

5.16  .80  .40  Do. ’A'  I  1444  12  . 

4,|j  90  .22)01  Hamil,  Coll.  1  ... 

1.15  .60  .30  Harding  Carp.  8  7  7H  7V5  742  —  ).4 

2. ID  1.50  Ha.ves  Steel  2U5  18  . 

0,86*  .40  .10  Hendershot  4.75  4,40  . 

23.481  6.00  1.50  Do.  pfd.  |  80  77 

4.40  1.80  .90  HindetDauch  |  4I'’4  3955  4.4  41)>'4  40  4142 

2..341  .50  .12),5  Horner  F.  |  11  10 


VA.N  ALLOY  ,4.00  3.25 

4.931  3.001  2.00T  Viau  |  63  6.1 

0.651  .50  .12).4  Viceroy  A’  5.00  4.85 

1.25  .31),2  Virg.  1).  pfd.  |  11  10 

Wainwright  |3.40  2.50 

7.84  1.34  .35  Walker  Hir.  |  27)/4  24)/4 

Waterman’s  {  61,  5 

2.101  60  Waterous  7V4  5)/i| 

1.76  1.20  .25  Westeel  |  1542  134, 

2.80  1,20  .30  W.  C.  Brew.  |  32  30 

17.821  2.00  .50  W.  Groc.  ’A'  33  30  ! 

20.391  1.40  .35  Do.  pfd.  26>4i  25 

1.76  .40  .  25  Westons  ‘A’  26)2  21V*4' 

1.76  .40  .25  Do.  ’B’  ]  2634  2042 

41.661  4.50  1.12)-4  Do.  pfd.  ;  OSta  87)/ii 

0.911  .50  Wilson  J.C.  ,  .  , 

2.30  Windsor  Hot.  |  24  21  I 

1.02dl  Wpg.  C.  Gas  |7.75  2.00  ] 


3.00  2.90  3.00  —.10 
27)/4  2  644  2634  . 


5.50  1.37)/2  Wds.  G.H.  pf 


1542  134s  I  14  134-2  14 

32  30  4.0,  30  30  30 

33  30  !  6.1  33  33  33 

26)4i  25  5.4  2542  254,  2542 

26)4  2142  2.0  26)/2  25  26 

2634  2042  2.0  264*  25)/4  26 

934a  87)/2  4.8  93)/2  93  93 

24  21  ..)  21  21  21 

75  2.00  1  .  1  3.40  3.30  3.40 


3.66  l.oOt  .45f  How.  Smith 


50  41.81  2.00 

175  7  361  1.,'iO 

2.91  4,75 

2.34  1.35 

0.48!  .45 


.50  Do.  pfd. 

.7.1  Hubhard  ”.A" 
.75  flurison  Bay 
.40  ffurunAFrie 
.45  Hydro  Klee. 


30  2542  5.4  283,  27)-2  '.’S 

43'-2  41  4.7  43  43  43 


YORK  KMT.  |2.00  1.80 


4t  4P3„  4fi  421,  447,  +  2)  ,  7,033  ■‘•i-'*  ‘  ‘i  |  zi'/j  zti  ;  4.4  2yi,j  27  27‘ a  »■  M,  Ibt 

i  37  32  4.3  37  37  37  +  4a  25  Do.  pfd.  |  47).a  42  4.8  464a  46).a  46' 3  —  1,07C 

I  93*  8  1  ..,  .  BANKS: 

I  414i  3742  3  I'  3934  38'ii  393,  +  1  5,640  '  '-^O'  -Oi  C.  NAT’L!  40  37  4.2'  40  39  40  1  1  .592 

13)3  1240  l.T.i  123,  12’,  —  '/4  8.155  D.  Bk.  Com.  46  40'/,  3.7  433,  42',2  42),  ^  4a  3,801 

I  6'!  5^  6't  6',  6),  +  ).,  1  407  Imperial  49‘4  43421  3.8  45  44  45  +  H  964 

i  31  ofi  45  304a  29), 4  29'-4  —  ’/,  3,545  .Montreal  4.334  3844  3.9  41  4042  41  t  3,209 

■  97' a  90  ■  ,  97  95',2  934a  +  42  900  2.64  2.20*  .50  Nova  Scotia  j  35  31  4.4  53  524a  524a  975 

'  48  4342  I  48  47  47  +  1  100  2  '*’  ^.lO*  .aO  Royal  |  64)4  .53  3.9  54'4  53'4  534*  —  ‘n  11,964 

,  j  -70  Tor  .-Dorn.  j  42  3844  4.6  39'^  3834  39  —  '/2  2,448 

14.25  2.70  !’  4.05  3.60  4.00  ».20  5.405  .... 

13*4  10‘«  13  12*4  13  2.795  ‘  n^arned  per  share  is  amount  earned  in  company's  iiscal  year;  tor  purposes  ot 

7'  H  I  HVi>  6' 8  6*8  +  i/g  1,405  Personal  income  tax  returns,  “Dividends"  are  shown  on  a  calendar  year  basis. 

j4  10  .  '  J  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30.  1957).  Earnings 

t  2’  20*4  7.1'  21  20*4  20*4  —  V4  100  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 

‘  gj  67  I  . '  .  based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 

77*12  69‘/2  5.0*  74*4  72*4  74'4  +  2V4  15,758  Friday  previous),  x  Odd  lots.  ‘Paid  on  account  ot  19.58  veai. 


4.30  ZELLERS 
.56*4  Do.  pfd. 


4.4  27L,  27  27 


I  47V2  42  '  4.8  46Mi  46Vj  46' 2  — 


.  .  2.29  1.20  .30  IMPER.  OIL 

-  1.08  .65'  .30  Imper.  Tob. 

0.29  6"r  3''''  D<J.  pfd. 

3.06  1.40  .35  Ind.  Accept. 

800  31.49  4.50  1.12«5  Do.  pfd. 

31.49  2.25  ..>6*4  Do.  2*4 

3.48i  .50  .25  Ingersoll  *A* 

M21  0.69  .  Inglis 

3.83t  1.50  Inld.Cem.  pf. 

15  .04  Inld.  Nat. Gas 

100  2.33t  .70  .25  Inter,  Bronze 

3.83t  1.50 


3.43J  4.75  2.37  B.C.  Elec.  4*4 

3.43.  2.25  1.13  Do.  4  2 

3.43  4.00  2.'H)  Do.  4 

,3.431  2.50  1.25  Do.  5 

3.43;  2.12’ 2  1.06*1:  Do.  4*4 

.80  Do.  5' 2 

0..33  ..50  -OH  B.(  .  Forest 

2.39:  .75  .37'2  BC  Pac  k.  ‘A’ 

O.yu  l.uu  Do.  "B' 

2.33  1.40  .35  B.C.  Power 

2.62  2.00  1.00  B.t .  Tel. 

0.80  1.00  .15  Brown 

0.53d  Hruck  A* 

Do.  B’ 

3.52  1.60  .45  Build.  Prods. 

1.66;  .o3t  .15  Builin;.,(on 

1.621  .7ot  .40t  Burns 

1.05t  .45  11  Bur’d.  D. 


33»,1i  2.8  3.5'Hi  35i/g  35*^ 

87*.;.  5.2  92*2  91  91*2 

42  5.2  44  42*^  43*2 


5.1  13  43  4.3 


6.5  I2’8  12’8  12*/8 


I  13  11 

41  ::  37  3.5  40 

I  44*8  38'.  4.6  43’ 


40' 8  39*8  .39*8 
43*4  43»-4  43*8 
11*8  10*8  ir« 


112  0.37di  .25  .25 

135  0.90  1.20  .60 

93  I  7.05t  3.00  .75 

745  376.64J  4.00  1.00 

2.3  2.63  1.40  .35 

1.445  3.33?  1.75  .25 

15,610  1.89  1.40  .70 

50  3.33t 

2.471  2,70  1..35 

2.661  11.371  3.00  1.50 


1.634  1.50  .75 

7.00  3.50 

3.75t  2.00  .50 


1.621  .70t  .40 

1.05t  .45  11 

0.30d; 

5.30:  1.50  .38 

2.28;  .40  .20 

3.73t  2.00  .50 

37.05  J.  0  1.25 

0.83J  JO 
14.95;  2.50  1.25 

2.64  1.00  .25 

9.75  1.30  .;;j' 

1.95;  .10  .20 

1.35i  1.20  .30 

1.92;  .«.;»■  !•) 

2.93t  l.*i3t  .15 

5.22;  1.50 

1.94;  1.50  .75 


.38  CALDWL  1st  ,  21 

.20  Dn.  2nd 
,50  Calg-.  Power  70 
.25  Do.  plu.  I  103 

Can.  Broad  i2.75 

.25  Do.  pfd.  1  47 

.25  Can.  t  emenl  ,  29' 

.32'  a  Do.  pfd.  ,  28' : 
.20  C.  Cr.  Stone  j  8'. 
.30  C&D  Sugar  |  24 

1.)  Can.  toils  !  15'.; 

.15  Do. ‘A’  I  20 

Can.  Forging  26*. 
.75  C.  Inm  Kdry.  .  29 


37.68:  4.25  2.12' a  Do.  pid.  | 

O.Sli  (  •  Machinery 

6.78;  2.''0  ..50  Can.  .M<.Uing  | 

6.96;  1.17  .L.1'4  Do.  pit..  , 

11.27  1.75^  .87’ J  C.  Pack.  A’  1 

4.88  1.75'  S.,'2  Do.  B’  ! 

5.03  3.5.>*  1.90-  C.  Per.  Mori,  i 

60.16*  4.40  2.20  C.  Safew.  pf.  , 

3.28-  1.00  .70  C.  Steamship  1 


20  20  20 

26*4  26':*  26',  2 

5.5  28  26‘h  26'r 


38  h  37*4  38' 4 
4.4  83*2  83' -J  83*2 


1.874  .80  .20 

12.U2;  l.UU 

1.97 

3.52  l.oO  .75 

28.33  1.25  .62’ 

3.03;  2.00  •  j(i 
69.59t  5.00  1.25 


.70  C.  Stc'arnship  1  40  30’''t(  2.7  39 

.31'4  Do.  pid.  ,  13  II  5.5  13 

0  (  an.  V  diegar  21  20  5.7 

.20  C.  W.&C. ’B’  I  14  12*4  14 

CD.N.Alih.NA  lo0'4  I.)0 
Cdn  Bakeries  .  o'a  .5’;* 

.75  Cdn.  Brew.  1  28  25  5.5  28 

.62*2  Do.  pfd.  1  28  8  25*8  4.4  28'’ 
j(i  Cdn  Bronze  1  27  25  7.0  26 


7.36t  2.06 
12.054  1.50 
7  36i  2.06 


:>«  I  5.00  1.25 

:?j  ‘  .36.11  6.00 


.18*4  C.  Can.  “A”  I  15*2  13Va  5.3 
.20  C.  Celanese  1  16'‘8  T2*/a  5.0 


.25  Do.  l.no 

.43*4  Do.  1.75 

.  ,  C.  Ch.&Cel. 

0.14;  .  C. Convert. *A*  ,  . 

1.22d4 .  Du.  -ir’ 

0.59;  ...  .  .  Cdn.  Cottons  |  8  5 

1.734  Dc».  pid.  1  6  5 

2.37;  1.00  Cdn.  Ilredge  |  16'/4  15  '  6.8  16 

3.03;  1.20  .30  C.  Fairbanks  '  18  14*4  7.5 

0.124  C<jii.  I'lMKi  2.50  2.50  j  2..)i 

7.27  . . .  Do.  ptd.  39  37 

1.244  Do  ’A’’  7  7 

26.98;  12.n0i-  H.nnt  Cdn.  (ien.  El.  69.i  6*Ij 

1.53  1.32'/2  .7:)'  C.  (Jen.  Inv.  27‘j  2> 

1.27;  1.00  .25  C.  (i.  Sec. ’A’  18  1.5 

0.5U  .12'y  C.  Hy.  (  arb.  1  8'4  5'/; 

2.03;  .10  C.  Ice  Mach.  , 

4.86;  .80  .40  Do.  ‘A'  1  11  9*- 

0.98  .aO  .211  (.'dn,  Indus.  I  17'.*i  1.) 

184.564  3.75  .93  4  Do.  pfd.  80  73 

5.361  3..f0t  C.  Ingeiaoll  |  4.'i  43 

1.04;  .90  .40  C.  I.  Inv.  Tr.  |  1.5  13 

3.15;  l.l'ti  Cdn.  liOco.  ,  15  12M 

O.Wd;  06  C  Marconi  [2.6.5  2.00 

1.70  .80  .20  Cdn.  Oil  !  27*4  24 

50.13  8.(Ki  2, on  Do.  B'.r  1  153  140 

50.13  5.00  1.J5  Do.  .)'r  102  97'; 

50.13  4.(10  l.OO  Do.  4'r  I  8.)  85_ 

3.12  1.751  75  Ciul.  Pac.  R.  |  25*4  2(:Tj 

0.36:  (  I'elro.  t»ld.  I6‘‘h  13 

0.32  .20  C.P.&P.  Sec.  16.00  5.00 

0.9D  (  dn.  Salt  24  20 

0.09;  Ctin.  Silk  2. .50  2.00 


\3Va  5.3  W.'H  13*4  14 

T2*/a  5.0  165%  15*4  16^ 

m<2  6.4  16  16  16 

28  ,  5.9  30  29*4  29*4 

80  I  4.90  4.80  4.35 


/%  Do.  pfd. 

1  22 

20'.  7.1, 

1.  Mill  ptd. 

,  67 

67  1 

Int.  Nickel 

;  77^2 

69',a  5.0 

Inter.  Paint 

1 

Do.  pfd. 

i  20 

20  1 

Inter.  Paper 

:  91 

83',a  3.4 

Do.  pfd. 

1 

1  ■  1 

Inter.  Pete. 

1  371,9 

31',al  4.2 

Inter.  Util. 

1  26Vi 

21‘/a  4.0 

Interp.  Pipe 

;  44',i! 

36".:  ..j 

Interpi.  Util. 

Inv.  Found. 

1  40',2 

40 

Do.  pfd. 

1  51'/. 

50'/a  5.7 

Isotope 

1  ■  ■  1 

JAMAICA  PS 

23  1  6.5: 

Do.  pfd. 

1  .  . 

!  .  I 

.Ifthns  Man. 

1 

Journal  Pub. 

16 

14  6.4 

KIaL\  INAT. 

1  7', 

5'', 

L  A  BA  ITS 

1  21 

I8'n  j.8 

l,k  Wds.  pf. 

IJl- 

12’  5.6 

Lambert  'A* 

10 

8*/2  6.0 

Do.  ‘B 

Laura  Sec. 

20’/2 

19  6.4 

Laur.  Ac.  *A* 

12 

10*%  5.0 

Lawson,  J. 

19 

19  1  .  1 

Do.  pfd. 

23 

23 

Lewis 

lO'/i 

8'-j  5.7 

Loblaw  Cftoc.' 

is’ 

80  2.3 

Do.  Lst. 

30 '.a 

28'.a  4.9 

Du.  2iul 

49 

4, 

Ldn.  C.  Inv. 

6 

5'  J 

Lowney 

24 

21%  4.3 

*MacKI.N.  S.S. 

lO'.i 

10  1  .  1 

Do.  pfd. 

■1 

MacL.  P.&P. 

65 

61  ’  4.8 

.Mac.Mil.  ‘A’ 

26 

25''’4 

Do.  B’ 

28' 4 

23%  3.8 

Mailman 

Do.  plU. 

+Man.  Sug.  pf 

98 

94  .  ’ 

M.  Lf.  Card,  j 

22 

19’,a;  -  j 

M.  Lf.  Mill. 

9 '4 

7*2,  5.9 

Do.  pfd. 

88 

85  6.0 

Mas.  Har. 

6'/2 

j’/'h 

Do.  pfd. 

83 

77*4  5.6 

Maxwell 

5'% 

1  ■ 

McC.  Gr.  ‘A* 

25 

25 

Do.  -B’ 

23’*4 

23’’4|  ..j 

McColl  Frun. 

55 

50  3.1 

Do.  pfd.  1 

92 

87  4.6 

Melchers  j 

8’% 

8  ,  .  , 

Do.  pfd.  j 

14*2 

i.3y4i  ..| 

Mercury  Ch.  [ 

14 

5  j  ..| 

Mer.  P.  pfd.  j 

48 

45  . 

Mex.  Light  j 

12% 

io‘%: 

Do.  pfd. 

13”4 

1D4  7.5 

BA.NKS: 

2.97  l.oO-  .33  C.  NAT*Lf  40  37  4.2;  40  39  40 

1.90  1.60f  .551  C.  Bk.  Com.  46  40*/4  3.7  43*4  42’^  42*< 

2.49  1.70t  .35  Imperial  49*4  43Mij  3.8  45  44  45 

1.80  1.60t  .35  .Montreal  43*4  38‘/4  3.9  41  4U*/2  41 

2.64  2.20t  .50  Nova  Scotia  |  35  51  4.4  53 

2.76  2.10(  .50  Royal  |  64*4  53  3.9  54' 

.70  Tor.-Dom.  !  42  38V4  4.6  39' 


43*4  38‘.4  3.9  41  4U*/2  41  t  's  3,209 

35  51  4.4  53  52M!  52'  2  .  .  975 

64*4  53  3.9  54*4  53»4  53^  —  11,964 

42  38M4  4.6  394  38*4  39  —  Mi  2.448 


.  Sales  Stock 

High 

1  Low 

Close 

Sales  Stock 

g  (Closing  quotations.  March  25. 

1958) 

(Closing  quotatioi 

s  11,000  .Acad  Fran 

.06 

.05 

.06 

O.-JOn  Kilembe 

I  11.000  Advocate 

2.60 

2.50 

2.50 

21,275  Do  wts 

®  1  4,000  Agnico 

.45 

.44 

.45 

L'.u-)U  Kirk  Hud 

3  600  Alba 

.04 

.(W 

.04 

85,307;Kirk  Min 

5  7,255  Algom  vt 

14.25 

13.87 

14.00 

8.000  Kirk  Town 

90  Do  deb 

97.25 

97.25 

97.25 

2,768  Labrador 

4,000  Do  wts 

4.95 

4.70 

4.80 

3.400  Lake  Cin 

^  1,000  Am  Larder 

.13 

.13 

.13 

8.059  L  Dufault 

^  4,528  Amal  Rare 

.45 

.45 

.45 

13,500  Lake  Ling 

>  i  3,300  Am  *\ephe 

.82 

.80 

.80 

7,600  L  Gsu 

>  27,232  Anacon 

.50 

.46 

.47’% 

2,595  L  Shore 

375  Anglo  Hur 

9.90 

9.85 

9.90 

11,850  L  W'asa 

1  4.000  An g  Rouyn 

32. 

.27 

.32 

200  La  Luz 

,  700  Ansil 

.14’% 

.14*% 

.14*% 

2,260  Lamaque 

1  33,650  Arcadia 

.19 

.17 

.17  1 

25,950  Leitch 

!  3,400  Do  wts 

.10 

.08 

.10 

34,130  Lexindin 

i{  7.100  Area 

.63 

.59 

.63 

4.375  L  L  Lac 

1  14,200  Aro  Equip 

13.50 

11.00 

11.00 

29,000  Lomega 

4,500  Atlas  Vk 

.08 

.07 

.08 

14,500  I+orado 

44.800  Atlin  Ruf 

.27 

.24 

.23»i 

8,300  Do  wts 

4,000  Aubelle 

.06 

.05*% 

.05*2 

4.500  Louvicourt 

1  1,500  Aumacho 

.12*2 

.12*/:i 

.12*2 

68.800  Lyndhursl 

1  11,200  Aumaque 

.07*^ 

.07 

.07 

3,900  Macas.sa 

9,900  Aunor 

2.25 

2.18 

2.25 

7.100  Macdon 

i  6,733  A  S  .M 

1.81 

1.70 

1.70 

4.500  .Macfie 

!  1,500  Ai  illa 

.06 

.05*% 

.05*2 

2,02.)  .MacLeod 

3,900  Bank(>iio 

.13 

.14 

.14*2 

13,150  .Madsen 

9,600  Bankficdd 

.08*% 

.07 

.08'/2  ‘ 

3.500  Magnet 

3,450  Barvue 

.15 

.13 

.13  1 

47.300  Malartic 

5.,500  Bary  Expl 

.72 

.70 

.72 

26.5*H)  Manea.st  U 

.  7.475  Base  .Metals 

.24 

.22 

.22 

75,700  MaJalgo 

]  26, .500  Baska 

.16 

.14 

.16 

2..')O0  .Marcon 

16.4.50  B-Dim( 

.24 

.22 

.23 

13**, 850  Maritime 

'  3,000  Beaucacp 

.90 

.90 

.90 

290.000  Marlin 

11.100  Beav  Lud 

.17 

.16 

.16 

11.133  .Maybrun 

52,815  Belcher 

1.07 

.95 

1.00 

1,381  .McIntyre 

600  Belleterre 

1.75 

1.60 

1.75 

4,300  .McKen 

i  50.400  Bethim 

.96 

.82 

.93 

3.600  .McMar 

6,014  Bevcon 

.12 

.11 

.11*% 

21,200  Ment 

5.500  Bibi.s 

.0.) 

.04*/% 

.04*% 

33,500  .Merrill 

3,4.56  Bicroft 

1.04 

.93 

1.00 

19.500  .Meta  Fran 

6.950  Do  wts 

.38 

.32 

.35 

7.200  Midrim 

13.500. Bidcop 

.15*2 

.12*% 

.12*-' 

49,120  .Milliken 

High  Low  Close 


16.25  15.75  16.00 
1.02  1.00  1.01 


4.35  4.10  4.25 

.20»7i  .15  .15 

2.96  2.96  2.96 

2.70  2.50  2.70 

1.36  1.24  1.35 

.05*.a  .04Vi  .04'i 

2.00  1.80  1.83 


2. Of  2.'»9 
.04  .04>4 


76.00  78.00  76.00 


2.14  1.95  2.10 


'975  i  ^>300  Bonville 
*TH  11,964  I  5*5fJ0.Bordulac 


4.2  34*4  32’8  34*4 


I  .70  Tor.-Dom.  (  42  38V4  4.6  394  38*4  39  —  V6  2!448  ^3,500  Bouscad 

15.400  Bouzan 

■jg-  !  Earned  per  share  is  amount  earned  in  company's  iiscal  year;  tor  purposes  ot  35.700.Boymar 
405  personal  income  tax  returns,  “Dividends"  are  shown  on  a  calendar  year  basis.  6.600. Bralorne 
J  Includes  1956  year  (tiscai  years  ending  July  1,  1956  to  June  30.  1957).  Earnings  u 

not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are  ,1?^!! 

based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  Brunsman 

75a  Friday  previous),  x  Odd  lots.  ‘Paid  on  account  ot  19.58  veai.  6.830  Brunswick 

2^  6,750  Buff  Ank 

NEW  YORK  STOCK  MARKET  ' 

9Q2  (Supplied  by  Shearson  Hammill  Sc  Co.)  (Closing  Quot.  Tues.,  .March  2.5th.  1958)  44.749  Camp  (  hib 


.08  .Oo'z-fi  .08  1.711  Min  Corp 

.07  .06*3  .06'3  11.4tHJ  Min  End 

.12  .09  .09  15.200  Min  Ore 

.41  .38  .41  81.1.50  .Mocui 

.09M!  .08  .08  4,tHK)  .Moneia 

5.45  5.15  5.15  2.4(«i  .Multi-M 

.52  .51  .51  77,200  \ama  Cr 

.05  .04»ya  .04''2  22,600  Nat  Expl 

.06  .06  .06  26,225  .Neaton 

2.55  2.40  2.42  17,500  NclJo 

.07  .06»z3  .06L%  15.800  .Nes  Lab 

.88  ,75  ,75  3,000  .New  Alger 


I  Bid  Asked  Bid  Asked  Bid  Asked  Bid  ^  -k 

I  Allied  Chem  77*/8iChrysler  51A%;  Int.  Paper  91V%  Sperry  Rand  18 

55  I  Allied  Stores  46'?<8  Columbia  Gas  17H  Int.  T  &  T  32  |St.  Regis  Pap.  .J() 

13  I  Allis  Chalmers  24  [Com.  Solvent  11*4  Jones  &  I.augh  38' s  Raytheon  2: 


600  Camp  RI. 

Bid  ^-ked  35  .567  (‘dn  .A.storia 
id  18*8  S.'iOO  C  Chieftn 
Pap.  31.' 4  .  II.OOOC  High  Cr 
23' «  13,3.50  M  .Malart 


American  Can.  43  ;Com’l.  Edison  44V2  John.s  .Manv.  38V4  Republic  Steel  40^81  4.:)(M)  C  .N  Inca 


45^8  Cons.  Edison  49'2  Kennecott 


Am.  Radiator  13-8  Crane  27  Lockheed 

Am.  Smelting  14*4  Deere  30*'8  Loews 

A.r.  &  T.  171*8  Del  &  Hud.  2OV4!  Merck 

Am.  Tobacco  79H  Douglas  57  ,  Minn.  Moline 

Anaconda  46*’8  Dow  Chem.  .56Vii  Monsanto 

Armour  14‘3  Dupont  176»2i  Mont-Ward 

j  Atch  T&SF  18*Tf  East  Kodak  l()4*/4  Motorola  xd 

38'8iEI  Paso  N.G.  28^8  Nat.  Cash  R. 


(Baldwin  Lima  11*8  Gen.  Elec. 


89*4)Schenley  22^ 

42  Sears-Roe’k  26’i 
13V4  Shell  Oil  69* : 

47*4  Sco-.Mobil  50 

8*4,  South  Pac.  38' i 
35*,2:South  R.R.  34M 
35V8,St.  Oil  Calif.  46*i 
39*8  Stan.  Oil  N.J.  51M 
,58''«  Texas  Co,  62^ 


22''8i  12.400  Cdn  Thor 
26’%  I  9,250  Candore 
69*a  18,850  Can  Erin 
50  .52,573  Can  Met 

38' 2  14.350  Do  wts 

34M2I  36,100  (‘aptain 
46*8  700  Caribo 

olH  3..575  (assmr 
62' 8  i  300  Ca,N/(>r 


B  &  O 
Bendix  Avia. 
I  Beth.  Steel 
I  Borden 
I  Budd 
iC.P.R. 

I  Caterpillar 
Celanese 

ic  &  O 


25‘/2  Gen.  Motors  35*:*  Nat.  .Steel 


23*/»,Texa.s  O.  Sul.  IS’s  31.678  Cent  Del 


48'  H  Goodrich 
39*4  Goedvear 
IC'm  Gt.  .No  Ry 
15  Gulf  Oil 
24'»8  Illinois  Cent 
61i2lndland  StI. 
51*8lnt.  Harv. 
50*8  Int.  Nickel 


Nat.  .Steel  50  1  Union  Carb.  ‘K)  4,625  Cent  Pat 

N.V.  Central  13*4  Union  Pac.  26'S»  l.oooCcnl  Pore 

.Nor.  Am.  Av’n.  27‘4  United  Aire.  58*4,  8,100  Cheskirk 

Nor.  Pacific  .39' k  United  .Airline  25*8]  1.200  Chester 

Penn.  K.R.  ir/8,U.S.  Rubber  33*'8j  38,100  Chib  Jar 

Pepsj  Cola  23  ;U.S.  Steel  58^8  4,100  Chib-Kav 


7.10  7.25  7.40 

1.00  4.00  4.00 

7.50  7.20  7.40 

.69  .81  .81 

.07'..3  .07*%  .07*2 


.17V2  .I6V2  .I6V2 
.41  .36  .40*^ 


83V%i  Phillips  Pete  38*/4  Westingnouse  6178|  8.100  Chib 

28*%)  Pure  Oil  33Ai  Woolworlh  42^%j  lo,9oo  Chimo 

75Mi  Radio  Corp.  33*%  Youngstown  S,  82'/2  1,305  t'lirorn 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc. 


(Closing  quotations.  March  35,  1958) 


Algoma  Central  23 
Do  pfd  D; 

20  .AJexand  Bldg  i'  10 


Bid  Asked  Cons  Theatre  .A  6*4 


24  Do  B  2 

Continental  I^ife  60 
20  Cousins  E  V  10 


|Ang  C  Tel  .\C  26'2  27'/2j  Crown  Life  new  9 


II  80  81  r 

4*/2  4*4  4*.2  + 


170  Beauharnois  Pr  15 
25  Do  1,  II  Pow  30 
1.758  Floor  23 

135  ‘Bc:  Sugar  .  31 

400  j  I^r*n  C  35 


'Cuban  S  Sugar  8 
[Daily  Mirror  A  130  150 

Det  Int  Bridge  15 
D  of  C  G  Insur  40 
Dover  Insur  9  10 


30  Assur  120  130  Eastern  'lYust 


0.5U 

2.03;  .10 

4.86;  .80 

0.98  ..)0 

184.5b;  3.75 
5.361  3..f0t 
1.04;  .90 

3.15;  1.00 

o.wd;  06 

1.70  .80 


4.S  27' 2  26' 4  26»/4  —  l*-4 

16  16  16  —  1 


15*4  15'4  15V2 
,  79  79  79 

7.8  45  45  45 

12'-i  12',2  12'% 

2.35  2.00  2.00 
3.3  24-8  24*4  24‘^8 

5.5  153  153  153 

5.0  102  102  102 


.Mid-W  Ind.G.  1.75  1.25 

Milton  Brick  ,2.50  1.95 

.80  Minn.  £:()nt.  |  24  2D/4 

.31*4  Mitch.  J.  S.  I  33  33 

.25  Mitch.  R.  ‘A’  |  7*2  7  ' 

Do.  "B  '  ,1.3.>*  1.25  I 

.50  Mod.Cont.’.A*  I  12*4  12*4; 

.35  Molson's'A’  !  30  26 

.35  Do.  B’  !  .30  26*,%, 

Monarch  Kn.  ,3.50  3.25  , 
Do.  Pfd.  ,.70  .46  I 

Mona.  Mort.  ]  35  35 

.25  Mont.  Loco.  j  15^8  15 

Mont.  Refrig,  j  39  39 


1.60  1.50  1.55 
2.50  2.30  2.40 
6.8  23 'z2  23  23*2 


Brockville  T.  . .  62 
Can  Delhi  P  . .  6’ 

57  Can  Fire  Ac  .  20 
Can  Indemnity  20 

1,800 

1  400  ^  Lamp  .  16 

’93^)  (-‘an  Sup  Oil  .  16 

7  Cole  Coil  A  . .  15 

Do  B  .....  15 

9  Colonial  S  275 

2  330  f  I'He  20 

0  ilio  Cawthra  A  U  .  35 

A  W  Chase  U  50 


6*4  j  Laurent  6  pid  20 

2'2  La  Sauv.*igarde  50 

60  jLdn  li.  Can  .A  pf  Jo  44 

.Monarch  Life  275 
McCarthy  .MAI  3 

^  Do  B  .25 

130  150  Ljfg  Assoc’n  275 

NB  Telephone  IU2  12*2 

9  10 

2*)  Oland  Brew’  A  14  15' ■. 

”(")  Ont  &  Que  Rly  If.'O 

1  ...  Provincial  Bank  2.')  26 

325  ...  Hoi)  J  &  VV  23 

70  Sherbrooke  Tr  20t) 

12  15  Sov  Life  25  ptd  105 

200  220  Strategic  M  12*2  13*2 

330  Stnd  Fuel  4*4  P  35  40 

IQ  Stew  &  Lloyds  2*4  3V4 

20  21  Sun  Life  Assce  260  270 


Emp  Life  25  pf  30  ^  ^ 

*  E.ssex  Pack'd  1  ...  Provincial  B; 

Excelsior  Life  325  ...  Hob  J  &  VV 

1=0  Galt  Bra.s.s  70  Sherbrooke  ' 

|.j  C  Br  C  Inc  C  12  15  Sov  Life  25 

j7  Gt-West  Life  200  220  Strategic  M 

Guay  C  N.A  330  Stnd  Fuel  4*/ 

'  Halifa.x  Ins.  .10  . 

.  ..  Hudson  Bay  .  20  21 

....  Imp  Chem  Int  5*4  5*4  Tor  Gen  Ins 

.  .  Ing  &  B  pfd  .  100  Waterloo  M 

55  Int  Holdings  18*4  20  Western  Life 


,,,  I  CALGARY  OIL  QUOTATIONS 

xlO  (Supplied  hy  Jas.  Hirhardson  &  Sons)  (Closing  quotations.  March  2.5.  19.58) 


2.70  2.50  2.70 


1.64  1  49  1.62 


11.26;  .  .  Do.  Pfd. 

2.22;  3.00r  Mona.  Mort. 

2.34  1.00  .25  Mont.  Loco. 

4.:’-i;  2,00  Mont.  Refrig. 

4.90  2.00t  1.10+  Moore  Corp. 

2.69T  .84'4  .22»/2  .Morgan.  H. 


15'4  4.9  18*h  13  18*fl 
90  j  4.9  93*,2  £8*2  98'/2 


.  ’(U  1.2Ut  .26  Mt.  Roy.  Rice  i  13'?  13 


I  Barrens  4  5 

2,636  Blue  Cr  11*4  13 

*”95  C  Formaq  4**  5 

1,360  Century  5  6 

Claybar  13  14 


5  jEdoran  6  6V2  Leamac  5 

13  is  -o.in  290  300  Led  tal  9 

5  !  Freehold  1*/*  2I2,  Monarch  4 

6  ;  Gateway  3  4  N  Coni  1 

14  ;  Kenare  5*4  6  [  Ridgeway  1 


Bid  Vsl-'  ^  Bi)l  \ 

13  15  j  Select  6*4 

3' 2  6*4  Share  5 

9  10  Tran.sfld  2*2 

4  5  \V  Warner  6 

I'a  2  W’ Maygili  160 

1*2  2»/2  York  6 


2.302  2.101 

3.901  I  2.7b' 

20  i 


.20  NAT.  DRUG  |  13*8  11' 

.15  Do.  pfd.  I  13  11*: 

,30  Nat.  Groc.  | 

.75  Do.  pfd.  !  26*4  21* 

.16  Nat.  Ho.se ‘B’  4.60  3.50 

.40  Nat.  StI.  Car  22*4  21 


».0  25  24+8  24+8  —  1'. 

4.60  4.60  4.60  . . 

1.3  211.2  21  21  —  */ 


1.1U» 
l.lOr 
3.03  1.40 


1.49dt 

0.20d; 

4.81: 

3.B6 

13.43;  .80 

0.27 

2.8O;  1.00 
1.91  .60 

1.36:  .80 

0.86;  .50 

1.09; 

8.70;  2.00 
1.13  1.60* 

2.47  2.0Ut 

l.U2d; 
1.67(1; 

O.OU 


1.21  .80 
0.56  .20 

4.24;  .80 

6.63;  2.00 
1.85  .60 

8.49;  60 

3.53;  1.80 

20.51  3.00 

3.23d’ 
3.08d; 

2.90  1.70' 

3.n  .901 

0.88' 

2.641  1.00 

0.30i 

2.82: 

3.07;  .50 

2.59  f  1.20r 
2.08;  60 
2.54  1.00 

133.31  4..)0 

6.53  2.60f 

11.37  .70 

1.3i;  .30 

2.79  2.10T 

1.32;  loot 
5.69"  2.50 
3.28t  loo 
3.55;  1.25 

1.25  .50 

21.87  1.00 

1.18J  .60 


3.14t  .75i 

3.65 

0.60  .30 

103.521  3.75 
2.55; 

14.66;  4.25 

o.6:u 

0.85  .55+ 

1.79;  1.60) 

L.50 

3.08;  LUO 
1.94;  LOO 
1.6U  .40 


l.Ll.  (.llil.  pfd.  94 
.37'  2  C.  Vickers  |  25 

C.  Wallp. ’A*  I  22 
Do  •  B"  I  23 

..">0  C.  Westingho.  [  48 
.2.)  Catelli  A’  '  ‘29 
.37  D(».  B'  I  41 

.70  Chartered  Tr.  50 
(  hat.  Stl.  pf. 

.50  Chat.  Gai  16 

Circle  Bar  2. .30 
.  .  Do.  “A"  ,  6 

...  Cl.  .NeMii'A" 

.  .  Do.  -ir 

.  ,  Do.  ptd. 

,  Coch  I  iiinlop  19 


94  90  5.3  94  93  94 

25' 2  20*4  5.9  23'2  24*«  24’ 


1  1.80 

1.60 1 

.35 

Nat.  Trust 

1  -10 

'  4.61’ 

1.65 

.-45 

Nfld.  Light  1 

4.) 

i  L.)2 

.62'- 

.30 

Niagara  Wire 

1  lO'i 

1  19.H6t 

4.00 

1.00 

N.W.  Fill  pf. 

1  82’ 

4.1.1; 

2.00 

.50 

Noranda 

1  40'’ 

.Nof.  .Star  0. 

1  12' 

13.93: 

2.75 

.68 

N.  Q.  Pw  .  P.  1 

1  4b 

37*/2.  3.5  . 

42'/%:  4.3  44*/%  44 

9  7.5:  10*4  10 

75  4.9  82*2  8’>'’ 

35*4  4.9  40*/2  39* 


40*b  +  %  6,763 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  James  Richardson  Sc  Sons)  (Closing  qiintatinns.  .March  2.3.  195k) 

LISTED  STOCKS 

Bid  A.sked  Oils  Granby  S  (Ifl 

Industrials  Basco  .14  .36  •'''  Mines  .04  .05 

Alberta  Dist  1.4.)  1.43  C  Collieries  4.30  4.75  -01 

i  Do  VT  1.20  1.30  Inld  Nat  Gas  6.25  7.00 

BC  Tel  43.25  43.7.3  Mid-W  I  Gas  1.45  Nick  M  .62  .65 

BC  Turf&C  85.00  95.00  Peace  River  32.00  36.00  ,*rem  Broder  .05  .u7 


I  22»-.!  18  , 
I  23*4  18  I 


50  2.U0 
6  3>2| 


1.82  1.30  r 

75.U5  7.00  1. 

I.^>8  1.13' 


5  OGILVIE 
D  Do.  pfd. 
lot  Out.  Loan 


3.11  L50f  loot  Ont.  Steel 


5.41  28H  28*4  28*8  +  Va 


.[  3.50  3.00  3.25 


9  16  15*2  15*, 2  — 

2.00  2.00  2,00 

I  ^  1  4  . 


,  Coch  I  iiinlop  I  19  16 

.20  Do.  A  I  13  II 

Cocksliufl  1  8^  7 

.2.1  Co'.;liliM  B  J.  i  14*4  13 

.15  Comb.  Em.  I  12' 4  9 

.20  (i.nd.  Nal  l.  1  9'«  9 

.25  Cons.  Baker.  I  7*2  6 

C  Duers.  A’  ,1.00  .94 

[>o  pid  28  28 

.60  C.  .Min&sSmel  !  19  l‘«' 

.60'  Cons.  Paper  34  28 

C.  Press  "A" 

Do.  ’B 

Cons,  lextile  2.50  3.00 

.20  ( onsum.  (ias  33*i  29 

.37'.-  Cons.  Gln.ss  ;  26'-.  3.3 

Corl)v  'A'  j  17*4  13' 

Do  “B’  I  17V4  16 

.27'-*T  ( (fsinos  I  ll'/3  10' 

.05  (Tam  Bit  [2.90  ’2.65 

.25  Crain  t  30  30 

.oO  Crown  (  ork  i  48'ii  42 

.13  Crown  lii'st  1  19‘4  16' 

Crows  Nest  I  l^'  -j  '  l 

.43  Cr.  /ellei  1  47  42' 


Do.  H‘ 

.30  Dist.  Seag. 
.U)r  Doni  Bridue 
D.  Coal  pfd. 


8.47;  3.95t  1.80  PAGE  HER.  [  120' 2  103  }  3.1;  118  116  117 

0.35 1  80  Palon  Mfg.  . 1  ...  . 

.  1.40  .35  Do.  pfd.  .  ..  . 

.23  Paul  Set .  St.  .  (  .  j  . 

0.63;  Pembina  7*4  6*b  .-I  7V%  7^4  7*-4  . 

27.56  2.50  Do.  pfd.  43  41  5.8  . 

1.92  1,60  .45  Penman’s  2^^  23*.%i  23  25  25  +  Vi 

27..56  2.50  .62.' 2  Do.  pfd.  '105  100  j  5.2| . 

.{.'0  .»5*  .20*’  t*eoples  ( r.  |  15'i  13  :  . 

30.;;8  (i.OO  Do.  pfd.  I  98  90  6.3  92*<2  92‘<i  921,2  —  2'2 

5.73;  2.37' 2  1.25  Photo  Eng.  [  43  38  ! 

1.85  L30i  .30  Powell  River  ;  34*%  29-4  4.8  32  30*/%  30*.i  —  l*/4 

3.27;  2.00  Power  Corp.  j  60*%  54*b[  3.4  59*4  59  59  —  '/2 

15.05  2.25  .36  Do.  Isl  '48  42  '  4.7!  45  45  45  . 

15.05  3.00  .75  Do.  2nd  1  67  64*4'  4.9  67  67  67  ... 

4.02  3.00  1.50  Price  Bros.  [  43*4  34V%:  7.6  BS'/i  38*'i  38*%  —  1 

180.1  •  4. IK)  2.00  Do.  pfd.  ,  86  85  4.7  85  85  85 


Capital  E.sl  4.75  5.00  IVantor  Oils  1.24 

410  Inter  Brew  B  4.00  4.25 

iLucky  Lager  4.50  4.60  I  lines 

.  Neon  Pr  Com  12.50  13.00  Amer  Stand  .07 

Pac  Coast  T  40.00  Beav  Lod  U  .15 

565  IWest  Pap  A  23.25  ;  Beth  Cop  .91 

I  Do  B  23.25  24.00  itanam  Cop  .14 

726  iSun  Publish  A  9.87  10.00  'Canusa  Cari  G  .03 

iW  Plywood  B  13.00  14.00  Giant  Mascot  .09 


27  Nat  Explor  .16 

Quatsino  .25 

Silback  Prem  .05 

.08  Silver  Stand  .14 

.17  Sunshine  Lrd  .12 

,94  Taylor  Brid  .12 

.17  Vananda(1948)  .01*; 

.04  ,Fest  Explor  .20 
11  iFarwest  Tung  .09 


- CANADIAN  BONDS - 

Quotofions  supplied  by  Investment  Dealers  Association  of  Conoda 


Issues;  Kid  Asked  1  .Municipals: 

Dun,  G.V..  Boud^:  3^0  9o 

3''/c  Perps  92*’2  93  oo.  3  68  84 

3*i  Jan  1  '68  91*4  92*4  Oo.  3  70  82 


Prov.  Transp.  [  12*%  11  1  8.3  12 


3*i  Jan  1 '68  91 

. -J!  ]2  May  I  58  100 

3.0.3.T  3,/^  J  7ft  9Q) 

iJa  3*/4  Oct  1,79  90’ 

3*4  Mar  1  98  94 


;  26' J  23  5.8  26*. 

I  17*4  15'-  6.3  17* 

I  17V4  16  6.6  17 

I  ll'/3  10‘/2  7.3  11', 

[2.90  ’2.65  i 


35  CiUE.  POW.  I  31  27*2  4.6  31  30*/4  30*%  . 

75  .45  Oue.  Tel.  '  21V^  18*4  21V%  20*  2  21Vj  +  1 

75t  .3Ut  Duinte  ‘A*  {9  9  ,  6.5,  . 


5. Kid; 

3.60  .80 

4.60:  L21i 


4.0  46  45*2  46 


4.n.‘7  •i8.17 
4,0(»7  0.26 


.50 

Dom.  Corset 

H'a 

13 

5.9 

Dom.  Dainfs 

64  a 

b'. 

Do.  ptd 

17 

17 

17 

17 

17 

10 

Dom.  FJeci. 

111 -2 

10 

11*2 

11*2 

11 

200 

Dom.  Kiigin. 

2(1 

17’ ’J 

20 

19 

19 

— 

1 

175 

.15 

Dom.  Fabric 

ID  4 

9'-.. 

6.2 

..50 

Dom.  Fdry. 

27 

23' 4 

*17 

26*4 

26*2 

*i2 

2.514 

2.25 

Do.  ptd. 

99' 

97 

4.5 

.50 

Dom.  Glass 

bU, 

60 

3.1 

64 

63  *-2 

6,1*2 

— 

•*4 

161*. 

.17*2 

Do  ptd. 

lb 

14«2 

4.6 

15*'4 

15 

15 

— 

)/. 

260 

1).  Masnes. 

ll'l 

9 

11*2 

10*2 

1034 

L095 

.50 

L).  Dill-loth 

34 

29 

..1 

34 

33‘/2 

34 

1 

430 

Dom.bcotiish 

24 

22 

•  •  1 

1 

.62' 2 

Do.  ptd. 

44 

42' 2 

1 

,  ,  i 

U.  stl  i Coal 

23 

18 

5.0 

20*% 

20 

20 

1.624  i 

.31'+ 

Dom.  Stores 

57' 4 

51 

2.3 

54*% 

53 

54*/2 

-f- 

1*2 

1,901  : 

.25 

Dom.  Tai 

12 

10 

4.9 

12 

11*2 

12 

+. 

14,047  ; 

Do.  pfd. 

21’+ 

18' 2 

5.4 

20*4 

20 

20*4 

4. 

v. 

130  1 

.15 

Dom.  Textile 

8'. 

7.4 

8". 

8 

8”4 

+ 

16,620 

1.7.) 

Do.  ptd. 

118 

117*4 

6.0 

* 

Dom  Woolen 

50 

.35  j 

.35 

.35 

.35 

100  ' 

1.05 

.60  1 

.30 

Donohue 

IP4 

10  ' 

11’, 

11 

U 

145  ' 

.37' 2 

Dow  Brew. 

34 

30 

4.6 

34 

3.3 

33 

.'lO  ; 

.ZJ 

Du  pont 

I8I2 

16*:. 

17 

l6*-j 

16-U 

— 

1.610  1 

.93‘'4 

Do.  pfd. 

84 

77 

4.7 

79 

79 

79 

— 

1 

10  1 

EA.S'l  ROOT 

7. 00 

7.00 

1.73 

Do.  pfd. 

no 

105 

6.7 

Eastern  Steel 

1.00 

.60 

,75 

.75 

.75 

— 

10 

500 

.20t 

Easy  Wash. 

7'  2 

/'•J 

6.0 

.30 

Econ.  Inv. 

35 

31 

4.8 

.37*2 

Eddy  I’.  ’C’ 

37*4 

37 

Do.  ‘A’ 

4(1 

37 

2.6’ 

E:lcctrolux 

10^ 

9', 

10*i 

10*4 

10'4 

— 

1  g 

9 

.10 

En.&Ht..  ’A' 

5.00 

5.00 

5.00 

5.00 

5.00 

10  ! 

.90t 

Equit.  Life 

55 

47 

1.6 

55 

53>/2 

S3 

m  j 

.26 

Estabrk.  pfd. 

14^4 

14^4, 

■  1 

■  1 

2.)  K.APIDGRIP  I  TVa 
.15  Reitmans  I  14 

River.  “A**  I  12 

Do.  *B"  I 

.40  Robert.  Mfg.  !  13 

.50  Do.  ptd.  17 

.2(f  Robinson  L.  |  r2V4 

.25  Do.  pfd.  ;  15 

.26  Hoe  A.  V.  I  14 

1.76*2  Do.  pfd.  i  100 

,20  Holland  ‘A’  [  15 

.10  Do.  ‘B’  I  23',2 

L06*-4  Do.  pfd.  !  86 

.06' 2  Royalite  [  H'-a 

33  Do.  pKl.  I  28 

KusseM  Ind.  I  7*4 


1  l’2Vi  10  I  7.31  . 

!  15  13  j  1  . 

I  14  12*4!  5.8  13*4  13*%  13*^  + 

I  100  98  ;  5.8  100  llM)  100  .  . 

I  15  13  ’  5.3j  14' «  14', 8  14’ H  - 

I  23’,a  22*.»  23Va  23*/2  23*2  -r 

'  86  76  5.5  78  78  73  — 

i  Hi-a  1L4  2.2  12H  llAk  12*«  — 

i  28  23’’,  5.9  24  23*/2  ‘23’ 2  — 

I  7*4  6  7*'%  74g  7*2  + 


3V4  June  1  76  90*2  9IV4  iQuebec  3*i,61  94 

3*/4  Oct  1,79  90k4  90*4  Do.  3*,2/64  90 

3*4  Mar  1  98  94  95*.%  ,  Regina  3*4/72  83 

;  . .  iStJohn  3»%/70  85 

1  V)clnr,_Loani.  iThreeRiv  3),(i/64  90 

1 3  .19  (.)th  \  )  99’.  100  loronto  3/67  85 

3  60  (fith  V)  99  99V,  Winnipg  2))i,66  88 

3  S2  (7(h  V)  97^,  98  Vancouvr  3).3/75  83 

•3  66  Sv!  gll’  %  Rail,  and  Navuation,: 

AlgomaCH  5  59  138  140 

Dom.  Govt.  Guaranteed:  Canada  SS  4,66  92  94 

CNR  3  54-59  93*4  100  Utilities: 

Do.  3  61-66  95*4  96  ,  4  -a  tL«  o-i 

Do.  2^,  67  92)>4  93Vi  4,0  ^  9,. 

Do,  3)'4  74  95).-/  96),u| 

Do.  2),  66-71  90)).  91Vi  ■-  '  ''  ", 

!.\ustralia  4  70  93  94  M  »■ 


I  .Muiiiopala:  c  i  enient  'S'*‘,/7o  8u  87 

;.Montreai  3  60  95)2  ..  '^*)-  S’i  76  lot')-,  lot 

Do.  3  64  39' 2  C  .Met  Ur  5V2  62  84  86 

Do.  3  68  84'  2  ...  <-)aucse  3  02  92 

Do.  3  70  82' a  _  C  Chem  5)4,71  93 

Do.  3/72  81  ....  <-;  *  I-  30.. 74  87  88 

«uebec  3)1/61  94  ....  I'"-  '7  105  106 

Do.  3',2/m  90  ....  Can  Oils  4,76  9li‘-2  91 

Regina  344/72  83  _  Coekshut  4)4  60  8.1  87 

St  John  3'Am  85  ....  Col  Cel  4)260  89  91 

ThreeRiv  3)/(i/64  90  ....  "o-  0  68  91 

loronto  3/67  85  ....  Cons  Den  5  62  93  94 

Winnipg  244,66  88  ....  ‘-'red  f''onc  a6a  95  97 

Vancouvr  34.2/75  83  ....  L)u  4'.2  70  90  9'/ 

Dm  Fdy  4'/2,  69  95  96 

Rails  and  Navigations:  Dm  Slor  342  76  102  104 

.MgomaCH  5  59  138  140  L)®)"  Tar  0  6?  93  loo 

Canada  SS  4,66  92  94  '  I’ryden  4  4  74  92  94 

Eaton.4c  4'  2  76  95  97 

I'tilities;  i  i-.iioy  I'ap  .  ,4  89 

®d"™  4)'™  ^6)  99')^ 

Do.  442  67  98' 2  99)4  64..  77  106  107 

I,  J  HI  on  01  •>''>5  148 

M  5  ;!  102  ’  11%.,  :44unnar  5  60  100).2  101 

B^ziiT  43^5 s 


82*11  1.30.)  Cbrorn  3.15  2.95  2.« 

-  41,325  Coch  W  ill  2.60  2.45  2.; 

19.1(;()  Cody-Reco  .14  .12  .] 

7.500  Coin  Lake  .15  .14  .1 

193.750  Coldstim  .34  .28  .i 

6,000  L'oloniac  .05  .o;*-%  .( 

58)  9,70.")  ('onia  :as  .60  .55  .1 

3.1.10  Con-Ktw  .23  .22  .2 

20  42..-2,>:{C  Leii'keno  .14  .10  .1 

,  2..)U0(:  Beta  G  .07  .07  .C 

44  12,562  C  Callinan  .12  .11  .1 

26,495  C  Denison  13.2.)  12.12  13.00 
3  68.230  C  Den  wts.  4.15  3.75  4.05 

5,050  C  Discovery  2.75  2.65  2.65 

3, .500  C  East  Cr  .3.3  .Mi  .3 

4,0,38  C  Ken  ..)9  ..50  ..‘i 

^  2  1.000  C(;  .\rrow  .20  .20  .2 

42.502  C  Halliwell  -.3.3  .29  .3 

L)'  '.*:  1,2.30  Con  f!<.'‘  ey  1.8.*)  1.70  1.7 

18,900  C  .Martieii  .26  .22  .2 

■)»,  '  6.162  C  Mili  eus  .49  .44  .4 

,  19.600  C  Morrison  .22  .17  .1 

'  7.216  (  on  Nesus  .20  .16*a  .1 

3,000  C  Persh  .12*a  .12  .1 

.ni  500  Cons  Que  .45  .45  .4 

I'l  ^  7,500  C  Red  Pop  .09‘/2  .08**2  .0 

31/  114.100  C  Regcourt  .18  .13*/2  .1 

A7()  *  17,000  C  aSannorm  .06  .05  .Oi 

60.421  Con  vSud  .90  .76  .8 

7,000  C  Tungsten  10  .10  .1< 

•  1.540  Conwest  2.70  2. .30  2.7( 

_  1.3.900  Cop  Corp  .25  .19  .2: 

'  20.004  top  -Man  .08  .07  .0^ 

i  30.4,37  Copra  nd  1.64  1  49  1.6: 

41.730  Coulee  .64  ..33  .6( 

I  l.iKkT  Coiirnor  .07  .07  .01 

l.omi  Cre^taur  .09  .09  .0* 

8)  1*  .oiHl  Croinor  .08  .06  .Of 

12. I'M)  Crow  pat  .10  .(*8  .Of 

9.300  Cu.sco  .08  .08  .Of 

^  3,502  Daering  .19*2  .18  .IS 

®  11,700  D’Aragon  .15  .14  .D 

3  1.200  De  Cour  .31  .31  .31 

^  6,000  Deer  Horn  .14  .13  .13 

17,150  D’Eldona  .08  .08  .08 

®  4.000  Delnite  .52  .51  .52 

“  3.520  Dome  15.00  14.37  14.37 

1.120  D  Masnes  10.87  10.50  10.87 

I  18.4(Hi  Donalcla  .14'2  .12*/2  .14 

23.700  Duvan  .15  .12  .13 

>k)  13.000  K  Amphi  .08  .07  .07 

11.550  East  -Mai  L47  1.35  1  35 

6.300  East  Sull  2.00  1.93  2.00 

.38.300  East  Met  .09  .08  .09 

....  51.227  East  Min  .34  ,30  .3.3 

^  102,050  Elder  .75  .68  .69 

1  10,800  Kldrioh  .26  .23  .24 

•I?  27.100  El  aSol  12  .09  .09 

81.25(*  Eureka  ..30  .22*%  .27 

'Z  I  69.325  Expl  All  18  AdH  A7 

•*;  7.119  Falcon  24.50  23  .50  23.63 

14.7(M)  Faraday  J.50  1.44  1.50 

■06  7,020  Do  wts  .75  .45  .45 

.15  5,000  F  w  est  Tung  .10  .09*.2  .10 

AS  2.700  Fed  Kirk  .09  .08  .08 

•  14  2.100  Francoeur  .06  .06  .06 

.02^%  13,470  Frobi.sher  1.35  1.45  1.52 

.28  20  Do  debs  75.00  75.00  75.00 

•  11  10.8..' v.aitwin  .08  .06  .06’ 

- 7.179  (lalkeno  .36  .34  .36 

6.935  Geto  Mines  10.50  9.75  10.50 

5.625  Gene\  .12  .12  .12 

.5.625  Genex  .12  .12  .12 

3..300Geo  Scien  .35  .33  .35 

r  H30(;iant  YK  5.50  5.35  5.45 

■  9.n,)0  Glacier  1.85  1.60  1.85 

a7  15.130  Glenn  Uran  .11  .10  .11 

pMj  9.500  Goldale  .15*3  ,14  .14 

86  2,500  Goldcrest  .09  .08  .08 

8.000  Gold  Eagle  .07  ,06  .06 

20.600  Gold  Man  .30  .28  .30 

88  L200  (;f  Fran  .09  .08  .08 

0ft  64.(*35  (irah  P.ousq  .11  .07  .10 

yiu.  4*' Hafi  (iranclroy  .32  .30  .3i» 


15.00  14.37  14.37 
10.87  10.50  10.87 
.14'-i  .12*/2  .14 


.18  .15*.%  ,18  7,700  New  Cal 

5.90  4.95  5.60  11,075  N  Chamb 

7.30  7.10  7.15  8,200  New  Delhi 

.07  .05'%  .06  9,800  N  Dicken 

87  .87  101,580  N  Fortune 

.43  .43  6,0(X)  .N  G<»ld\  ue 

.19*3  .20  7.000  N  Harri 

15  .16  2,975  New  Hosco 

06*-2  .06*%  17,000  New  Jason 

16  .16  7,000  N  Ke  oi  e 

16  .161,3  25,100  Ncw  lund 

32  1.40  7.*(M.»  N  \ 

55  .62  6,750  N  Minda 

12  .13  151,525  N  Mylama 

64  .64  8,500  New  nor 

S  IZ 

Oft  7  ift  5,000  N  Senator 

1,000  New  Taku 
07*%  07*0  20,375  Nick  Rim 

o6'-! 

ici  ici  lo,000  Nislo 

‘Inr  3,000  Nor  Acme 
^2  ,2^  l.OOONorgoId 

CQ  'ftE  7,180  Normetal 

ds  10,000  Norsync 

ll  9  0?  48.200  N  Rank 

1?  t  h  28,660  Northspan 

1?  12  ®  r>o  A  wts 

860  North  Can 
'^Q  3,500  Norvalie 

54*.%  05  5.600  Nudul 

)5  55  3.000  Dbaska 

’o')  2,0(X)  O'Brien 

fft  *11  2.000  Ogama 

W  07  4.100  Oka  Rare 

.1  *11  6.500  O’Leary 

19  n  on  44,480  Opcm 

4  ns  19.000  Grenada 

2  65  4.090  Ormsby 

13  "  33  6.500  Osisko 

tjj  ‘-a  3,800  Pamour 

Ml  ‘211  7,750  Pan  West 

Iq  ''q  3.000  Paramaq 

'ii  176  21,000  Parbec 

l.>  ■.)r  3,500  Pardee 

[4  jj,  41,450  Pater 

7  ‘j-  140  Patino  M 

fti  jq  8.680  Paymasl 

2  l^*.)  7fMO0  Peerless 

^5  '45  19.000  Perron 

18*3  Oh*-)  14'260  Pick  Crow 

3*/2  13vl  Pioneer 

‘na  8.200  Pitch  Ore 
2  ^7  470, Place 

iq  26,550  Pow  Rou 

ft  9  7ft  4.000  Pr  Bol  d 

g  '22  8,550  Preston 

7  'fyj  8,115  Pronto 

q  I'fi?  15.440  Do  wts 

2  4.280  Pros  Air 

7  ’qy  6.000  Purdex 

q  09  3,999  Oue  Ascot 

f)  .06  45.325  Que  Chib 

8  .08  38.750  Que  Cop 

8  .08  10,900  Que  Lab 

5  .18  1,545  Que  Lith 

.14V3  6.000  Que  Man 

.31  14,400  Q  Metal 

.13  20,000  Qunston 

.08  1,157  Quemont 

.52  6,600  Radiore 

14.37  2,2.50  Rainville 

10.87  12,625  Rayrock 

^2  .14  900  Renabie 

.13'/%  113,300  Kexspar 

.07  3.6U0  Rix  Athab 

1.35  €.200  Roche 

2.00  36,205  Roc-kwin 

:  .09  2,9fX)  Rowan  Cons 

I  .33  6,500  St  Michael 

1  .69  2.175  San  Ant 

.24  1,800  Sheep  Cr 

•  .09  20.433  Sherritt 

*%  .27  600  Sigma 


2.29  2.18  2.22 


3.35  3.15  3.20 

2.10  1.95  2.00 

1.10  1.05  1.10 

.11  .10'%  .lO'i 


.06  .05*,%  .06 
5.55  5.25  5.35 
4.10  3.95  4.00 


18  .IB'/j  .17*%  17.740  Sil  Miller 

24.50  23.50  23.63  '2. 000  Sil  Stand 

J.50  1.44  1.50  19.8i(‘ Siscoe 


.06*2  .06  .06 

2.18  2.10  2  11 

.15  .1*1  .14 


1.41  1.30  I.:J8 


..)0  ST.  LAW.  CP  I  14*i  12*4 


jl.9.5  5.(*0  2. .50  Dn.  pfd. 

1. H:t  .65  Saii'-amo 

2.2U  LOO  .25  Sarnia  Brid. 

.80  .20  Scarfe  ‘A* 

L9.)t:  l.m)  .2.5  Scythes 

1.48  .65  .17  Shawinigan 

».5.03  2.00  LOO  Do.  A’ 

*5.03  2.25  1.12*2  Do.  B’ 

2.61  2.05'  L15>  Sherwin  Will. 

!4.24  7.00  3.50  Do.  pfd. 

2.211  L40t  .30  Sicks 

2.2lt  1.40-  .30  Do.  V.T. 

2.48'  1.00  .25  Silknit 

20.32;  2.00  .50  Do.  pfd. 

1.83r  .60  .30  Silverwd.“A’* 

L74v  .60  -30  Do.  ‘B 

2. ‘2Hi  1.20  Sinion&Sons 

23.75;  5.00  1.25  Do.  pfd. 

I  ..)0  .12'2  Simpsons 

3.18  LOO  .50  Slater 

7, .54;  2.80  .70  Somni.  pfd. 

3.54  2.00  .50  South, un 


I  15*2  I3V2'  ..[  15Vi  14*4  14*4  . 

I  64-4  6'/%|  ..[  . 

I  12*2  12  .  . 

;  26  23*4  2.6;  26  25**  26  +  H 

I  45»/4  43'/2  4.6  45*4  44  45  . 

1  51  47  4.9  50  50  50  . 

I  34  32*-4!  6.2  33*.2  33*%  33*^  —  */4 

,  130  121  5.4 . 

;  26V2  21'/%  5.5  26*-%  25V%  25*%  -i-  I 

1  26*%  21  5.7  26*/2  25  25*%  +  1 

!  16*'2  16*/%  •  1  •  . 


1.6  10:*4  10^4  10^4 


1,690  I  Provtncials: 

15  226  ^ 

155  i  L)o  ^ 

iMaiiH'  3‘.*  *4 
ftA  'Manitoba  3  68 
,  Do.  4V4  68 
Do.  4  69 
6.248  Bruns  3,59 

)<)t  I  DP-  3V2  63 


iBowater  3^4  80  84 

iBCElec  3*4  67  88' 2  .. 

Do.  3»4  69  89’*  4  . . 

96*%  97*A  1*0.  4'4  M  'Oi  97 

89  ‘  I  Do.  3^*4  80  84 

88  ;  Do.  4*4  81  89 

88*%  90*%  I  Do.  .534  77  101*i  101 

98  99  iCaig  Pr  3*/4  72  90 

96’*4  Can  Elec  1  m9  86 

98  !  C  P  R  3^4  72  89  90 

94  96  iGat  Pwr  3*4/70  89  91 

101*4  GLPow  4*4/75  88 

93*%  94*%lLowrStL  3®4  65  84 
87*4  McLar  Pr  3  69  88 

103*2  104‘,’2  .\Ie:<  Light  )  7o  8j  83 

84*2  Mar  Flee  4  75  86 

98*4  99*/%  |NfldL&P  3‘/4  6b  89  .. 


3)-»  NovaS  2’*4  66 
I9  1  Do.  3*4 '70 


i  la'-i  16 
48' 2  47 
I  44  .38 


1.58;  1.50  .37’ 

1.927  1.50  .25 

4.86  1.35  .3«i 

10.78  1.40  .35 

0.17d 

10.53  2.40  60 

11.89;  5.(K)  1.25 

11.89;  5.00  1.25 


.37*/%  FAM.  PLAY. 
.25  Fanny  Farm. 
.3j  Fed.  Gr.  ‘A* 

.35  Do.  pfd. 

Fleet 

60  Ford  Motor 
.25  Do.  *A’ 

.25  l>o.  ‘B’ 


33  26  '  ,  30  29 

30  25^%  5.2  27  27 

.81  .30  .51 

40-4  .38*/4  6.0  40',4  39’ 


15*1  15*4  15*%  +  i,2 

15»%  15  15‘%  4  *% 

30  29  30  -r  V4 


27.48  7.00  1.50  Do.  ptd.  131  118 

1.97  2.00  ,75  Stan.  Paving  38‘4  33* 

0.64  .60  .30  Stan.  Radio  ,  15  12* 

2.92»  .60  .1.)  St.  Brock  A'  .  7'-*  7 

Lltil  .40  .10  Do.  ‘B  j  6' 2  5^ 

3.00;  1.05  .60  Stedman  s  |  28*4  23^ 

4.90  1.90*  .70  Steel  of  Can.  [  54^4  45* 

2.13;  1.2ot  .23  Stuart  Oil  '  16  15 

5.85  1.40  .3o  Sup.  Pr.  pfd.  j  22*2  IP* 

2.09;  .80  .40  Supeit  Did.  17  15 

85.44;  5.00  1.25  Do.  pfd.  |  100  97 

1.97  .95t  .70t  TAMRLVN  20*2  18’ 

2.142  57.83  2.00  UK)  Do.  pfd.  42*2  42* 

895  2.211  50  .2j  I'avlorPear.  \  9*2  7’ 

205  9.151  .50  .12'6  Do  pfd.  8'2  8 

50  0.30  ,25  .15^  Th.  Can.  Inv.  5'>.  4*, 

1.900  ^  0.63X  I'iplop  lailoi 

1,176*^1  2.80  L(M)*  .20  I'onmto  KJeN .  18  16’ 


131  118  5.4  130  130  130 

38‘4  33*4  5.4  38  37  37 

15  12*4  4.6  14  14  14 


Do.  4*4  69 
Ont  Hy  3  64 
Do.  3*2  79 


25  Ontario  4  .59-61  99 
790  !  Do.  3  63-65  92 


1  '70  89  90  I  Do.  5  )2  97*% 

4  69  98*4  99*4  Nor  QP  4*%  67  92 

3  64  93  93*/%  Pow  Cp  ,3*2  67  85*% 

2  79  91  92  ’Q**e  Pow  3  62  91*% 

4  67  97  98  IShawinW  3*2  70  90 

4  67  98*2  99*2  1  Do.  3*4.72  80*% 

/4  69  98*4  99‘/4  Do.  3*%  73  87 

4  76  96^4  97*4  I  Do.  4’4  76  100 

4  .59-61  99  'St  M  Pr  3*4  70  86 

3  63-65  92*%  93*%  W'Coast  5*2  88  91 

4  68  97  99  [Wpg  bi  3**4  71  87*% 


19*4  6.4  22  22  22 

15  4.9  16-'»  16  16 

97  5.3  100  98*2  98*2 


Do.  3*2  62 

Do.  4  72 

•>55  Do.  3  77 

I  491  PEI  3*4  '61 
^  Do.  3  63 

200  Do.  4*4  67 

405  F  of  Que  3  59 
40  Do.  4**4  77 

Do.  3*2/60 
225  I  Do.  4  62 

Do.  3*4  73 

_  Do.  3  63 

.  Do.  3 '65 

Do.  33*67 


43470  81  |«‘**^Bay  4  7.5  89  91 

334  80  84  91 

*57  ggi.,  'nip  fob  •  1'  81)  Kb 

33468  8934  jlnd  Acc  3^2, 73  99>/% 

4  m  i,  'In  Q7  I  5*4/74  9c 

qa.  ft,i  Hi  -*’'2/74  91 

4,'  81  89  I 

S'),  77  Ift'l'.  101'),  •’''"f*?]'  *!'  1*“ 

*  'J  ftft  .Vlassey-H  5  67  95  97 

S",  72  89  90  Midwest  o  70  8i  88 

31.4/70  89  91  PPmbina  4’,  71  93 

4'„73  88  ^ 

KS  8J  Phillips  .)  b8  94 

3  ft9  83  Price  Br  3*4  66  90 

It  .)  7j  8j  83  Pronto  Ll  o,6U  97  98 

4  75  86  ^  Nat  Gs  03^  35  130  135 

3',4.bb  89  t'Ljiwtp  3  72  99 

4  75  90  '  Simpscui  4^4  73  96  18 

5  72  97*%  !!'  Stanrock  534  63  83  85 

41,-j  67  92  Stan  Ur  5*2  62  8(>'  2  88 

3*>  67  85*2  .  i'leinbig  .Va  73  98 

3  62  91*%  •TrC  db  5.85  87  143  147 

3*2  70  90  ....  ^inEqpt  4*2  70  90 

3*4.  72  80*% 

3*'H  73  87  Convertibles: 

4’*4  76  100  100;*4  \bitibi  4*2  66  96  97 

I  \.!ax  Pete  5  61  81 

5*288  91  92  iRrazilTr  4*2  71  75  77 

344  *1  87*3  ]>  R  31^,  ftft  9,, 


2J  881  (Jrandne 
'  51,40(1  Greyhk 
j  3.700  Gulch 
1.000  Gulf  Lead 
1{L07.5  Gunnar 
I  6,080  Do  wts 
7,500  Gwillim 
I  4.840  Hard  Rack 
fi.O'Mi  liar  Mm 
.500  Hasaga 
K  ’  6(10  Headway 
'00  Heath 
li’.OOO  Heva 
500  High-Bell 
I  3,232  Bollinger 
I  8. 120  Hoyle 
[  2.900  Hugh  Pam 
I  2 !.30o  Ind  Lake 
1’  Insiuraluin 
1J.971  Int  .Nickel 
j  68.100  Int  Kan 
60. KM)  Int  Ran 
j  40  60(1  Irish  Cop 
l.Ot'Olron  Bay 
;;.<'0(,  J  Waite 
i  82.((25  Jacobus 
I  53.275  Jaye  Expl 
•  2.000  Jeanette 

;  2.5.014  .lelliciie 
I  2,500  .loburke 
I  .".100  .Joliet 
i  lO.iiOO  .Jonsmith 
!  17.J33  .Iowse> 
j  4.(Ki0  KcnvilJe 
3.845  Ken  Add 


1.30  1.30  1  30 

22.12  21.50  22.00 
4.65  3.90  4.25 


74.62  72.25  73. oO 
23.50  21..5ty  22.00 
.23*3  .21*3  .22 


10  3.300  SUdacona  .23  .21  .21 

.08  5  --.ianiei:,/!  1.69  1  .56  1.60 

06  34.630  Do  wts  .66  .52  .65 

52  5.340  Stanrock  1.90  1.8.3  190 

00  35,300  Starratt  .05*3  .04*  3  -05 

06*3  28.4.30  Steep  Rock  10.12  9.50  9  60 

36  12,300  Sturgeon  .12  .10  .12 

50  56.5(K)  Sud  Coni  .06*2  06  .06 

.12  1,500  Sullivan  2.18  2  10  2  11 

.12  8.450  Sunburst  .15  .14  .14 

.35  3.000  Surf  Inlet  .04*%  .04*3  .o4' 

.45  13,275  Sylvanite  1.18  1.12  LIB 

85  189,133  Tandem  .12  .11  .i:' 

11  11,925  Taurcanis  .56  .51  .52 

14  3.500  Do  V  T  .48  .45  .47 

08  14,193  Teck  H  L65  1.5.5  l.bO 

06  10.050  Temag  1.41  L.30  I  .:J8 

30  8.400  Thom  L  .86  .81  '  .81 

08  7.500  Tombill  .27*/^  .25*3  .25' 

10  ■  1.000  Torbril  .27  .27  .27 

3i»  10,500  Trans  Can  .77  .70  .75 

1«)  7,600  Trans  Res  AAi^  .14  .14’ 

18  1,700  Tribag  .25  .24' a  A.i 

09  2.250  Trin  Chib  .17  .17  .17 

07  12,966  Flt-Shaw  .34*«  .31  .31 

25  3.114  F  Mining  .18  .18  18 

45  18.440  U  Asbestos  6.25  5.80  6.*H1 

07  l.B’io  V  b’.slella  .07  .06  .06 

09*%  400  Fn  Keim  3.65  3.65  3.6.5 

08  2.580  F  Mont  .08*3  .08  .08 

14*3  3..)13lpp  Can  .66  .63  .bl 

60  8.80O  Vandoo  ,06*3  .06  .06 

06  6,248  Ventures  24.25  23.00  24. 

1)6  34,500|Vico  .05  .04  .o*’- 

30  4,100  Violam  1.25  1.21  1.23 

00  2,330  Waite  Am  6.50  6.10  6  50 

25  2.000  Weedon  .21  .20  .21 

17  7.200  Werner  .08  .06*%  .08 

06  6.000  W  .Malar  .06  .05*3  -Ool 

j2  7,0tK>  Willroy  .84  .77  .82 

dO  500  Do  wts  .37  .37  .57 

no  92,000  Willsev  .17  .16  .16 

22  15,142  Windfall  13  .12  .12 

3..500  WT  Harg  LJ)  1.31  131 

)6  2,11)0  Vale  Lead  .12*  3  .12  .12': 

16  2.000  Van  Can  .06  .06  .06 

)6  I  700  VelJorcx  .07' 3  .*»6'3  .cT’. 

i(.  I  B.tiHii  Vk  Bear  .7T  .7t  .71 

|o  L!00  Vukeno  ,(>.5  .04  .04 

[9  I  68.2(K*  Zenmac  .283  .-*%  .2t> 

r,  .  1.700  Zulapa  .13  .13  .13 

I.’)  I  Curb 

)ii  -  700  Bulolo  4.45  3.90  3  90 

12'a  225  Gaspc  Cop  21.50  20.50  21. .>0 

)5'a;  1.700  Pato  3.30  3.10  3.15 

J7  1  8.BC0  Yukon  Con  68  .65  .66 


.77  .70 

A4ia  .14 
.25  .24' a 


6.25  5.80  6. (HI 

.07  .06  .06 

3.65  3.65  3.6.5 

.08*2  .08  .08 

.66  .63  .04 

,06*3  .06  .06 

24.25  23.00  24.  , 


.06*%  .08 
.05*3  .Oo'.^ 


UNLISTED  MINES  ^  ~™t 

(Supplied  bv  G.  L.  Leslie  4  t  o.) 

* '  *  option  on  7o.000  class  B  shares  ai 

rinsing  Qiiot.  Tues..  March  25lh.  19.58)  $20.00  per  share  exercisable  within  1C 
„  .  ^  years.  A  further  option  has  been 

Bid  Ofitr  Bid  Utter  lo  another  officer  on  lO.oOfl 


86’%  88*%  I 

95  97  Alex  Bldg  b  62  100  - I  Dom  Text  4  6b  92 

92  94  Balfour  4,  b3  78  iDoxco  4  61  95  97 

96'2  98  Eaton  R  3',b,6S  90  91  )  4..  7q  1^5  jpj 

98'.  Uo.  6/73  98  99'/a  Home  Oil  5  71115  120 

lli:i'4  104'!  Do.  8V4  76  lOO'/j  lOlVii  po  53.  7J  106  109 

98’8  99)6  Glen  Inv  5  59  128  ...  Loblaw  41.76  112  114 

99'.  100  i Hotel  LaS  5.65  92  ....  .NewSuper  5  64  83 

90'/a  92  Ld  Nelson  4  67  87  ....  shawin  5' i  72  112  115 

93  95  Morgan  .Hi. 67  89  ...  Simpson’s  5  76  103 


'  "))'  Oiler  Bid  Otter  g,.^nted  to  another  officer  on  lO.nOfl 

Convertibles:  Absam  2  4  Nat'l  Mai  7  10  'class  'B"  shares  at  $15-**s  per  share 

\bitibi  4'=  66  96  97  :Aconir  80  90  Miller  Cop  4  6  exercisiable  over  a  six-year  period,  with 

Viax  Pete  5  61  81  ' Ac  V  TO  65  70  ,MurrMnB'>0  22  "o  part  to  be  exercised  dunii*  the  lirsi 

Brazil  Tr  4*”  71  75  77  >  i  .L.  6.*)  /u  ] Murr  .ung  -u  zz  ^  ma.ximum  of  20  per 

(  i*  K  3'j66  90  92  Am  Chib  *8  23  .Nipiron  10  15  cent  thereafter  during  each  year. 

Do  4  fto  dTi,  ftju  Americ  1  3  ^Norbeau  55  65 

(anPetro  4  72  90  ‘i*i  Arnora  1  3  Nordeau  .50  - 

(  ockshutt  5  68  88  '  -u  5  ?  Vaa.  ?  in  GALKENO  MINES  LTD. 

Dom  Text  4  66  92  .Atlas(hib4  7  OntNic  Nw  7  10  | 

Dosco  4  61  95  97  ^  iPascalis  10  14  Galkeno  Mines  Ltd.  advises  that  pay 

Do.  4*4  70  105  107  Baraca  11  16  Provincial  2  _4  iment  has  been  received  from  Clarendon 

Home  Oil  5  71  115  120  Belmont  5  10  Qu.  Cobalt  200  251  .Woods  Ltd.  covering  the  September  30, 

Do.  5^4  71  106  109  Bros. Chib  30  35  iQue^n  7  12  1953  instalment,  comprising  $100,006 

Lobiaw  4:*4  76  112  114  ^5  Quejo  6  8  [principal  amount  of  6  per  cent  con- 

.NewSuper  6  64  83  ’Cn.Ieveln  15*4  15®4  Rand  Mai  5  7  iverlible  debentures  dated  October  1 

Shawin  5*2  72  112  115  |Cent  Mng  1.50  2.50  [Roberval  65  75  1957,  under  the  agreement  betw’een  thf 


10  'Class  "B"  shares  at  $15-**s  per  share 
ft  exercisable  over  a  six-year  period,  w*tb 
_  no  part  to  be  exercised  durinf  the  first 
lyear,  and  with  a  ma.ximum  of  20  per 
15  cent  thereafter  during  each  year. 


GALKENO  MINES  LTD. 


95*2  96*%  '  Industrials: 

97  98  I. Abilibi  4  74  89 

89',  90',  I  Do  3'*  67  92)- 


Simpson’s  5  76  103 
Trad  F'n  I",  69  'iT/ 
Triad  4",  71  84 
I'r  Emp  O  a  bb  92 
Do.  a5a  67  94 


Alpom  I'r  5  61  97  93  Wain  Prod  6  69  95 


S.65t  .95  .25  Eoundat.  Co. 

2.38  1.50T  .901  Eraser  Co. 

2.88:  l.lUi  .12'/'a  Ereiman 

46.91,  4.50  1.12^9  Do.  pfd. 


1  75  74 

6.8 

5.93i 

UK) 

L0(J* 

'Fonmio  Iron 

28 

hu 

5.4 

28 

27’ 3 

28 

-h  P4 

100 

Do. 

3  72 

83 

Alumin 

4*3  73 

96 

98 

W’Coast  5*3  88  104  106 

5.00  3.75 

4.75 

4.75  4.75  ... 

30 

5.93; 

1.00 

LOO* 

Do.  A’ 

30 

24 

5.1 

30 

27 

29W 

.  2*% 

1.860 

Do. 

3*4  66 

91 

BC  For 

4*%  81 

82 

1  21  16*2 

5.0 

19*/a 

19  19*4  —  *3 

920 

5.32 

5.00 

1.25 

Tor.  Mort. 

101*% 

101 

4.8 

I'H). 

3*4  73 

85 

B  A  Oil 

5*4  77 

10134 

10234 

1  25*s  224. 

6.8 

25 

24'^  25  -e 

430 

4.01t 

2.40 

1.20 

Tr.  Fin.  ‘A* 

1  37>% 

31H 

6.4 

37*% 

36»4 

37 

2.485 

Do. 

3*4  '75 

82*%  .... 

B  &  H 

5/63 

92 

t  Pay.  Can.,  N  Y  &  Ldn. 

1  12*2  12  1 

1 

42.38; 

2.00 

LOO 

Do.  5^'c 

40*% 

39 

5.0 

40 

39A4 

39**4 

— '  \a 

275 

Sask 

3V4'62 

95 

Burns 

4  63 

94 

96 

*  Stripped  unit  debenture 

92  92  ' 

4.8] 

.... 

....  i!;;  i"...; 

5.52 

2.00 

Tr.  Mount. 

61V% 

40*3 

2.1| 

49 

45 

47 

—  V% 

10,830 

Do, 

3*kft/6d 

94 

C  Brew 

3*3/67 

85 

with  two  abaies.  ' 

Dadson  5 

Eldw.  Mng  4 
Flicka  2 

Garland 
iGlencona  1 
'Hastings  48 
;inUepend  5 
'  Kenmac  2 
Lun-Echo  24 


10  iSt.  Jude 
5  Scott  Chib  3 
4  SeawayOil  30 
15  Selby  Mng  7 
2  Starlight  3 
St. Roberts  53 

8  Tarpoint  1 
4  Trep  .Mng  40 

27  Valmont  25 
17  Wesley  6 
20  |Wm.  Leys 

9  I  Young  D  13 


1957,  under  the  agreement  betw’een  thf 
'^2  I  two  companies,  dated  February  10,  1951^ 
J  I A  total  of  $300,000  principal  amount  of 
[6  per  cent  debentures  has  now  been 
taken  down. 


45  I  SHERATON  CORP.  OF  AMERICA 
,30  ;  Sheraton  Corporation  of  America  a<^ 
8  \  ises  that  as  at  February  28,  1958,  there 

8  iwere  4.938,743  shares  issued  and  eu^ 
16  standing. 


/ 


Trans-Canada's  Problems  Are  Compounded  Trans-Prairie 
By  Unsatisfactory  Gas  Supply  Situation  £|l,gs  Ga?n 


The  need  to  delve  into  all  ficient  in  the  fifth  year,  1961- have  to  effect  these  purchases 


10/7  and  Gas  Reserves  H/gfier 
Despite  Big  Production  RateZl7j;;r^l^t, 


nhases  of  the  operation,  particu-  1962.”  (Page  2234*. 
larly  the  export  plans,  of  inter-;  Assuming  that  t 


■Assuming  that  the  Canadian  able  to  buy  gas,  judging  from  its  Winnipeg.  —  Trans  -  Prairie  ]purn  and  natural  gas  in  Canada  rnost  authoritative  yardstick announces  plans  for  the 
market  alone  would  build  up  as  present  difficulties.  Pipelines  Ltd.  has  reported  n^t'^ose  to  an  all-time  high  in  19.S7, 1 domestic  proved  sale  of  112  mining  claims  and 


CALGARY— Reserves  of  petro-  report,  which  is  accepted  as  the, 


Toronto.  —'New  Fortune  Mines 


I  Westburne  Oil 
Profit  Doubled 


Provmcal  natural  gas  P-Pelines  T^a^.banada  es^^^^^  merits  of  Prft  of  $1,76  per  share  for  1957, reserves  a^e  as 

has  been  borne  out  by  submis-, during  the  first  five  years  and; export  of  gas  to  the  United  a  hea'thy  increase  from  its  1  the  Res^^^^^  Com7° 

sions  to  the  Borden  Commission. 'assuming  that  the  market  wouIdlStates  from  Canada,  it  is  obviousT’^^  share.  In  pre-  "  r»  *  '  Proved  reserves  of  petroleum 

Some  have  advocated  the  issu-  Then  level  off,  Mr.  Stewart  said,|that  Trans-Canada  now  has  no  ®®"*"?®  mittee  of  the  Canadian  Petro- rose  to  3.269  billion  barrels  as 

anee  of  an  o  n  i  n  If  *Tn  my  opinion  an  additional  2.5  gas  to  export  and,  in  fact,  can-  meeting  in  Winnipeg  on  March  leum  Association.  Petroleum  of  last  December  31st.  an 


^  Westburne  Oil  Co.  Ltd.  reports 
veranic  reserves  are  as  options  in  the  Port  Arthur  min-l^'”’  juried  December  31, 

ws:  ,ng  Ontario  for  one  consolidated  net  profit  of 

oved  reserves  of  petroleum  minion  free  shares  in  a  five  against  $55,138  in  the 

list  Scembe?  .MsT  company  to  be 


Some  have  advocated  the  issu¬ 
ance  of  an  export  permit  to 
Trans-Canada  without  any  con¬ 
sideration  being  given  to  wheth- 


and  at  the  same  time  take  care  presently  under  contract  wouldi'^hen  other  export  applications  Per  day. 
of  its  Canadian  market.  |bc  required  if  the  Emerson  ex-|have  been  dealt  with,  such  as  “^caus 

In  delving  into  the  natural  gas  port  contract  was  permitted.  as-,lho  one  of  Alberta  and  Southern  of  Joc 
reserves  of  Trans-Canada,  the  suming  the  Canadian  market  de-  and  the  one  of  Westcoast  Trans-  Saskatch( 
Borden  Commission  determined  veloped  as  predicted  by  Trans-  mission  (from  southern  Alberta  ahead  ot 


•ves  represent  the  P^ccod  of  one  share  of  the  new quoted  oil  stock  prices  fol- 

.-erable  _  petroleum  _  and  reser  ^  i,  the_  downward  trend  _ of 


that  the  proved  reserves  under  Canada  during  the  first  fiveiyia  B  C.  to  the  United  ®  gram.  Thev  do  not  include  anv  The  report  points  out  that  the  «  il  At  i  H  ti  I  the  port- 

contract  had  decreased  more  years  and  assuming  that  it  lev-!'®  another  matter.  d^lining  rate  of  production  from  petroleum  and i reserve  figures  were  arrived  at  folio  was  shown  at  a  cost  of  $3,- 

than  100  billion  cubic  feet— that  elled  off  thereafter.  Mr.  Stewartj  Currently  the  facts  arc  that  me  oiaer  wens  ...  .  natural  gas  which  mav  be  dis-  by  analyses  of  new  discoveries,  beneficial  owner  of  160.000  shares  082..580.  with  a  quoted  market 

is.  from  4.5  trillion  cubic  feet  as'said,  “That  would  require  an  ad-ialthough  there  is  enough  gas  to  covered  in  the  future.*  The  re-  extension  of  known  pools  and  of  New  Fortune.  lvalue  of  $3,104,116.  At  the  end 


the  company's  portfolio. 

At  the  close  of  1957  the  port¬ 
folio  was  shown  at  a  cost  of  $3,* 


•C.  ..uiii  t.u  li.ii.v.i  icri  u..  . . .  „„11«  fnr  PYoenHifiire  nl  vuveivu  in  uie  luiure.  me  le-  i/i  <iiiu  in  .>e«  ruiuiiie.  rti  me  enu 

Of  February.  19,57  to  4.396  trillion  ditional  4.5  trillion  feet  in  excessjsupport  most  of  the  plans  that  do  not  reflect  anv  in-  revisions  of  previous  e.stimates.  xpw  Fortune  has  previouslv!”'  the  previous  >-ear.  the  port- 

cubic  feet  at  the  present  time,  of  the  present  permit.”  (Page-have  been  made  for  export,, Mr  Rmnd  creases  that  might  be  attributed  The  report  applies  only  to  those  c.arried  out  geophvsical  drilling '^fio  was  shown  at  a  cost  of  $3.- 
'Page  2231).  This  happened  dur-' 2235).  Trans-Canada's  peculiar  Pmb-'  ;.  '/rKp  p„rnmnv  does  not"  e\- the  liquid  injection  scheme  reserves  whose  location  and  Tgnetometer  work  and  mill' ^  quoted  market 


Trans-Canada's  peculiar 


ing  the  time  that  Trans-Canada,  Regardless  of  the  volume  of  *^ms,  arising  at  least  in  part  iqsfi'^f.Mu  hp^'rn?ieh ^of  m  the  Pembina  field 

was  trying  to  purchase  addition-  natural  gas  that  may  be  dis-  from  the  company  s  involuntary  P  ..par  hppaosp  minneti  Highlights  of  the  annual 

al  gas  re.serves  and,  in  fact,  had  covered  in  Canada,  a  company  function  of  a  political  football.'^  srow  'i  year^^^^^  - 

made  (wo  increases  in  the  price  such  as  Trans-Canada  cannot  sell  t^ake  it  unlikely  that  the  com-  ,  .  „  markets  will  be  ecTiuA-rcn  oom 

It  would  pay  to  producers,  yet  .gas  that  it  does  not  own  or  have  Pany  will  get  an  early  permit  to  eastern  markets  win  ncj  ESTIMATED  PROV 

Its  net  reserves  decrea.sed  dur-'under  contract.  Trans-Canada's at  Emerson  to  >fs  •  m.—haseri 

in^  thp  period.  In  Mav.  195/  it  nr6sontIv  contracted  reserves affiliates  and  cus*  •  c  i  ♦  uX  ■  on  mAari 

tnnnnocnpi  it ^  iA,’^  J  ‘  LUMUdLiru  * a prorotion  10  Saskatcncwan,  updcr 

increased  it.s  prices  from  lOc  cannot  meet  the  needs  of  the  voluntarv  aereements  made  la.st 

per  l.ntX)  cubic  feet  to  12c  per  Canadian  market  alone  for  even  Mimmer^  with  Great  Northeriv  Rp, 

1.000  cubic  feet  for  ordinary  pur-  the  first  five  years.  TLSL  v, 

chases  and  to  13.2,5c  per  l  (:)00l  Trans-Canada  will  have  to  con-  Campbell  ChlD.  hlls  th^  smtheastern  i 


.  352,685  and 


tion  with  Alberta  oil  in  export 
and  eastern  markets  will  be 


extent  have  been  proved  and  testing  of  ore  samples  from  the 


quoted  market 


chases  and  to  13.2,5c  per  l.OOOl  Trans-Canada  will  have  to  con-  ViOinpUcll  ^IIIU 
cubic  feet  for  large  quantities  tract  for  another  2.5  trillion  feet  Hi-/,,* 

of  gas.  Since  early  .January,  to  even  meet  the  needs  of  its  CarniliyS  L/lOp 

19.58  Trans-Canada  has  been  of-  Canadian  market  during  the  first  ..  ■ 

tering  the  13.2.5c  per  1.000  cubic  five  years,  assuming  that  there  VGrY  jildTpIV 

feet  for  all  gas  purchases,  'Pages  will  be  no  increase  in  the  Cana-  '  ^  ' 

2242-43'.  In  spite  of  tbe.se  price  dian  markets  beyond  the  first  .  cnhsinnHat  rfmn 
increases.  Trans  -  Canada  h  a  s  live  vears.  .  sunstantial  arop 


proration  in  Saskatchewan,  under  | 

_  voluntary  agreements  made  last  | 

I  ,,  ,  ,,  summer  with  Great  Northern , 

dmoboll  Chib.  O'*  purchasing  Company  which i 

r  buys  most  of  the  southeastern! 

arninne  Hmil  and  southwestern  oil.  Thus  the 

urillliya  l/iup  jweybum  oil  field,  rated  at  35.000  Northwest  Territorie; 

'orM  ^harnlv  i barrels  per  day  capacity,  is  now  British  Coumbia 

cry  Jllaipiy  ; putting  out  only  18,000  barrels.  Alberta 

-  i  Drilling  plans  by  the  principal  sa<;i^a,chpwan 

,A  substantial  drop  in  earnings  VVeyburn  companies  amoiim  to  "  ‘  , 


Port  Arthur  claims. 


ESTIMATED  PROVED  RECOVERABLE  RESERVES  OF  NATURAL  GAS 
Changes  in  Reserves  during  1957 
Discoveries  of 


been  unable  to  build  up  its  gas  To  supply  gas  for  the  proposed  reported  by  Campbell  Chibou-  ^market  "remains  Ontario 

re.serves  in  Alberta,  Apparently., export  at  Emerson  in  addition  gamau  Mines  Ltd.  for  the  six-  increases  In  Manitoba 

they  are  simply  being  outbid  by  to  the  first  five  years  growth  months  ended  December  31st,  there'  is  a  nrosnect  of  betw'en 
others  who  have  export  plans  of  of  the  Canadian  markets  Trans-  ,957  ^.3,  33^ ',99  ^-ells  being  P'-iinswick 

M  a  a  a  A,  panada  will  havj  to  contract  for  compared  with  drilled,  .Mr-  Brandt  said 

Mr.  Borden  ad\ised  Mr.  4..i  trillion  cubic  feet  of  gas  cems  a  snaie  compareu  wun  _  .  jz-yi-AT  pAv 

Coates.  President  of  Trans-Can-  above  the  4.396  trillion  that  it  $1,881.(X)0  or  62  cents  a  share  in  J  C  ^  .  .  .  .  / 

ada.  that  the  impres.sion  had  now  has  under  contract.  It  wMI  the  same  period  a  year  earlier.  NGW  KGCOrdS  jGt  -  Some  As« 

been  created  that  Trans-Canada  ;  Production  had  a  gross  sales  n  r  I  L  *  J  — - 

hashadand  ishavingdil  iculty  .|L  I  Surrocc  values  of  $3,155,000  as  again.st  BV  FalCOnbridqe 

in  consummating  contracts  lor  HlWCI  Id  nnn  .u.  »  ^  rctim 


been  created  that  Trans-Canada 
has  had  and  is  ha\  ing  dilliculty 
in  consummating  contracts  for 
the  purchase  of  gas  in  .Alberta." 
He  then  asked  if  this  was  not 
right  Mr.  Coates  said,  “Yes  sir. 
U'e  have  not  been  able  to  pui- 


Reserves  Extpnsinn.<- 
as  of  and 
Dec.  31,  19.56  Revisions 

29.974 

1.590.940  41,259 

16.3,33.084  . 93o.n'29 

889,907  137.978 

3.738  —216 

143.4.59  .5.5.,5n4 

983 

1,170  89 


TOTAL  CANADA  18.998.2.5.5  1.222,643 

■■  Some  Associated  included  in  these  tigiirr.= 


Manitoba 
Ontario  . 


New  Fields  &•  Net  Change 
New  Pools  ir  in  Reserves 

Old  I  ndergroiind  Net  as  of 
Fields  Storage  Production  Dec  31  '5 

269  29,70 

601.732  2.815  222.775  17.702.88 

179  514  8,6.38  1.803.07 

14,243  ....  31,010  1.011,11! 

1  ...  .5.30  2.99: 

13.676  190,287 


"The  decline  in  the  stock  mar- 

_ iket  evaluation  of  the  portfolio 

1  during  1957,”  president  states, 
I  "may  he  attributed,  first  to  th* 
i  general  decline  in  all  stock  mar- 
Ikei  values  and.  second,  to  the 
! current  limitations  on  markets 
!for  Allierta  oil." 

serves  jp  (|,p  latter  connection,  the 

report  points  out  that  some  oil 
.31  57  companies  have  favored  the 
29,70.5  construction  of  a  pipeline  to  bring 
-ni  OQ-  Alberta  crude  oil  to  the  Montreal 
.ii2.Hh.i  niarket.  and  it  holds  that  the 
.803.075;  plan  is  feasible  and  desirable. 
.011.118  Westburne  Oil  Development 

,  no-?  Ltd.,  wholly  ow  ned  subsidiary. 


_  rt'port  states,  made  “very  good 


Can.  Exploration 


Vancouver.  —  Placer  Develon-, 


Kronuction  naa  a  gross  sales  m  r  I  L  *  J 
values  of  $3,155,000  as  against  DV  ralCOnDriuQG 
$5,021,000  reflecting  of  course  Ihe  .  _  , 

decline  in  copper  prices  which  lyj/  UpGratlOnS 

have  been  experienced  since  the  ~ _ 

end  of  1956.  l  p,,,. 

The  company  has  curtailed 


chacp  larrtp  f„,.,ntitipc  nf  aa«  r/>. '  '  t"''- ‘7  j  company  nas  curtailed 

rentlv.  "  ^1  Pages  2242-43'  reports  that  Canadian  certain  portions  of  its  operation  op.r  Pmu. 

Thic  tiMv  iiMi-inPiipH  Hiirino  tVip  Uxploiation  Ltd.,  3  w liol.y- ow IK  d |  v\hich  under  present  prices  have  x*'  K»rninii» 
uni Trtns  VS  «  r  n’n.lL,  I*-™"'  ■mpmli.abl/  .n.l_  ore  K,.";'.'.,.. 


ceriain  poriions  oi  iis  operauon  oper  Profit  i9.?s:i..*»n.‘A 

xploration  Ltd.*  a  wlioI!y-oun<  djv^'hich  under  present  prices  have  Karning» 

lime  Trans-Canada's  Canadian  .^"cccsMul  become  unprofitable  and  ore  r,'ork’'‘’r,'n..»i  is.im'w 

markets  have  been  grow  ing.  In  a  higher  gold  con-  R-uo  j.si-i  2.S7-1 

relating  the  reserves  that  Trans-  ^  .  tent  are  being  brought  into  pro-  Aprrui  wriif-nu  10  proproduc 

Canada  prcscnllv  has  under  con  '  Two  wells  were  drilled  op  a  nuction  anead  oi  the  original  tion  fupfndiiurrN  of  $3.5  million,  equal 

tract  to  Trans-Canada's  Can-  '^ase  in  the  Bollshill  Lake  area  ot  schedule.  This  applies  particu-  -  ” 

adian  markets  alone  and  during  Alberta.  The  first  well  is  pro-  larly  to  the  Cedar  Ba>  .  line.:  ^  marked  exuaii'^ion 

the  first  five  years  ol  operation  di'cing  at  a  rate  of  about  40  bar-  Some  o(W  'ons  of  ore  will  be  de-  iTrInorted  v  Fil  Nnrthwrsi  Terr 

of  Trans-Canada.  Mr.  Gladstone  rels  of  oil  dail.v  while  the  second  ^^bUrf  tlm  nd  of'"h  "cur"  onbS  N  ckelT  e^^  British  Coliimb 

Stewart.  Jr..  Trans-Canada's  own  'vas  plugged  and  abandoned.  Fur-  mj  before  the  end  of  the  tur- 

reserves  expert,  stated.  "Con-,ther  dri  ling  has  been  deferred  ren  year.  th.an  I:'  3„u,,,39 

sidering  all  of  the  capabilities  of  until  other  operators  do  more  The  initial  development  ol  the  preceding  vear  and  net  earn-  ba.sKatchewan 
the  fields  to  produce,  it  would  be  work  in  the  area.  Canadian  Kx-  new  Cedar  Bay  .Mine  will  be  belore''specjai  write  oil  lo  ■’^lanitoba 
my  judgment  tlicy  would  be  de-  ploration,  through  a  subsidiary,  concentrated  on  the  better  grade  nrenrodiiction"  exnendiliires  al  Ontario 

- 'n"'.^'u  n  ^  ^ost  80  piT  ceiil  greater. '  ’  Now  Brimswi(  k 

Fronril  Poto  Hac  Rellshill  Lake  lease.  of  bOO.OOO  ons  with  an  aveiage  niseu.ssing  operating  bighiights 

rrenen  rCTC  naS  Canadian  Explorations  mining  width  of  12  feet,  grading  0.16  ,|^p  yp;,p  report  stales  that 

o/ft  I  operations  produced  a  combined  ounces  in  gold  and  1.94  per  cent  p,pta|  arid  other  nnerniin'';  Total  Crude 

$1,537,362  Loss  pfont  m  sm.ooo  lor  the  nine  copper.  Ore  m  this  zone  alone  is  Natural  Gas 

_  months  ended  January  31.  19.58  sulficient  to  maintain  Pruriuc-  ^Pantially  higher  than  in  19.56  and  r..:,;,!,  Cnlumbr 

Calgarv-F'rench  Petroleum  Co.  compared  with  $1,647,300  in  the  ®  \ihotifl 

of  Canada  Ltd.  reports  a  net  loss  -"ame  period  a  year  ^f'.arber.  day  for  three  and  one-hal  years  ^^.ar  Albeila 

of  $1  .537.,362  from  operations  for  Placer  reports  its  U.S,  subsidiary,  Otvelopmenf  of  an  cquivdlenti  production  ol  the  mines,  treat-  Saskatchewan 
J957  Coronet  Oil  Co.,  produced  111,486  tonnage,  grading  0.04  ounces  in  plants  and  relinery  also  es-; 


markets  alone  and  during  Alberta.  The  first  well  is  pro-  larly  to  the  Cedar  Bay  Nline.:  marked  expansion  *  ' 

St  five  years  ol  operation  ducing  at  a  rate  of  about  40  bar-  Some  oOO  'ons  of  ore  will  be  de-  iT report edvFil  Northwest  Territories 

ns-Canada.  Mr.  Gladstone  rels  of  oil  dail.v  while  the  second  ^^bUrf  flm  nd  of'"th  "cur"  onbS  N  ckelT  e^^  British  Columbia 

1.  Jr..  Trans-Canada's  own  was  phigged  and  abandoned.  Fur-  mil  before  the  end  of  the  tur-^^^^^  operating  profits  Alberta 


ESTIMATED  PROVED  RESERVES  OF  LIQUID  HYDROCARBONS  IN  CANADA 

'In  .35  Imperial  gallon  barrels,  equivalent  to  42  U.S  gallon  barrels' 
'thousands  of  barrels) 

(’hanges  in  Proved  Reserves 
Preved'Rp-  discovered  in 
serves  due  in  New  Fields 
Proved  lo  Extensions  and  in  New 
Reserves  'New  Oil'  and  Pools  in  Did 


i.'ii..uH/  jii-ogress"  in  1957.  Its  share  of 
983 1  gross  proven  and  probable  add- 
]  (1(15, itional  reserves  is  estimated  at 
,8.086.29(1  barrels  as  at  the  end 
iof  19.57.  against  2,400,8.57  at  the 
20.742,131  Iciose  of  1956 

I  At  the  close  of  19.57.  if  is  point- 

_ !ed  out.  the  development  com- 

'pany  held  working  or  royalty 
I  interests  in  125  wells,  again.st  3,5 
‘  at  the  end  of  19.56.  This  is  equiv¬ 

alent  to  ownership  of  27  net  wells 
against  7^4.  The  program  of  ex¬ 
pansion  in  1957  was  financed  in¬ 
dependently  by  the  development 
company,  the  report  states,  with- 
ioiit  disliirbanee  of  fbe  parent 
company's  investments  in  secur- 


my  judgment  tlicy  would 

French  Pete  Has 
$1,537,362  Loss 


of  Canada  Ltd.  reports  a  net  loss  ^^mc  period 
of  $1.. 537. .362  from  operations  for  Hlacer  reports 
J957  Coronet  Oil  C 


I'nlal  Crude  Oil 
Natural  Gas  Liquids 
British  Columbia 
.Alberta 


Oil  sale.s.  less  rovalties.  totalled  barrels  of  oil  in  the  quarter  nnCl  fhr ''fn’ ^ ■'fcords' 

.$639,657.  while  investment  income  ended  January  31,  1958  and  339,-  bas  ^een  deterred  unOl  I  n-, consecutive  year. 


amounted  to  $3.35. ,369. 


311  barrels  in  the  nine  month.s  *'^1  development  is  completed. 


j  eighth  consecutive  year. 

!  Underground  developmeiil 


Total  .Natural  Gas  liquids 


Prior  to  1957,  the  company  was  ended  that  date.  No  comparison  Campbell  Chibougamaii  Mines  F'cciinis  mine  was  well  advancedj 
a  private  incorporation.  *  *6  gi'en.  Ltd.,  the  largest  producer  in  the  by  year-end  and  F'eciinis  mill  was 


Deductions  from  income  includ¬ 
ed  $486,138  tor  administrative  and 
eneral  expenses.  $.'143,543  for  de¬ 
preciation  and  depletion.  $123,037 
for  abandoned  properties.  $404.- 
428  tor  lease  and  reservation  ren¬ 
tals  and  $1,101,498  for  general 


Trans  Mountain 
Deliveries  Gain 


\'ancouver  —  Total  crude  oil 


Ltd.,  the  largest  producer  in  the  by  year-end  and  F'eciinis  mill  was 
'Chibougamaii  area,  has  also  ac-  placed  in  operation  on  Longvack 
Squired  the  assets  of  A'orcan  Ex-  regular  production  and  F'eciinis 
j  ploration  Limited.  The  A'orcan  development  ore. 

!  properties,  logetlier  with  the  ad-  The  new  smelter  together  w  ith 
jacent  claims  of  Campbell,  cover  ancillary  lacililics  was  com]iletcd 
the  entire  Henderson  orebody.  and  blown  in  by  mid  .January. 

,  This  is  a  major  deposit  of  cop-  19,5s, 


Total  Liquid  Hydrocarbons  in  (';uiada  3,I29.:ifi4  267 

Belcher  Options  Stanleigh  Pushes 

Ontario  Prospect  Plant  Rebuilding 


as  ol 

rc\  isions 

F'iclds 

I'’rodiiction 

Reservc.s 

Dec  31.  19.56 

during 

in 

during 

as  of 

1957 

19.57 

1957 

Dec  31  '57 

,53.2,58 

400 

,52.8,58 

?,482 

-716 

661 

3.'(4 

2.09:: 

2.389.296 

77.761 

,33,124 

1,39.248 

2,.360,9,33 

,3,58.693 

90.827 

5,982 

.35,04.5 

420,4.57 

42.09.5 

—  1.677 

10 

6.080 

,34,2.58 

3,521 

820 

46 

627 

,3,763 

112 

—  1 

19 

92 

2,849.370 

167,01 1 

.19.823 

181,7,53 

2.874.4.54 

28.00 1 

-7„3.54 

2.0.50 

71 

23..509 

2.51,0.50 

108.0t».5 

14.470 

2.9.51 

,370,6.54 

500 

.3 

4‘)7 

279,9,34 

100,731 

17.020 

3,02.5 

,394.660 

1a  ,3,129.304 

267.745 

.56.843 

184,778 

3.269.114 

Corporation 


exploration  and  dry  hole  costs  deliveries  ot  Trans  Mountain  Oil 
written  off.  Pipe  Line  Co  in  1957  increased 

Working  capital  al  the  year'2n  per  cent  over  1956  according 
end  was  $14,743,933  while  deficit  m  annual  report, 
stood  at  $2.057.1.37,  Capitalization  Last  year,  report  states,  ,56.- 
consisied  of  1.680,000  outstanding  .59,5, ]fi4  barrels  of  crude  were  de- 
$10  par  preferred  and  11. 270. .548  ijvered  through  the  pipe-line  sys- 
outslanding  common  .shares,  teni.  a  daily  average  of  1,54.891 
Proven  oil  reserves  at  end  of  barrels.  Previous  year's  delive- 
1957  amounted  to  7,7.50.000  bar-  rjps  were  47.251.641  barrels,  or  a 
rels  and  probable  reserves  3,340,-  129. 103-barrel  daily  average. 


—  Stanley  I  lanmm 
I  completed  recon-l 


rieliveries  nf  Tran<;  Mountain  Oil  precious  mclals  with  Capital  expenditures  r  e  p  0  r  t  has  acquired  an  option  on  abas  almo.sl  completed  lecon- 

Pipe  Line  Co  in  19.57  increased  Pr^ble  ore  reserves  ol  4,7,57,- says  were  the  lovvesi  since  19.53  2.4^'  ^  'f""  striiclion  ol  the  facilities  which 

'20  per  cent  over  1956  according, •’^9  Preproduction  and  development  l(^wn.ship  (M  de.stroved  late 

In  annual  ronnri  -  ! expenditures  Were  the  highest  in  Located  six  miles  soiilhvvest  ol  '  ,  '  •  , 

La.st  vear.  report  .states,  .56,-  Great  PlaiUS  1957  'he  Company's  history.  Swa.stika,  the  Ebv  Tovvn.O, ip  la.st  year  and  production  has 

5.35  164  barrels  of  crude  were  de  '  laiiia  1  jhe  years  working  capital  rc  property  is  lavorably  siluatod  now  started  at  a  rale  ol  .>0'^/ 

iivered  through  the  pipe-line  svs-  Mp*  nnwn  ^hamlv  flU'rements.  including  provision  with  resijet  to  highways,  raib  of  capacity  The  mine  has  ex- 

INci  l/OWn  Jllaipiy  for  a  sinking  fund  payment  ol  road  and  power  and  Ir- 

_  $3,000,000  to  be  made  in  19,58.  within  a  mile  of  Trans-C 

With  revenues  for  the  year  were,  it  is  pointed  out,  fully  met  natural  gas  pipeline  route. 


11V1  for  a  sinking  fund  payment  ol  road  and  |m»vi  aiio  ">v<"vu  ,  .  ■  scheduled  production 

_  $3,000,000  to  be  made  in  19,58.  within  a  mile  of  Trans-Canada  Pciaiiciioi 

'  With  revenues  for  the  vear  were,  it  is  pointed  out,  fully  met  natural  gas  pipeline  route.  ond  some  90,000  tons  ot  material 

a.  n  J  To  Loom  frnm  ‘iqsfiby  funds  obtained  from  opera-  L.  F.  Geaiivreau.  the  company's  >6  no"'  stockpiled  ^ 

'down  at  $,..640,000  from  '9'’'’ mininc  cncinccr  who  examined  T^be  company  alsn  repoils  an 


and  located 


$3,000,000  to  be  made  in  19,58.  within  a  mile  of  Trans-Canada 


000  barrels.  Net  acreage  holdings 
lolalled  1.643.872  acres. 


n  MU...  mining  engineer  who  examined  me  company  also  regions  an 

.on.  .L  Hoiivorla  'in  RriHs^  $3,222,650.  Great  Plains  pn.nng  the  closing  months  of  the  property,  states  that  the  iron  increase  in  ore  grade  above  that 

cent  was  delivered  to  Kritisn  _  ,,  ^ _ _ " _ ,  .u.  . shown  m  oricina  dri  me  aver 


tion  of  present  land  holdings  but,  ^et  profit  of  Trans  Mountain  year's  net  of  $605,995.  equal  to 

also  to  participate  actively  in  any  j(s  subsidiaries  in  19,57  was  64  cents  a  share. 

new  development  that  may  arise,  prcviouslv  announced  at  $8,306,-  Operating  and  admini.strative 


Frobisher  Sells  mg  year,  or  $5 

■■  ij-  $4.6.1,  Gross  re' 

BRINCO  Holdings  $28,692,000  cot 

Toronto  —  .Announced  by  Fro-  965.000  in  19.56 

hisher  Limited  of  the  sale  of  its 

shareholdings,  estimated  to  be, - 

worth  about  Sl.ooo.ooo  in  British 
•Newfoundland  Corp,  Ltd  to  the  I  IJ 

Suez  Canal  Company.  ,  i  J.J 

Also  announced  by  company  is  I  i _ 

receipt  of  the  final  payment  from|'  '  “ 

the  sale  of  its  interest  in  the  Tr 

Miferma  iron  ore  project  m 
F'rench  West  Africa 

A  spokesman  said  the  funds  Sa'e«  smek 
received  from  these  sales  "have  .v.dnn  .via:» 
iihstanfially  improved  Frobish-  tXc 

er  s  working  capital.  i3v,705  Ancho. 


000  against  $6,991,000  the  preced-  costs  totalled  $975,290.  down  from  00/11  MSOneSIUm 
ing  year,  or  $.5.52  a  share  against  $1,112,479  in  1956.  *  “ 

$4.6.Y  Gross  revenues  in  19.57  were  Working  capital  at  the  year-  Prnrilirtinn 

$28,692,000  compared  with  $22,-  end  stood  at  $1,652,203.  up  from  riuuUGiiuii 


THE  OIL  MARKET 

Transactions .  on  Teronte  Stock  Exchongt 

quAlatioDS.  Marrb  19.>K) 


.1.600  Aiaw 
J.luj  AH  Con5 
11.300  .\m  Lcduc 
13*, 705  .Anchor 
3.300  Bailoy  S.V 
474  Do  3-^4  p 
R.700  Banff 
6.000  Bata 
500  Hral.Na 
3.623  Britalia 
.5,000  Cahanga 
.1.200  Calaiia 
3.860  Cal  Ed 
.333  Calvan  Con 
700  C  OiJ  Lds 


8  no  7.60 
pr  22.7.3  22.73 


20.37  20.00  20.12 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


1.600  C  Oil  L  Wts. 

.75 

.70 

.75 

1.160  Do  wts 

7,900  rs  Oil  wtt. 

.70 

.60 

.65 

5  jOO  Northland 

3,901  CS  Pete 

3.80 

3.80 

2.675  Okalta 

3,070  Cdn  All  Oil 

4.40 

4.05 

4. 35 

8.685  Pac  Pete 

17,300  C  Deca  wts 

.12 

.10 

.10 

1,587  Pee  Expl 

7.940  Cdn  Dev 

.5,85 

5.70 

.5.70 

11.670  Permo  pr 

250  C  Kx  Gas 

5.00 

4.70 

5.00 

5.600  Peruv  OUs 

4.447  C  Homestead 

2.19 

2.10 

2.16 

29,390  Petrol 

9.505  C  Husk.V 

10.25 

9.60 

10,00 

4.330  PhUhps 

2.600  Do  wts 

n.lS 

4.90 

5.15 

4,000  Pondei 

10,575  C  Prospect 

2.11 

1.80 

2.11 

300  Prairie  Oil 

400  C  Wiliiston 

1.05 

l.Oo 

1.05 

26,375  Provo  Gas 

387  Canso  Nat 

1.02 

1.01 

l.OI 

16,000  Quonto 

47.3  Canso  Oil 

1.17 

1.10 

1.17 

4,500  Reef  Expl 

2.700  Charter  Oil 

1.75 

1.65 

1.65 

5,350  RichwU 

100  Com  Pie 

2.0.5 

2.05 

2.05 

23.907  Rocky  Pete 

1,400  tonro 

.07T 

3  .07V 

2  .07ka 

8.318  Royalite 

4,000  C  Allenhee 

.10 

.08V 

2  .09 

!  99.500  Sand  River 

4,300  C  Dragon 

.25 

.24 

.24V2 

8,410  Sapphire 

6.950  C  Mic  Mac 

2.60 

2.50 

2.60 

183  Do  debs 

5.000  Con  Nichol 

.05>^  .QSh 

16,685  Scurry 

9.500  Con  Peak 

.06»' 

3  .06 

.06 

2.100  Secur  Free 

2.525  C  West  Pete 

6.35 

5.90 

6.15 

2,700  Souris 

4,600  Cree  Oil 

3.75 

3.50 

3.60 

2,805  South  U 

19,750  Do  wts 

1.80 

1.65 

1.75 

24,900  Spooner 

16,975  Dev  Pal 

1.27 

1.15 

1.15 

6,966  Stanwell 

1.095  Dome  Expl 

8.50 

8.25 

8.40 

7,500  Tex  Cal 

2,000  Duvex 

.08 

.07 

.07 

6,825  TrUd  OU 

5,43.1  Fargo 

5.^0 

5.70 

5.80 

71,778  L  b  OUs 

2,845  Fr  Pete  pr 

8.25 

7.85 

8.25 

4,100  Vulcan 

100  Gen  Pet  A 

3.10 

3.10 

•3.10 

4,440  Wayne 

4,700  Highwood 

.22 

.20 

.20 

8.300  Westburne 

4,759  Home  OU  A 

15.25 

15.00 

15.25 

22.131  Wespac 

2,373  Do  B 

15.00 

14.50 

14..50 

3.100  W  MaygUl 

2.493  H  B  oil  G 

18.50 

16.00 

16.12 

9,381  W  DecaJta 

7,100  Humber 

.98 

.91 

.95 

3,500  Do  wts 

4.000  Jump  Pud 

.22 

.22 

.22 

4.200  W  Naco 

800  Jupiter 

2.35 

2.29 

2.35 

7.700  Westcan  Oil 

6,000  L  I  Pete 

.08»: 

t  .08 

.OgJ-a 

3,000  Do  rts 

2.000  Lynx 

.0.5 

.05 

.05 

4,700  Dalhousie 

1.000  Mattrans 

04 

.04 

.04 

500  SW  Pete 

$1,226,936  at  the  close  ol  1956.  - 

■  ^  I  Toronto— As  a  consequence  ol' 

conditions  m  the  metal  markets 
and  considering  inventory  on 
AT  A  1/”  TT  HP  Dominion  Magnesium  Ltd 

l\  J\.  T  has  cut  back  production  to  main¬ 
tain  a  sound  cash  position,  ,1. 

■  ■  =J  Thomson,  general  manager,  in- 

,  ,  -  ,  formed  shareholders  at  annual 

nt.  Stack  E.chanst 

.  Marrh  i«.  is.vs)  As  oi  Mai'cli  18,  hc  slates,  live 

H. sh  Low  tlosr  sales  Slock  H.gh  Low  Close  'h^  Company's  19  fumaCCS  at 

-.4d  -  19  — -Vfnncold - 1'  .I„  T  ;  T"- 

„-,9  .37  ,37  7.42i  Medal  3.60  2.50  2.00  This  rcsiilted  iH  laying  oft  of  l.'io 

.20  .19  .19  44.83(,  .Midcon  .30  .68  .V3  workers, 

8  00  7  60  7  9,5  ,  NM  Pei"e  2^5  2:oo  2:0^''  To  date,  meeting  was  told. 

12.7.3  22.73  22.73  1  5(K)  \  Rn.stoi  .2.i  .25  .25  firm  ordefs  OH  hand  lor  1958 

I. 85  1.73  1.80  I  1,033  N  Concord  -28  .28  .28  -iutt  hplflnf'f*  the  nHW  Droduc- 

0712  OB’  w  .d6‘a,  57,500  N  Com  .30  .20  .30  Daianct  uie  ncM  pioauc 

73  ,73  .73  2.000  N  Davjos  19  .18  .19  tion  fate.  Additional  orders  lor 

1.46  1,42  1.43  3,285  \  Gas  Expi  1.24  1.18  1.13  J953  anticipated  aftcr  open- 

.33  .:>i  isi  Dioo  \  su^rior  1.24  ^  1.22  ^  1.24  **  ing  of  occan  shipping  from  Mont- 

10.37  20.00  20.12  273,400  Norpax  .23  .19  .20  jreal.  and  prospective  markets 

4.00  4.00  4.00  2,22.3  Northcal  .15  .15  ,  e  IQtQ  arp  fflv/iriihlp  for  rp- 

1  70  1.62  1.62  2.160  NC  OUs  2.90  2.83  2.90  iH.lH  dre  IdMiraoie  IOF  re 

1.160  Do  Hts  1.25  1.10  1.25  sumptioH  of  production  at  max- 

2:^0"“  .Is  imum  capacity  next  spring, 

8.685  Pac  Petf  17.50  16.87  17.25  On  the  brighter  side.  Mr 

1.587  Pee  Expi  .13  .13  13  Thomson  said,  extrusion  orders 

Perir."  ou.  LM  'lo  93  on  hand  indicate  greater  pro-, 

29,390  Petrol  .57  ,  30  .  53  ductivitv  in  this  division  than 

twpSnier  fi  Is  :28  I'a*'  ^bc  Pxtrusion  press 

300  Prairie  Oil  2.4.5  2.45  2.45  w  ill  be  on  a  two  work  tum  Opera- 

26,375  Provo  Gas  2.65  2.55  2.63  '(jQj,  gome  time  m  April  with 

16,000  Quonio  .11  .OS'a  .10  !  .  ,  *  ^ 

4.500  Reef  Kxpi  .08  .07  .08  I  three  work  turns  necessary  at 

5,550  RichwU  1.22  1.1.5  1.20  ‘timCS 

2.3.907  Rocky  Pete  .14  .124  .13 

8.318  Royalite  12-62  11.75  12.37  i  “TmTI  _ _ _  I 


had  rapidiv  turned  into  a  surplus,  magnetite  to  be  amenable  to  .Additional  hnancing  is  ex- 

_ _  conoentration  by  straight  mag-  pccted  lor  Stanleigh  I  raniiim  in 

..  .  netie  .separaiinn,  the  near  luture  with  Hh'h  de- 

UOm.  iVlSgneSIUITI  ■  The  company  plans  a  thorough  benturcs  to  be  olfered.  possibly 

J  ,  examination  of  the  property.  A  at  9.t.  These  debentures  will 

Cuts  Production  detailed  ground  magnet omeler ^probably  carry  bonus  shares  and 

survey  is  scheduled  to  get  under-  the  number  of  shares  per  $f,00!i 
wav  shortly,  is  expected  to  be  l.iO. 


2.05  2.00  2.10 


.15  .14'-,  .15 
2.90  2.85  2.90 
1.25  1.10  1.25 


12  .09  .10  OFFER  EXTENDED 

33.M  3o:o"o  SLw  Toronto.  The  offer  of  Canadian 
2.35  2.13  2.16  !  Prospect  Ltd.  to  exchange  its 

4.60  4.40  4.50  j  shares  for  shares  of  Canadian 

13' J  .■}3v.  Export  Gas  Ltd.  on  a  basis  ol 

20  .19  .i9>a  2'2  shares  of  Canadian  Prospect 

44  .’3^/i  'll  po*'  one  share  of  Canadian 

50  4’25  4.33  Export  has  been  extended  to 


L'ndcrw  iitcr.s  and  Dfiilers  in 
Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 

prii.ale  ti  irc  it ith 

Dominick  &  Dominick 

14  wall  STREET.  NEW  YORK 
Members 

New  '\'ork  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


4.50  4.25  4.33 
1.95  1.84  1.84 


I  Apr.  tOth,  1958. 


1.09  .98 

1.75  1.65 


”  I  dome  production  off 

Lm  j  Dome  Mines  Limited  reports 
I  gross  production  for  February 
j  valued  at  $455,727  from  55,500 
i'65  I  tons  milled.  This  compares  with 
I $486,937  for  January  t9.58,  ■  and 
.95  $441,465  for  February,  1957. 


Rainville  Plans 
To  Slop  Operations 

Toronto  —  Rainville  Mines 


per  mining  and  the  possibility 
that  present  conditions  will  con¬ 
tinue  lor  some  time. 

Completion  ot  milling  is  ex- 
peeled  around  March  31. 

The  plani  and  mine  will  be, 
placed  on  a  care  and  mainte- 


delay. 

Rainville  holds  a  copper-gold 
property  in  Boiirlemaque,  Que¬ 
bec.  upon  which  a  .500-ton  mill 


Suggested  as  a  speculation 

The  Unique  Profit  Story  Behind 

OIL  WARRANTS 

How  You  Can  Prepare  for  This  YeaPs 
Similar  Opportunities 

There  are  large  speculative  gains  to  be  made  in 
Oil  Stock  warrants— oft«n  4  to  .5  times  those  avail¬ 
able  in  ordinary  stocks— by  investors  able  to  devote 
a  part  of  their  funds  for  this  purpose,  and  frankly 
recognizing  both  the  risks  and  the  exceptional  profit 
fio-ssibilities  involved. 

As  a  typical  example,  a  .$1,000  investment  in 
('anadian  Oil  Cos.  Common  Stock  in  September 
1953  would  have  grown  to  $2,000  by  Augu.st  1955— 
22  months.  In  the  same  pprind,  hou  rver,  $1,000  put 
into  the  Company's  Warrants  increased  to  $11,000, 
or  more  than  five  times  the  initial  eost. 

This  is  only  one  out  of  a  long  aiithentir  record  ot  aimitar 
roses  where  $1,000  purchases  hare  become  worth  $Sfi00, 
$10,000  and  even  $19,000  in  a  relatii  rly  short  lime. 

3  STRIKINGLY  SIMILAR  CHANCES  FOR  PROFITS  IN  WARRANTS 

We've  been  searching  the  oil  fiebl  over  for  other  potential 
big-gain  warrants  like  Canadian  Oil  Cos.,  and  have  just  un¬ 
covered  three  exceptionally  promising  Canadian  warrants. 
One  is  a  little-known  company  w  ith  big-name  backing,  solid 
grf)wth  features  and  a  very  small  capitalization.  The  second 
represents  one  of  the  best  situated  oil  and  gas  independents 
in  Canada  ,  a  favorite  of  the  Investment  Trusts.  At  ouf 
buy-point  of  .S4.00,  this  warrant  could  easily  show,  a  200% 
appreciation  in  2  vears'  time— perhaps  sooner. 

1  The  third  warrant  is  perhaps  the  best  short-term  1 
'  buy.  because  il  is  one  of  the  very  few  Canadian  f 
1  warrants  that  passes  AI-L  of  our  "buying  tests”,  i 
'  We  expeel  a  near-lerm,  sharp  run-up  here.  * 
The  great  gain  potentials  that  we  see  in  these  three  issues 
have  as  yet  remained  largely  undiscovered  by  investors.  As 
a  result,  thc.se  warrants  now  give  you,  we  heliev^  three 
f)utsfanding  ground-floor  profit  opportunities.  Find  out 
about  these  big  profit-iiotential  warrants  today.  Send  im¬ 
mediately  for  this  new  Report  on:  — 

“3  CANADIAN  OIL  WARRANTS  WITH  BIG  PROFIT  POTENTIALS” 

And  if  you  act  at  once  you  will  receive  a  copy  of  our  newly 
relea.sed,  major  study: 

“THE  BASIC  VALUE  BOOK" 

On  64  Canadian  Oil  and  Gas  Stocks 

Plus  A  "late  News"  Supplement  (A  $3.85  Value  FREE  on  this  Special  Offer) 
This  BASIC  VALUE  BOOK  and  Supplement  (regular  price  $3.85)  and 
the  Report  on  "3  Canadian  Oil  Warrants”  are  yours  at  no  extra  cost 
with  a  10-week  trial  subscription  to  the  Canadian  Oil  Reports  (pub¬ 
lished  every  other  week)  for  only  $5. 

OIL  STATISTICS  CO.,  INC. 

Babson  Park  57,  Mass. 


OIL  STATISTICS  CO.,  INC.,  Babson  Park  57,  Mass. 

Yes  send  me  at  once  (1)  your  new  Report  “3  Canadian  On,' 
Warba.ms  with  Big  Profit  Potentials”  (2)  A  copy  of  “Thb 
Basic  Valle  Book”  on  64  Canadian  Oil  and  Gas  Stocks  Plus 
the  "Late-News  .Supplement”  and  (3)  a  10-week  trial  subscrip¬ 
tion  to  the  Canadian  Oil  Reports  (published  every  other  week) 
for  only  $.5.  (New  Readers  Only.) 

□  I  enclose  $5.  □  Please  bill  me. 
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Newsprint  Mills  at  86.1% 

Of  Capacity  in  February 

Shipments  of  newsprint  by  at  33,041  tons  as  against  ,54.088 
Canadian  mills  during  February  tons. 

of  this  year,  figures  released  by  Newsprint  production  in  Can- 
the  Newsprint  Association  of  ada  during  February  amounted 
Canada  show,  were  14.8  per  cent  to  473,800  tons,  a  decrease  of 
lower  than  figure  for  correspond-  45,129  tons  or  8.7  per  cent  from 
ing  month  of  last  year  at  435,160  February  1957.  The  west  coast 
tons  as  compared  with  510.850  mills’  strike  ended  4th  February 
tons.  This  brought  total  ship-  1958.  Production  per  day  aver¬ 
ments  for  first  2  months  of  1958  aged  19.578  tons,  a  decrease  of 
to  909,951  tons,  a  drop  of  11.2  8.4  per  cent  from  the  daily  aver- 
per  cent  from  1957  January-  age  in  February  1957.  Produc- 
February  shipments  of  1,024,448  tion  rate  in  February  was  86.1 
ton.s.  per  cent  of  1958  rated  capacity 

Shipments  to  all  three  markets  as  compared  with  January 
— II.S..  domestic  and  “other”  figure  of  83.8  per  cent.  In  Feb- 
markets— were  lower  in  Feb-  ruary  1957  it  was  99.7  per  cent 
ruary  than  in  same  month  last  of  rated  capacity.  ; 

year,  shipments  to  U.S.  being  U.S.  production  and  shipments! 
il.8  per  cent  less  at  368,311  tons  of  140,361  and  138,681  tons 


^BEAUBIEH  CO^ANNOUNCES  NEW  APPOINTMENTS 


6.C.  Long-Term  Copper  Plans 
Hinge  on  Price,  Financing 


Special  to  The  Financial  Timet 


11.8  per  cent  less  at  368,311  tons  of  140,361  and  138,681  tons  Mr.  Lionel  Boucher  Mr.  binaries  Herat  Mr.  Koger  vernuiet  Mr.  rnadeus  Solowij  had  been  in  continuous  activity  Lo7k”arthe”Leduc  Gladerear'lv 

as  L.  G.  Beaubien  Co.  is  pleased  to  announce  the  appointment  of  .Messrs.  Lionel  Boucher,  Charles  Herdt,  Roger  Verhulst  and  Thadeus  Solowij  years  --longer  than  any  jp  1954  crews  being  taken  in  by 

domestic  shipments  13.2  per  cent  showed  decreases  of  pe^  cent  Board  of  Directors.  Mr.  Lionel  Boucher  is  general  manager  of  Banque  L.  G.  Beaubien  in  Pans,  Mr.  Charles  Herdt  is  the  representative  °*her  mine  in  the  province.  i  helicopter,  with  supplies  dropped 

lower  at  33,808  tons  as  against  and  8.5  per  cent  from  February  Company  in  France  and  Switzerland,  Mr.  Roj^er  Verhulst  is  the  representative  of  the  Company  in  Belgium  and  Netherlands  and  Mr.  The  management  of  Britannia  j^o  them  into  the  deep  snow  on 

38.953  tons  and  shipments  to  1957.  Thadeus  Solowij  is  the  manager  of  the  Investment  Research  Department  at  the  Head  Office  in  Montreal.  made  it  clear  that  arrangements  j thp  qiHp  nf  thp  f>l«pii»r  Tn  iq£;a 

other  markets  down  38.9  per  cent  U.S.  estimated  consumption  in _ _ _  would  be  made  to  reopen  the  deveLoment  was  in  full  L  nt 

- - -  February  was  486,240  tons,  a  - -  i  mine  u^.hon  ii,.,  m=ri.-..f  „„„  aeveiopmeni  was  in  luii  swing. 


Mr.  Charles  Herdt 


Mr.  Roger  Verhulst 


Mr.  Thadeus  Solowij 


VANCOUVER:  There  was  good  program  is  on  an  extensive  and 
and  bad  news  in  the  copper  situ-  exceedingly  complex  pattern. 

ation  in  British  Columbia  last 

...  „  ...  ,  Granby  Consolidated  Mining, 

week.  American  Smelting  and  Smelting  and  Power  Co.  and 

Refining  Co.  and  Bethlehem  Cop-  Newmont  Mining  Corporation  is 
per  Corporation  have  entered  being  put  “in  cold  storage”  there 
into  an  agreement  for  continued  jg  intention  on  the  part  of 

development,  and  Grandiic  Mines  I  management  to  relinquish  the 

has  abandoned  for  an  indefinite  |  property.  Lack  of  financing,  how- 
period  Its  development  work  pyj  y  temporary  crimp 

Leduc  Glacier  25  miles  north  of  |  development  plans. 

Stewart.  i  While  Granduc  is  regarded  as 

The  most  unfortunate  develop-  one  of  the  greatest  copper  ore 
ment  of  the  year,  of  course,  was  i  bodies  in  the  country.  President 
the  shutdown  of  Britannia  Min- U.  T.  Postle  says  that  with  the 
ing  and  Smelting  Co.  s  big  cop-  market  in  its  present  condition 
per  operation  on  Howe  Sound,  jt  is  impossible  to  carry  out  a 
bringing  to  at  least  a  temporary  realistic  financing  program, 
halt  operations  at  a  mine  which  Granduc  started  development 


other  markets  down  38.9  per  cent  U.S.  estimated  consumption  in 
-  ~  February  was  486,240  tons,  a 


decrease  of  29,983  tons  or  5.8  y 
per  cent  from  February  1957. 
About  72.4  per  cent  of  total 
U.S.  supply  came  from  Canadian  | 
mills,  about  25.6  per  cent  from  £ 
U.S.  mills  and  the  remaining  2.0 
per  cent  from  Europe.  Total  U.S. 


'58  Newsprint  Prospects  Not 
Encouraging  -  Powell  River 


Appointments 


Don,.  Engineering  '58  Newsprint  Prospects  Not  Appointments  f faHsiSi 

Earnings  Down  Encouraging  -  Powell  River  l!  f 

On  Higher  Sales  vs.  -  2Lr  ^  ^  ir  L”  SH 

isi?  lo.ss  supply  in  February  was  .508,787  As  a  result  of  a  combination] due  to  adverse  markets  which  re-  headquarters  staff  activities  in-! ing.  This,  of  course,  would  be  ,  eymhnliypH  a  vaar  thai  6°*^  considered,  but 

s  $  tons  compared  with  567,271  tons  of  circumstances  net  earnings  of  suited  in  severe  competitive  con-  volving  engineering,  developnjent  overdoing  matters  to  some  ex-  fniciraHno  anH  a-  r  many  problems  arose,  including 

op,r.  Prniit  4.m  102  in  February  1957.  Powell  River  Co.  Ltd,  for  1957 :ditions  with  lower  lumber  prices;  and  rates.  Mr.  Lester’s  appoint- tent  but  it  would  have  some  to  mining  ini.firv  in  presence  of  water  in  the 

U.S.  consumers’  .stocks  in- show  a  sharp  reduction  from.^and  steadily  rising  costs  of  pro- ment  becomes  effective  April  1.  ‘"‘J® 

Work,  copiiai  *.s2n,ns«  ».i«4.248  crcascd  by  22,.547  ton.s  in  Feb-  figure  for  preceding  year  at  $7,-:duction.  Without  considerable  .j.  }  ‘  ®'’®®  ^ost  hopeful  announce-  xhe  Granduc  report  recently 

curr.  Ralio  1 8ft-i  2.00—1  rygry  to  1,014,829  tons,  or  53  762,377,  equal  to  $1.85  per  share! improvement  in  the  market  Tamac  "®PP®"  Laborites  were  re-j  J-  concerning  the  stated  that  the  shaft  started  in 

days’  supply,  compared  with  as  compared  with  $10,906.108,; which  is  not  now  apparent,  the  p,  ^  ®  CP  „  \ianaoar  After  all,  we  have  al-!  .®^®  .  CoPper  Corp.  and  1956  was  sunk  to  a  depth  of  676 

Sales  of  Dominion  Engineering  993,872  tons,  or  51  days’  supply,  equal  to  $2.60  per  share  in  l956.|outlook  for  the  lumber  division  Uu""  a^U^nerM  ha^s  Manag^^  delightful  promise a Refining  feet  below  the  3250  tunnel  level. 

Works  Ltd.  for  19.57  were  12  per  at  this  time  last  year.  Canadian  -ru.  earnincs  annual ''i  >»58  is  not  encouraging.  u  k  ^  lnL.,3h„  i  rCof  imoort  controls  ^  ‘  encountering  both  heavy  flows  of 

cent  greater  than  figure  for  pre-  and  U.S.  mills  stocks  respec-  reLrt  of  iL  comSv’  states  !  Sales  and  earnings  of  Martin  vinf  ZsfHeni  \far^'  .  immediate  operation.  In  fact,  the  water  and  difficult  r^k  condi- 

ceding  year  at  $35,874,334  but.  tively  increased  by  .58,640  and  wa^rmaSlv  brouchTSt  bv  the  Paper  Products  Ltd.,  the  corrug- pP";  President,  Mark-,  The  surprise  to  me  is  that  the:  sme  ting  company  i.s  given  two  tions  which  required  slow,  ex- 
-innii.-ii  rpnnrt  shows,  net  earnings  1  kro  innc  rfi  irinp  ihp'  monfh  government  has  not  haH  (he  additional  years  for  develonment  I  n^nctim  r>DmAnt  irtn  rtri-v/^z^tiauvs 


Opfr.  Profit 
N>1  Earnings 
On  Stork 
Work.  Capital 
Curr.  Ratio 


I  ready  had  the  delightful  promisc|p„ Refining  feet  below  the  3250  tunnel  level, 
iof  import  controls  •  '  a \  ^  does  no  provide  for  encountering  both  heavy  flows  of 

1  immediate  operation.  In  fact,  the  water  and  difficult  rock  condi- 

i  The  surprise  to  me  is  thut  company  is  given  two,j2Qj]s  which  required  slow,  ex* 


annual  report  shows,  net  earnings  i,680  tons  during  the  month,  ^ouIn^^Ld  ^oaoer ‘'"mm  ^  container  operation,  exceed- ^n!,nn"*  fnrm^riv  Wp^tem  the  for  development  pensive  cementation  procedures 

vious  year,  with  current  assets  up  19.57.  f®®"’  S  contract  Effective  .January  1,  19.58.  _  3,000.000  Liberal  voters  in  this|  As  exploration  work  has  pro-  |  n  CrOSbv  Field 

at  $18.636,9.50  from  $18,326,541  but  U.S.  newspaper  advertising  (52  ^  l‘  j.So%  interest  in  Marlin  Paper]  country.  An  alternative  vote : pressed,  states  H.  H.  Huestis,  _ 

current  liabilities  .-showing  a  still  cities)  in  the  first  month  of  1958  ^  markets  and  thelU''®'*®®'®  Utd.,  was  sold  to  Mac-!/)-C^^„  might  produce  up  to  40  Liberals, Bethlehem,  on  his  f 

greater  increase  at  $10,016,854  as  was  6.4  per  cent  lower  than  in  ^fscount  on  I  S  Mi'lan  &  Bloedel  Ltd.,  who  man-'^COefllf  ...  i„  the  House  of  Commons  andk"^'"'"  ^  conference  in  New 

:»mpared  with  $9,162,293.  lb.  aarne  month  of  1957.  U.S,  ^  ZU  ZZasZ  two  and  board  alons  , Continued  from  Paso  1.  the  Laborites  rniX  remam  "a"”™  ?rS  Easfern  Ontano  and  iS 

Pr„tit_marmn  per  del  ar  .1  magazine  ,  mage  in  the  ,ra  „,ber  toreat  produeta.  This - — - - - nermanentlv  n  Tli.ioo  I .r?™'  "'1^1';  Stl"»  «  eTl„m''a  3 


caiiiimic  must  spcnd  at  lea.st  $.500,000  in  iai  kA  i 
there  IS  a  hard  core  of  about  each  of  these  two  years.  |  IHCW  MylamaqUC 

3,000,000  Liberal  voters  in  this  “As  exploration  work  has  pro-]  In  CfOSbv  Field 
country.  An  alternative  vote  !l*'cssed,’’  states  H.  H.  Huestis,  ' 

might  produce  up  to  40  Liberals  Bethlehem,  on  his  Toronto  --  (DJ>  —  New  Myla- 

in  the  Houa.  of  Common.  TZZTST Z!S.  SSltK'mXima 

the  Laborites  might  remainijngiy  apparent  that  the  magni-  Crosby,  Eastern  Ontario,  and  an 


lales  directors’  report  states  con-  month  of  1958  was  3.6  per  cent  ®'’®'  ®  ®  ^  will  give  an  assured  source  of  swallowing  the  ten  provinces  ^r  Opposition.  1  tude,  of  our  prospective  minej®P^‘?"  ®"  P®^®"^®'^  ’®''®  ®®^ 

tinned  a  decline  which  started  in  over  1957  and  TV  network  bill-  of  board,  reqiiirementslany  part  of  them.  1^®  T®  majority  warrants  an  increased  explora-jj"  's'®nds  m  North  and  South 


19,53  and  which  in  19.57  was  3.5  ings  in  1958  were  5.7  per  cent  367,507  to  $11  566,747  at  ‘he  year  ^  PP  •  ‘  fj  j  ,  fot  ^  i  •  Iof  the  country  wants. 

...iih  s  I  g.pntc  la«t  over  19.S7  end.  Ratio  of  current  assets  to  Unle.ss  there  is  a  real  im-, 


BA.NK  OF  NOVA  SCOTIA 


tion  program.  1  consider  the  ex-iC^sby. 

ti-nded  program  of  vast  and  fav-|,  ^^®  claims  were  purchased 
orable  importance  to  eur  com- ;  C'fcoy .  Highland 

pany.”  Creek,  Ontario,  for  100,000  shares 

’  -  ,  „  of  the  company,  90  per  cent  of 

Complex  Program  are  to  be  escrowed.  Mr. 

Bethlehem's  original  agree-  Gilroy  already  holds  300,000 


.onts  compared  with  5.1  cents  last  over  1957.  end.  Ratio  of  current  assets  to  companies.  Powell  River  Unle.ss  there  is  a  real  im-i - - -  tended  program  of  vast  and  fav-|,  ^®®  ^  P®^hf®®^ 

voar.  Although  business  volume  -  current  liabilities  was  2.63  asi^lU  pppjjpap  manage  this  op- !  P''®''®®^®®^  '®  f*’®  f®*"  -''on^ej  n  i  jorable  importance  to  eur  com-;!^®®'.  9  ®®^ 

continued  at  a  high  level,  wages  JUlArnan  against  2.13  at  the  end  of  19,56.  jppg,j^^  imetals  now  under  pressure,;  DdflK  Stdff  CfldnOGS  ipany.”  Creek,  Ontario,  for  100,000  shares 

and  mate.-ial  costs  increased  sub-  nenry  murgan  Federal  income  tax  absorbed j  The  Companv’s  No.  9  new.s- tariffs  will  almost  certainly  be;  _  |  Complex  Program  "ho 

tS' held''in‘checl'’K'’'tL^^  SgIgS  Expand,*  Kr^^he^revious  !Lr  wSelf""'  ^’®-‘'  "^®®‘^®'’®‘‘  7  reinstituted  or  increased  against|  bank  of  nova  scot.a  |  Bethlehem's  original  agree-  Gilroy  already  holds  300,000* 

™  tie  cSlfa  t  .  “vibcta^LSSig  Ta*^.’  mc”eaa'|“  2»l'm  ’’  ""r'*  ^'''‘'-.11...  la  "ot  so  L,,.,,  a.. , ™'T3‘'a''",Vr  ‘5'  ““ 

ban  dollar  which  prevailed  EaminQS  Off  ed  from  $208,000  in  19.56  to  $750,-  Modernization  of  the  Como-  ®®®®^  ®®®  ®^  protection  as  to.  a.  e.  LeCrand  to  be  an  assistant  m-  i'  American  escrowed. 

throughout  most  of  the  year  and  ^  _  000  for  1957.  Depreciation  andLnv’s  cedar  sawmill  will  be  cor^- P™''*^®  ®  ®’®®"®  ®^  raising  sp«»or  a^eneraiofoce.  Toronto.  |  Smelting  and  Refining  Co  must,  Total  payment  for  the  lots  and 

bv  the  increasing  resistance  of  Fisrai  Years  Ended  depletion  totalled  $6,340,466  asipipf^j  shortlv  and  .some  of  the  Peiees.  Inenf,  Que.  m  nager,  o  -jon  or  before  Septernber  14,  1958,  islands  amounts  to  $102,400  by 

oiirchasers  to  higher  prices.  Feb.  i/i958  j.n.ai/m;  compared  to  $5,856,814  for  1956.  jpew  installations  are  already  op-  The  United  States  depends  forLni  ‘'“"‘'*^’!or  rItifrTTe"’%S  £h®  tike^up^’  ‘  ^  “ 

iwemi.  “ipfSnn  K'  6r;.Z,  its  tSS  "»  lr»  of  encumbrance.  A.S.  The  ipany  plans  a  magnellP 

l-ir  value  of  sales  comoleted  and  ""  ®®'"-  a  o  o  nf  onto  »nnc’  frr„r.  iosk  w  .  ■  i  f  i  'i'Hs  metal  on  supplies  from  other,  p-  w  Meek  to  be  manager,  Peter  and  R.  has  spent  some  $1,200,000  meter  survey  and  diamond  drill- 

lar  value  oi  salts  tompieieu  aiiu  Capital  ii.ns.oes  ic, 982.211  decrease  of  8.819  tons  trom  1956  |at  New  We.stminster  necessitated i  ...  •  .u  iSorough,  Ontario.  einra  it  initi-.ioH  itc  _ _ 

hilled  during  1957.  As  a  result  curr.  Rati.  4’.-i  43,-1  This  production  was  it  i.s  point-!bv  increased  business  wa4  t.om-l®®®"^'®*-  increase  in  the  a,  b.  wiison  to  be  an  assistant  man..®'"®®,'‘  ‘"'f®'®®  Us  development,  mg  on  the  new  properties  and  to 

UIPI-P  was  a  considerable  drop  in  r,  •.  j  1,  ,  ,  u-  a  .  1  o-rr  r  i  ,  T  7  -  i  ^  nnint”  the  low  nriep!®«®'''  ■'amaica.  I  and  It  I.S  now  spending  about  $40,-  continue  dri  mg  on  its  Bedford 

^  .  UesP't®  dollar  sales  at  a  higher  ed  out.  only  80%  of  anticipated  pleted  during  the_year._  _  ^  per  1  Pomt  -  the  low  pnee  „  „  „  accoontam.iooo  a  month.  Prior  to  the  asree-  nmneriv  north  nf  Kingston 


.he  amn.,nl  n(  uncompleted  work  leverXringmf  Tea*  Ann  .a!  “nnage  anj  “me  reantt  or;i:,|'”?“  program  o/SernIza, ion!,.  whicE  laritfs  would  he  rained :  “U'm'all''5lL®S'  '  tK^^^  "are"  jS’ ‘Thar,. 

;fe"l,“he'„":iorv;:r  .•■S?  cC..."  "•lX‘amellS!?elS‘a“  Jn‘'edi  Z  mSXthSd 


3S  comparoa  to  me  previous  yedi .  ^td.  for  fiscal  year  ended  Feb-  nage  caused  by  general  business! Scanlon  plant  at  Bend.  Oregon  makins  imoorted  metals  more  ^  ^  Poirier  to  be  accountant.  New' 

,a  r'y^T' maTnly  in^'Sw  m‘a're"  •  ,  k  i  f  if  f  "T"  -  an7  therefore  also  in-ff  to  be  assistant  aecoont-' 

last  year,  mainiy  in  raw  maie  operating  profits  and  in  The  newsprint  market  for  ation  by  April.  Construction  ot  a  ,  ,  .,  jant.  Kingston,  Ontario. 

rials  and  supplies  and  in  manu-  earnings  from  figures  for  1958,  report  suggests,  is  not  en-  paper  mill  in  the  Rend  area  was  1“^  price  of  domestic  pro-j  m.  Ziemanski  has  been  appointed 

•  actured  stocks  of  finished  rna-  previous  fiscal  year.  Directors’  couraging.  There  is  currently  a  expected  to  .start  by  the  end  of  duction.  !*'^R""T^*.saw^CT“to'be*aM7s't'anf*L‘lxoun^^ 

■hinery  and  servme  parts  for  report,  signed  by  J.  Bartlett  surplus  of  supply  and  with  addi-  1957  but  studies  and  investiga-  It  would  hardly  interfere  much  jam,  sudbury,  om. 

sale.  This  resulted  from  an  un-  Morgan,  president,  states  that  the  tional  capacity  coming  into  pro-  tions  have  taken  longer  than  an-  with  the  volume  of  imports,  ex- Lounta^nt,  ^HahfX  n?s  *'• 

foreseen  decline  m  marKet  tie- j,,  profits  was  due  pri- duction  this  year  there  i.s  little  ticipated.  Also,  the  present  mar- f„r  as  some  mines  _ ’  _ 

mand  during  the  last  half  of  the  warily  to  the  fact  that  the  open-  expectation  of  a  higher  operating jket  for  pulp  products  is  not  fav-  ^  because  co.sts  are!  AtuMiNCM  co.  of  Canada,  ltd. 

f  f  J  ,  $  ‘"S  during  the  past  year  of  com-  ratio  over  19,57  unless  business  orable  and  it  now  appears  that  .  '  .  . L  j  -n,,  tranrf«- 

Kxpend^iture  for  fixed  assets  pg^y.^,  Greater  conditions  improve.  !  final  decision  regarding  the  ap- ^'Sher  than  prices  might  be  re-  Canada,  ud*  advises'  that  ^s'^oi 

luring  1.).57  amounted  to  $2, .504,-  H3miiton  Shopping  Centre  came  Pulp  production  was  19,000  propriate  timing  for  start  of  con-  opened.  j. March  is,  there  were  457.743  4  per  cent 

""1^  a  time  when  increased  sales  ton.s  less  than  in  19.56  which  islstruction  will  not  be  po.ssible  till  As  one  important  commodity, p“™“^red Shave's 

'r  «s'«- (Win  not  compensate  fully  for  attributable  to  the  .strike  and  late  19,58.  broker  pointed  out  over  a  drink  outstanding. _ 

01  >.iH,5tHio  lor  me  purcna.se  01  j^j^jgl  depreciation  soft  markets.  Indications  are|  There  were  no  new  develop- .u  pvpnino  the  matter  is 

about  twjnty-three  acre.s  of  va-  g^j  reserves  for  a  new  branch  that  the  demand  for  pulp  in  1958  ments  in  regard  to  the  propo.sed  Hicdmiirr  fmm  similar 

rant  land  in  close  proximity  to  j^is  size.  will  be  even  lower.  iKitimat  project  during  19,57  nor  "®l  I®®  ‘r®®!  similar 

the  company  s  plant  at  Lachinc.  ggig^p  „upp.  chows  a  modest  Earnings  of  the  sawmilling  di-]is  any  action  contemplated  lor  moves  made  in  Canada  towards 

The  Lachine  plant  improvement  in  net  working  vision  wore  seriou.sly  reduced' 19,58.  raising  tariffs  on  certain  lines  of  HAVE  YOUR  B 

reached  its  lull  development  on  »mprovemeni  in  nei  worKing - - -  - - —  nrnHnrt^j  <;iir>h  tariff  fnr  in- 

the  present  property  and  this  ad-  current  assets  up  at  $14,093,613  P  #1,  *  .V  •  ^  * 

ditional  land  has  been  acquired  I®®™  *13.902.388  as  at  January  p?  Crintriklltinn  o/  KEPT  PACE  W 

tn  provide  for  future  growth.  At  3®lh  19o7  and  current  liabilities  Diy  OV/“  I  ©Of  >^011111  OUf lOfl  Ol  would  tend  to  raise  prices  of  im- 

the  year-end  commitments  had  changed  at  $2,958,548.  I^i  •  •  ^  ports  sufficiently  to  give  the  do- 

been' made  lor  capital  expendi-  Rofecring  to  the  new  Hamilton] *Q  Qug  C COM OfTIV  most'®  industry  a  chance  to 

lure  in  19.58  amounting  to  appro-  store  which,  it  is  pointed  out,  bvwiiwiii^  make  an  occasional  quarter  cent  When  the  succes 

ximatelv  $1,420,000.  is  the  eighth  in  the  Morgan’s - !  „  hii4!ine«w  ha«  IpH 
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HAVE  YOUR  BANKING  ARRANGEMENTS 
KEPT  PACE  WITH  YOUR  GROWTH? 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Service 

Sarnia 
Windsor 
Fort  Erie 
Niagara  Falls 
Queensway 
Hamilton 
Oshawa 
Lansdowne 
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Malton 
Kitchener 
West  Toronto 
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.  .MUIC  winc.i,  U  IS  puinicu  uui,  -  -  -  —  -  g  ,  g^p  g^  occasional  quarter  cent 

is  the  eighth  in  the  Morgans - ]  .  .  ,  nA  ot  n 

■chain  and  the  company’s  largest  Contribution  of  the  Shawinigan  Shawinigan  participated.  The  ®  P®'*™  ®®  7®  7  u  10  ., 

and  most  modern  branch,  report  Water  and  Power  Co.  to  the  company  not  only  promoted  ade-!|^  might  also  lead  to  the  reopen- 
states: —  ‘'We  are  confident  that  building  up  of  the  economy  of  quate  wiring  but  has  financed  jing  of  mills  now  cut-back  or 
it  will  soon  prove  to  be  one  of  Quebec  province,  was  stressed  such  installations  since  19.55  inicloscd  because  they  cannot  com-, 
our  most  valuable  units,  because  by  J.  A.  Fuller,  president,  at  an  amount  of  $330,000  for  about  jpete  with  low-cost  imports.  { 
of  the  flourishing  area  in  which  annual  meeting  of  company.  1,400  customers.  ]  g  jj,  rather  amazing  what  you' 

it  is  situated,  and  the  fact  that  This,  president  recalled,  is  Sha-  A  further  company  contribution  j  ,,  ,  thin 

the  store  itself,  and  its  facilities  winigan's  60th  anniversary  year,  to  the  province’s  progress  is  ini®®®  7®®  "  (’ll  >ou  "7  i 
for  service  and  parking,  repre-  ^  pgp^  company’s  con-  *he  field  of  industrial  develop- ]®'‘®®  being  gored  instead  of  justl 
sent  the  most  modern  and  ^Uec- Fuller  said,  has  ment.  An  active  department  one.  particularly  if  the  two  oxen] 
live  of  their  kind  in  Canada.  companv’s  devoted  to  this  work  is  main- 1  represent  industries  in  so  closely] 

“We  have,  report  says,  “con- distribution  system,  formed  from  toined  and,  since  1947  some  175  and  so  naturally  an  integrated' 
tinned  our  policy  of  Montreal  a  nucleus  of  a  number  of  smaller  H®"  mdustiies  ha'®  been  estab-  continental  economy  as  those  of; 
downtown  store  modernization,  electric  distribution  companies  “sbed  in  ^bawinigan  territory.  .  1 

and  have  completed  some  thirty  purchased  by  Shawinigan  prior  '®  a  'arg®’  mea.sure  through  its  A_y„.gy  g.„  ....jng  tinjp,, 

such  projects  throughout  the  to  1930.  ®ff®U^;  ,A®'®®g  “'em  ®  ®  ®  ‘7*7^5® ‘’g^n^n^ 

year.  Employee  training  plans  o:_„„  .ug,  ggj  narticii-  s®'®®®'  'a®g®  P®"'®®  ®''®''''  a*  f,  “  i®  ‘■anada,  and  n^ody 

have  been  strengthened  and  ex-  nn!t  hrnn  n  '^®“  ®''  developers  of  the  Prov-  really  expects  much  of  a  change] 

tended,  particularly  at  the  super-  ‘®j  .  Shawiniga^n's  ‘d’i.stribution  '®®®'®  ®®'®.®®.'  ®®‘'i®®®®®'''  all  of  when  April  Fool's  Day  rolls 

visorv  level.  Stock  control  u  -  ’  u  v  .'*,  *•  n  them  providing  increased  em-  around. 

methods  have  been  further  mech- ^*7194^  it ^Lco7ted”f7  29 *^pcr  P’®^®®®®’  ®®'^  financial  stability  - - 

aklzed  lor  belle,  cuzlomer  zer-  * n™  “oreXem./’.^iS  L";XriT'Mfr:,VT'’‘iM /’•  11 

Vice  at  reduced  expense.  j^^g^  including  sales  to  sub-  ®'^^  ^®'^-  Gtllgell  .  .  . 

JELLICOE  MINES  sidiary  di.stributmg  companies!  IJ..,,  Daw  I  i Continued  from  Page  D 

Jeiiico.  Min«  (i939>  Ltd.  advi.se.,  that  and  certain  municipalities,  the]^yO  NOW,  raV  Later - - - 

,1.  Bradley  streit  and  Co.  Ltd.  and;tigure  has  grown  to  .54  per  Cent.'  '  encies.  have  been  lost  in  quick 

X"l  h'av'irXV™'ritt’e"n  25o!wlo  sharesj  “But  electricity  does  not  selUPldn  Started  BV 
at  15  rents  a  share  and  200,000  sharesiitself,”  Mr.  F'uller  added,  and  1 


When  the  successful  conduct  of  a 
business  has  led  to  steady  expansion, 
it  is  often  advisable  to  re-assess 
your  banking  arrangements 
with  a  view  to  establishing  them 
on  a  broader  and  more  comprehensive 
basis.  Such  a  broadening  of  banking 
interests  can  be  advantageous 
in  many  ways:  in  credit  matters,  in 
collection  facilities,  in  foreign  exchange 
transactions,  in  overall  financial  stability. 
The  Toronto- Dominion  Bank  would 
welcome  the  opportunity  of 
discussing  your  banking  procedures 
with  you  at  any  time. 


TORONTO-DOMINION 

TM|  tANK  THAT  LOOKS  AHEAO 


twi 


prospecting  and  exploration. 


at  15  cents  a  share  and  iw.ooo  .shares  itself/  Mr.  Fuller  added,  and:^  ^  ^  ■  The  loss  of  these  two  seats  is 

at  20  cents  a  share,  payable  forthwith,  .  _  a _ iT  r  A  r 

and  have  optioned  550,000  share.s  at  Went  on  to  describe  the  Com-  |  |p  Cdl19Cl3  in  the  pattern  of  the  reverses 

price,  ranging  from  25  to  45  cents  a  pany's  activ^ies  in  .several  im- 1  _  ,^gj  bi. 

thfr %xXraUon 'of  “lim^T'ihe' .s'eai  *^*From  1947  to  1957  Shawinigan]  New  travel  horizon.s  will  open  elections  during  the  last  eighteec 
River  area  of  Manitoba  and  for  general  5  miles  of  rural  to  more  Canadians  on  zXpril  1  months.  Whether  the  Liberal  in- 

piospecting  and  exploration. - Hues,  at  a  cost  of  .some  $15  "’hen  Trans-Canada  Air  Lines  tervcniion  has  any  responsibility 

million,  thus  providing  electric  extends  its  “pay  later  plan]’  to  inning 

service  to  more  than  28.000  new|0'e  routes  within  the  Dominion.  |  aeainst  the  Tories 

customers  most  of  them  farm- 1  A  method  of  purchasing  air,*^'®®  ,  ®'.®  '  ^  ‘ 

ers.  Today  almo.st  42..500  farm  I ‘ransPoUat'o®  ‘broiigh  financing,] Another  byelcction  result  in  a 
customers  are  supplied  by  the 'be  pay  later  plan,  was  intro- farming  con.sliluency  will  be; 
'  ■  ■  company,  and  rural  elect rif ica- jf'"®®''  by  the  airline  last  year  on  decided  by  the  time  this  space] 

I  aaMmi  tion  in  the  company's  territory ! ''•‘',„®v®!'s®®s  ®®®'®®’.  .  ;is  in  print  and  the  government! 

n©  FAIR!  is  substantially  completed.  Lent' '’®®“*-V  helped  its  chances  by! 

“Although  it  cannnot  be  said  “®®'  ®f  s®*®f.  f®®  ^CA  states  that,  latest  announcement  of  a  $19 

that  this  business  is  narticularlv  P®  "®''’  P®''®^  ''■®®'“  ^''■®  morei"®  '®'®s'  «)nnounccment  ot  a 
i  to  Brussels*  and  th«  rcmnneraiivp  ”  Mr  Fiillpr  u-pnt  Canadians  the  opportunity  of  million  cut  in  price  supports.  j 

World’s  Fair...non.8eop  from  on,  “We  considered  it  part  of  !‘®®';‘^“"g  ®/'’'  ®"f‘  „  J 

I/  .;  om-  job  m  render  good  service  fPP'y/®  both  ir.st  class  and  How  will  these  setbacks  affect: 


HI,  HO... 
fly  to  the  FAIR! 


Fly  Lufthansa  to  Brussels*  and  the 
magnificent  World’s  Fair... non-stop  from 
New  York!  With  its  continental  flair, 
our  service  is  the  perfect  introduction 
to  your  European  holiday, 
k  New  direct  service  to  Rome*,  too, 

^  *After  April  1st 

SeoyvtTravetAtMtfr 

LUFTHANSA  AIRLINES 

1080  CnlTersits’  Street,  Montreal,  Que. 
VNIreriitT  1-4747 

K*pr»$tnt*tian  m  A 

all  Principal  Cities  jJB 


nuv  job  to  render  good  service  jfPP'y,  ‘®  *'®“'.  “.®''“  ®®“  »®"-  "“I  'h®*®  s®'*'®®*'®  ®“®®‘'  i 

to  the  farmer-the  backbone  of  ‘®®®*®‘  a®®®®'®^®"®®-  the  MacMillan  thinking  on  the, 

our  province."  T^h®.®®"®;®.®"'  ''®'®®  ®/.  '®®®"::date  lor  the  general  election'*,, 

A  r.  Fuller  then  noted  s®®'®  ]  ^  jn  be  $100.  This  can  be  a  single;"'®®''  believed  to  have  been^ 
of  the  means  employed  by  Sha-  g  nup^ber  of  tickets.  ] provisionally  fixed  tor  the' 

winigan  to  help  the  farmer  im-  ^  ^  ^  financing  arrangement  |.M,tumn  oi  1959’  In  public  Mac : 

pro\e  his  lot  by  greater  use  of  ^gu^  g  jq  pgy.ij  buoyant  and  in  his  private!  ^ 

electricity;  a  staff  of  agronomists  :.u  halanee  nivahipl  ®®®y®®'  ®®®  '®  ®'s  puvaie  sg 

to  advise  farm  customers  and  oy^r ’a  12-month  period  if  '?  T®®y  backbenchers  ;  1 

tram  young  farm  groups,  and  aiygiyg  gj  jbe  transportation  pur-l''®  '’®*  '®'''  '''®®'  ''®  ®'  ^ood  g 

staff  of  home  economists  to  pro-. abased  is  under  $300,  and  up  to'beart.  | 

vide  domestic  science  courses.  24  months  if  the  amount  is  over|  The  storv  is  that  on  the  ap 
Turning  to  sales  promotion,  Mr.  cofin  ;  •  .  j  j  ‘  .u  t  ,  .  '  mS 

T-  ,1  J  u  J  11  *•7®®-  pointed  day  the  lory  lortunes  " 

Fuller  described  ways  in  which  |  _  1  ^ 

appliance  dealers  in  the  terri-  gknehai.  motoks  corp.  1"'“  ''®'®  ceeo'ered.  It  would 
torv  are  assisted  in  every  wav'  'Che  Oansler  agent  for  General  Motors  certainly  be  helpful  if  a  burst  ; 
possible.  In  1957  1/8  ucmon-i  10(),459  additional  shar6$  werp  issued 'Uf  SUllshinC  tolk  lolloWCU  3i 
strations  of  appliances  "'®re  i  “[I"  ,hriJ„nrna^I;“td Summit  conference  and  the  Rent  * 

V\tf  OA  AA/i  n^x/YFYl/v •  i  pt®!t  lOr  piTipioj ees  Ol  t nc  CO m pa ny  in  j  i  '♦  ■,• 

ailCIiatn  oy  Z4,UUU  peopit  .  I'nited  states,  and  .1.526  shares  were  Act  WaS  forgotten.  It  WOUld  bC  i  ^ 

electrical  shows  attracted  62,000  issued  under  the  stock  purchase  plan  .  i  r  i  a  i»  -i-  r.  j  a.\ 

people;  and  some  150,000  persons ! 1  Budget 

visited  major  fairs  in  which  shares  outstanding.  ’  1®'^  '®39  Uhe  last  before  the  elec-j 
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